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At  the  Lookout 


PUBLIC  OPINION 
REAL  FACTOR  IN 
STRIKE  HEARING 

Steel  Wage  Demands  Modified 
in  Face  of  Threat  of  Gen-  j 
eral  Price  Rise 


Gasoline  Expecetd  to 
Advance 


Following  tliG  inci'ease  of 
-o  c«nts  per  barrel  for  the 
Itrice  o;  crude  oil  in  tbe  Unit¬ 
ed  Sfate.s — cents  in  some 
fields — an  increase  in  the 
price  of  gasoline  of  1  cent  per 
gallon  is  looked  for  both  in 
the  l  .S.  and  in  Canada.  Costs 
of  gasoline  itroduction  are 
based  on  tbe  market  for 
American  crude  and  1  cent 
per  gallon  is  something  short 
of  the  increase  warranted  by 
the  recent  advance. 


OUTLOOK  BRIGHTENS 


Resumption  of  Steel  Production 
Would  Have  Broad  Effects 
In  Increasing  Output  in  Many 
Industries  Which  Have  Slow¬ 
ed  Down 


CANADABREADCO. 
EARNINGS  EXPAND 
ON  RECORD  SALES 


STELCO  OUTPUT 
REMAINED  HIGH 
DESPITE  STRIKE 


Production  in  First  Week  Fol¬ 
lowing  W«lk-out  Exceeded 
Ihn-war  Peak 


PROGRESS  ON  ADDITIONS! 


Construction  of  New  Coke 
Ovens  Startoil  and  Contracts 
Let  for  Other  Plant  Exten¬ 
sions 


STORM  CLOUDS  IN 
WEST  GATHER  ON 
PRICE  OF  WHEAT 


Question  of  Free  and  Controlled 
Markets  Fundamental 
Issue 


EXCHANGE  MILITANT 


Soecial  Correspondence 

■Winnipeg:  —  A  political  storm 
I  hat  had  been  simmering  since 
1930  loomed  black  and  ominous 
over  Western  Canada  last  week. 

The  fundamental  issue  was  be¬ 
tween  the  open  market  and  the 
controlled  market.  On  the  one 
side  were  farmers  and  business¬ 
men  dependent  on  the  farms  with 
enough  faith  in  themselves  and 
the  prairies  to  want  to  make  their 
living  the  best  way  they  could 
without  too  strict  government 
controls.  Opposed  were  those, 
largely  farmers,  to  whom  the  open 
niarket,  free  '-'entcrprlseV'TTfe'’  fi»e' 
old  liberal  tradition  of  individual 
liberty  had  become  dubious  con¬ 
cepts.  This  group  tended  to  wish 
to  abdicate  the  economic  power, 
iliat  they  held  through  natural 
functioning  of  the  law'  of  supply 
and  demand,  in  favor  of  political 
power.  They  were  well  aware  of 
the  old  arguments  against  too 
rigid  controls,  but  they  had  too 
long  been  subjected  to  propagan¬ 
da  that  made  them  distrustful  of 
the  big  banks  and  big  business. 

As  possibly  one  of  the  biggest 
wheat  crops  on  record  approached 
harvest,  each  side  chalked  up  a 
win.  The  government  I)udget, 
which  at  first  looked  not  too  un¬ 
favorable  to  the  co-operatives, 
came  on  closer  scrutiny  to  appear 
/“xtremely  damaging.  This  was  a 
victory  for  the  open  market  sup¬ 
porters  who  have  argued  strongly 
for  less  pampering  of  co-opera¬ 
tives  at  tax  collection  time.  Then 
the  government  signed  a  bilateral 
wheat  agreement  with  Britain — 
an  agreement  the  big  Wheat  Pools 
had  supported  and  open  market 
.supporters  had  vigorously  op¬ 
posed. 

Strategy  Revealed 

Last '  week’s  preliminary  skir¬ 
mish  revealed  the  strategy  of  the 
coming  battle. 

The  open  market  supporters, 
including  the  group  of  big  grain 
companies  who  are  the  chief  mem¬ 
bers  of  the  Winnipeg  Grain  Ex¬ 
change,  and  also  of  the  North- 
West  Line  Elevators  association,  I 
sought  to  gain  support  from  now- 
))rosperous  farmers  anxious  to  do 
still  better  for  themselves  in  the  I 
(Continued  on  page  -1) 
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THE  POWER  of  public  opinion 
has  been  strongly  In  evidence  In 
the  trend  of  developments  before 
the  Industrial  Relations  Committee 
of  the  Commons  tor  a  settlement 
of  the  steel  strike  l;i  the  plants  of 
the  three  big  basic  producers.  It 
has  been  ouite  evident  in  the  mod¬ 
ification  of  the  original  proposals 
j  for  19c  an  hour  increase  as  put 
forward  by  C.  II.  Millard,  ('anadian 
j  Director  of  the  United  Steel  Work- 
j  ers  of  America,  that  the  dominat- 
I  ing  influence  has  been  the  argu- 
,  ments  of  Donald  Gordon  of  the 
I  War  Prices  and  Trade  Board  that 
I  such  an  increase — or  an  increase  of 
I  even  15c  an  hour — would  upset 
I  price  controls  and  bring  about  .such 
j  inflation  as  would  endanger  the 
j  whole  national  economy.  This  was 
la  responsibility  which,  quite  evi- 
]  dently  Mr.  Millard  and  associated 
j  union  leaders  did  not  care  to 
I  shoulder.  .\nd  yet  they  were  re¬ 
sponsible  for  calling  the  strike, 
which  was  in  defiance  of  the  Gov¬ 
ernment.  particularly  after  the  ap¬ 
pointment  of  a  Government  con¬ 
troller. 

Public  Opinion  More 
Feared  than  Government 

The  basic  wage  dispute,  the  .set¬ 
tlement  of  which  undoubtedly  will 
set  a  pattern  for  industrial  wages 
generally  throughout  the  country, 
having  in  its  final  stages  been  the 
.subject  of  open  inquiry  where  both 
sides  have  been  called  upon  to  put 
their-eardy  tiir  thfrrable,  fhT^ubfl? 
has  reason  to  wonder  why  there 
should  have  I)een  a  strike — a  strike 
threatening  the  whole  reconver.sion 
'i'ogram  and  national  prosperity^ 
Readers  of  The  Financial  Times 
have  frequently  noted  the  argu¬ 
ment  here  that  strikes  should  be 
regarded  as  offences  under  the  law 
-'ud  dealt  with  a.s  such  until  there 
has  been  some  form  of  open  in¬ 
quiry  or  arbitration  in  which  both 
sides  present  their  cases  in  public. 
Only  labor  leaders  .seeking  -to  dis¬ 
rupt  industry  to  the  disadvantage 
of  both  the  workers  and  the  own¬ 
ers  would  dare  to  call  a  strike,  if, 
after  public  inquiry,  it  was  indi¬ 
cated  that  the  public  interest  wa.s 
not  being  re.spected.  And  the 
same  would  be  true  of  employers 
who  would  not  be  prepared  to  ac¬ 
cept  settlement  recommended  after 
such  a  hearing.  The  fact  that  the 
Steel  Company  of  Canada  was  able 
to  continue  operations  on  a  sub¬ 
stantial  scale  may  be  taken  as  evi¬ 
dence  that  a  large  proportion  of 
the  workers  did  not  want  to  go  on 
.strike,  and  also  that  the  union  ef¬ 
fort  to  tie  up  production  entirely 
was  not  essential  to  an  open  in¬ 
quiry  such  as  has  been  conducted. 
That  15  Cent  Settlement 
Cause  of  Much  Trouble 
■VL’hile  there  undoubtedly  would 
have  been  criticism  from  leaders  of 
labor  and  political  groups  had 
there  been  a  definite  tieup  on 
(Continued  on  Page  4) 


That  plants  of  the  Steel  t:ompuny 
i  of  Canada  Ltd.,  during  the  first 
week  of  the  strike  at  Hamilton 
!  works  of  company  were  at  a  level  ' 
in  excess  of  peak  output  at  any  ' 

-  I  time  in  company’s  history  prior  to  ! 

Net  Equal  to  77  cents  a  Share  on  !  significant  statement  ! 


Common,  up  from  64  cents 
Year  Before 


FLOUR  RATION  LIFT? 


Net  eainings.  after  all  charges 
and  appropriations,  of  Canada 
Bread  Co.  Ltd.  for  fiscal  year  end¬ 
ed  June  :iCth  1946.  were  equal  to 
77  cents  a  share  on  outstanding 
common  stocks  according  to  fin¬ 
ancial  statement  presented  to  an¬ 
nual  meeting  of  company  held  in 
Toronto  this  week.  This  com¬ 
pared  with  net  for  preceding  year 
equal  to  64  cents  a  share  on  com¬ 
mon  stock,  improvement  being 
shown  in  face  of  a  further  rise  in 
costs  during  the  year  and  an  in¬ 
crease  in  income  and  e.p.  lax  re¬ 
quirements. 

Sales  again  established  a  new 
all-time  peak  for  year  under 


;  view,  gains  being  shown 

j  products,  bread,  sweet  goods  and  |  of  tne  previous  year. 

;  cakes.  (leneral  manager,  in  re- j  "Construction  of  the  new  battery 
I  porting  to  annual  meeting,  an-  j  of  coke  ovens  has  commenced” 
nounced  proposed  extensions  for  j  statement  say8,  "and  contracts 
current  year,  including  a  new  plant  i  j,ave  been  let  in  connection  with 
at  head-of-the-lakes  and  depots  at  |  the  installation  of  continuous  cold 
Belleville  and  .St.  Catharines.  B>- 1  reducing  mills  and  ancillary  equip- 
rectors.  he  said,  had  hopes  that  nient  which  will  take  at  least  a 
restrictions  on  flour  consumption  |  year  to  complete.  'When  that  time 
would  be  lifted  by  end  of  October,  |  arrives,  your  company  will  have  a 


if  not  before. 

Report  shows  operating  profits 
for  year  under  review  of  $838.8^0, 
a  substantial  increase  over  figAe 
ot  $696,886  for  preceding  fiscal 
year,  while  investment  income  also 
was  higher  at  $22,783  as  compared 
with  $12,575.  There  was  a  new 
deduction  from  last  year’s  earn¬ 
ings,  amounting  to  $98,507,  for 
employee’s  pension  fund  establish¬ 
ed  HjirtHig-  yA:^- wihitaiiMfllM*. 
e.  i).  taxes  totalled  $211,200  as 
compared  with  $188,500  year  be¬ 
fore.  After  all  deductions,  net 
earnings  applicable  dividends  on 
preferred  and  common  stocks  were 
up  at  $292,441  from  $265,403  tor 
previous  year. 

AVorking  Capital  Gain 


complete  range  ot  cold  rolled  , 
sheets  and"  strip  to  offer,  as  well  ' 
as  tin  plate,  to  add  to  its  already 
lengthy  llsi  of  products.” 

I  Spirit  of  la»}alt} 

I  Dealing  with  the  strike  at  Hamil-  | 
I  ton  Works,  Mr.  Hilton’s  statement  | 
;  says: —  ! 

j  "At  the  time  of  writing,  your  ; 
;  company  is  faced  with  strike  con-  ! 
dltions  which  have  partially  crip-  ' 
pled  operations.  However,  over 
2,000  employees  are  at  work,  i 
housed,  bedded  and  fed  at  the  | 
company’s  Hamilton  Works  .  .  .  ; 
These  employees  refused  to  answer 
the  strike  call;  accepted  the  com¬ 
pany's  offer  of  settlement,  and  have 
shown  througnout  a  remarkable  ' 


Balance  sheet  reveals  a  healthy  |  **P*''^^  , 

tterment  during  year  under  re-  i  ‘^ur  views  have  W^n  submitted 

'to  the  Parliamentary  Committee  on 


better 

view  in  net  working  capital  posi¬ 
tion  of  company.  Current  assets 
increased  to  $1,420,287  from  $1,- 
049,019  on  previous  balance  sheet 
^vhile  current  liabilities  were  up 
at  $949,008  from  $733,089.  Net 
working  capital,  accordingly,  is 
shown  up  at  $471,279  from  $315,- 
930  as  at  June  30th  1945. 

Cash  on  hand  at  end  of  last 
fiscal  year  was  off  at  $314,043 
from  $361,967  but  holdings  of 
government  bonds  show  an  increase 
to  $275,000  from  $100,000.  Inven¬ 
tories  expanded  sharply  to  $618,- 
754  from  $385,980.  Among  cur¬ 
rent  liabilities,  accounts  payable 


Industrial  Relations  with  full  de 
tails  of  the  negotiations  we  have 
had  with  union  representatives.  A 
copy  ot  this  submission  will  be 
sent  to  every  shareholder. 

"We  have  made  a  sincere  effort 
to  reach  an  amicable  settlement 
though  from  the  very  outset  the 
union  has  shown  its  anxiety  to 
place  the  wage  discussions  on  a  na¬ 
tional  basis,  for  which  there  is  no 
justification,  because  of  the  differ¬ 
ences  in  conditions  supporting  | 
wages  at  the  widely  separated 
points  of  steel  production  in  | 
Canada.  We  have  informed  the 


are  up  at  $703,305  from  $511,985.  j  committee  of  our  conviction  that 

the  great  majority  of  our  employees 
would  return  to  work  on  the  terms 
offered  by  the  company  if  protected 
from  molestation,  which  is  the 
right  under  existing  laws  govern¬ 
ing  picketing.  So  far  application 
of  the  law  has  been  denied  to  em¬ 
ployees  at  work  or  willing  to  re¬ 
turn. 

"Since  the  increase  in  sales 
prices  authorized  by  the  Wartime 
(Continued  on  Page  4) 


New  Peak  In  Sales 
In  reviewing  operations  for  year 
under  review  at  annual  meeting, 
A.  V.  Loftus,  general  manager, 
stated  that  business  of  the  com¬ 
pany  had  shown  a  remarkable  in¬ 
crease  and  total  sales  once  more 
were  the  highest  in  the  company’s 
history,  being,  in  total  volume, 
three  times  the  amount  they  were 
in  1932-33.  Every  year  since 
(Continued  on  page  4) 


United  Steel  Resumes  Regular 
Distributions  On  70  Cent  Basis 


Investment  Service 


To  assist  investors  in  the  selection  of 
securities  most  suitable  to  their  indi¬ 
vidual  requirements,  the  services  of 
our  organization  are  always  available. 

Your  enquiries  by  mail  or  telephone 
will  receixe  careful  consideration. 


The  Wood  Gundy  Corporation, 

lainited 

\\  iiiiiilieg  MONTllKAl.  Vaiwouwr 

(lltawa  Tor»iito  New  York  Victoria 

Loiiiloii,  l'!ng.  Hamilton  Kilcliciicr  l.i>ii<loii,(Inl. 


Improved  operating  position  of, 
and  prospects  for  United  Steel 
Corp.  Ltd.  are  indicated  in  an¬ 
nouncement  of  declaration  Ity 
directors  of  a  regular  quarterly 
dividend  of  17 ‘,2  cents  a  share  on 
common  stock,  thus  putting  issue 
on  an  annual  dividend  basis  of  70 
cents  a  share. 

This  the  first  distribution  on 
United  Steel  stock  since  19  43,  will 
be  paid  Sei)tember  16th  to  share¬ 
holders  of  record  August  30th. 

In  announcing  declaration  of 
dividend,  T.  J.  Dillon,  president  r)f 
company  .states  that  it  is  felt  that 
company  is  now  in  a  sufficiently  j 
strong  financial  position  to  in-  | 
augurate  common  dividends  on  a  | 
I  regular  basis  in  view'  of  fact  that  it  i 
j  has  a  very  substantial  surplus.  Part  | 
of  the  required  dividend  has  come  | 
;  recently  from  a  subsidiary.  I 

i  Financial  position  of  United  j 
I  Steel  Corp.  has  been  substantially  1 
^  improved  since  beginning  of  the  \ 

■  current  year,  bank  loans  of  $94  7,-  ' 
280  at  the  end  of  1945  having  been  j 
sliarply  reduced.  With  a  backlog 

■  of  orders  amounting  to  roughly 
I  $5,000,000,  a  good  business  period 
1  lies  ahead  of  the  company,  which  is 

in  the  fortunate  jjosition  of  having 
sufficient,  steel  available  for  at  j 
l»‘ast  tlirei*  to  foiii-  inonllis  even  i 
allhoiigh  ('aiiadiun  sicel  mills  are  j 
on  strike.  Aboai  lialf  tjf  the  com- | 
pany’s  steel  is  oblaiiie'il  from  llie  : 
United  Slates  where  steel  o|icia-  ! 
lor.s  iire  MOW  Inick  to  e;ii):icijy  pio-  I 
(luelion. 

Mr.  Dillon  reports  that  nego-  ; 

J  nations  are  in  prosfe.ss  lor  grant- j 


ing  exclusive  manufacturing  rights 
to  certain  products  on  which  com¬ 
pany  presently  has  exclusive  sell¬ 
ing  rights  in  Canada.  In  addition, 
negotiations  are  underway  for  the 
manufacture  of  automotive  parts 
and  other  new  lines  which  it  is  felt 
will  prove  quite  profitable  to  the 
,  company,  which  already  serves 
i  nearly  all  industries  with  parts  and 
'  equipment. 

The  company  has  never  had  a 
strike  in  14  years  and  no  unions  are 
represented  in  the  company’s 
widely  scattered  plants. 


Report  Newsprint  Rise 
Of  $12  Being  Negotiated 

Signing  of  legislation  at  Wash¬ 
ington  extending  life  of  OPA  for 
another  year  has  brought  negotia¬ 
tions  for  fixing  of  new  ceiling  on 
newsprint  price. 

With  dollar  parity  following 
closely  on  termination  of  original 
DBA  term.  Canadian  itroducers 
raised  selling  price  by  $6.80  a  ton 
to  offset  joss  of  premium  on  U.S. 
dollar  and,  with  revival  of  OP.\,  an 
official  ot  that  body  is  reported  as 
having  said  that  an  increase  of 
$6.80  in  price,  "til  Ica.si,"  seemed 
logical. 

'I'liere  :irt*  repofis  that  inoiliiceis 
bate  asked  for  an  (iver-;ill  in, Mease 
of  $12  a  ton  and  ihai  tin  element 
among  U.S.  (uihlislieis  is  willing  10 
agree  to  sin-h  a  rise  provided  a 
giiaianlee  tiiat  no  liighei'  price  in- 
(Mease  will  he  .sought  for  a  year  is  ■ 
giveu.  I 


Mr.  Speaker’s  ‘‘Iron  Curtain”  May 
Get  Government  Into  Hot  Water 


Rulings  Against  Discussion  of  Wrr  Assets  Affairs 
May  be  According  to  The  Book,  But  They  Pre¬ 
sent  Opposition  With  Political  Capital  —  Donald 
Gordon  Talks  Straight  to  Labor 
BV  TEMPI’S 


DISTRIBUTIONS 
FOR  AUGUST  TO 
SHOW  BIG  GAIN 


Estimated  Total  of  111,623,093 
For  Small  Month  Suggests 
19.5  P.C.  Increace 


made  by  H.  G.  Hilton,  president,  j 
in  statement  to  shareholders  ac-  ] 
companying  current  dividend  | 
cheques  on  shares.  | 

"It  will  be  of  interest  to  you  to  i 
know  Mr.  Hilton  says  that  during  j 
the  first  week  of  the  strike  the 
company  produced  over  12,000  tons  j 
of  steel  Ingots.  Production  at  the  1 
coke  ovens  at  one  blast  furnace  ' 
was  maintained,  and  blooming  and  ' 
billet  mills  continued  to  operate,  as  ^ 
well  as  plate,  strip,  rod  and  bar  j 
mills.  The  rate  of  steel  produc-  | 
tion  for  the  week  exceeds  the  peak  j 
rate  at  any  time  in  the  company's  I 
history  prior  to  the  war.  , 

Reviewing  operations  for  first  6  ; 
months  of  current  year,  statement  ' 
points  out  that  they  continued  at  j 
full  capacity  during  period.  The  ' 
tonnage  ot  Ingots  produced,  plus  i 
purchased  steel,  showed  but  little  ! 
decline  from  the  first  six  months  of  i 
I  1945.  Sales  in  value  for  the  same  I 
aH  !  period  are  slightly  under  the  record 


NET  EARNINGS  OF 
BRAZILIAN  TRAC. 
AT  PEAK  IN  JUNE 


CURRENCY  REVALUED 


Ottawa.  —  I  see  the  Liherals  digging  a  political  grave  for  fhem- 
■elvcs  if  they  persist  in  supporting  Mr.  Speaker's  “iron  curtain  " 
rulings  about  War  Assets  Corporation, 

It  ail  started  when  Gordon  Knapniun  Fraser.  Ihogressive  Con- 
:-eivati\e,  Peter’aoro,  asked  a  few  innocent  questions  about  War 
Assets.  I  say  innocent,  for  while  he  undotihtedly  wanted  to  make 
t'olitital  capital  out  of  them,  as  any  M.P.  may  do.  neverthcle.ss, 
.'ilmaiily  he  wanted  information.  If  he  smelt  any  rats,  at  least  he 
uidn'l  hold  hL  nose,  and  give  the  impres.sion  he  was  avoiding 
,'olitical  odors. 

To  cut  a  long  story  short, 

.Mr.  Speaker  comes  uP  with  the 
ruling  that  no  member  may  ask 
a  question  about  a  matter  cur. 
rently  before  a  committee.  For 
a  while,  the  gullible  members 
swallowed  this,  and  by  automatic 
majority,  the  government  carried 
the  day.  But  finally,  Hon.  Ian 
MacKenzie.  house  leader,  and 
oldest  member  of  the  cabinet  in 
point  of  service,  got  feuding  with 
-Mr.  Speaker.  Titat  Dentist  Gas- 
pard  Fauteux,  here  only  since 
1942.  would  know  as  much  about 
Hou.se  rules,  as  Hon.  Ian,  who 
has  pored  over  the  tomes  on 
procedure  for  years,  would  he 
absurd.  Who  then,  is  coaching 
Dr.  Fauteux?  The  voice  is  the 
voice  of  Fauteux,  hut  the  rtilings 
of  Dr.  Beauchesne.  veteran  clerk 
of  the  Commons,  who  for  long, 
when  allowed,  has  ruled  with 
an  "iron  hand.” 

¥  ¥  « 

»  Dr.  Beauchesne,  author  of  sev¬ 
eral  hooks  on  rules,  has  reached 
the  state  where  he  believes  the 
rules  are  more  important  than 
free  debate.  He  misses  the  spirit 
of  the  Commons  in  his  awe  for 
the  rules.  Or  so  one  woulil 
gather.  A  parliament  is  after 
all,  a  place  where  people  talk. 

Now  if  good  debate  is  to  he 
snuffed  out.  we  get  a  "juke 
box’’  Commons,  where  you  put  in. 
not  a  coin,  hut  a  hill,  and  out 
comes  only  one  voice,  that  of  the 
government. 

I  would  like  to  suggest  lliai 
there  are  two  classes  of  Liberals 
who  need  to  be  told  something. 

The  first  are  the  Tories  in  the 
cabinet.  That’s  no  iirttake, 
proof  reader,  I  mean  "Tories”, 
and  I  mean  the  Tories  in  the 
I^lberal  cabinet.  They  are  get¬ 
ting  like  those  Conservatives  in 
the  lame-duck  remnants  of  the 
cabinet  -of  189  6.  who  felt  they 
held  power  by  divine  right.  They 
regarded  it  as  a  scandal  that  they 
should  have  to  give  place  to  the 
new  riff-raff  under  Laurier.  But 
the  so-called  riff-raff  were  the 
new  Laurier  government,  just  ilu' 
same.  Well,  we’re  getting  to 
the  same  pass  now.  I  suggest 
that  we  have  as  many  Tories  in 
the  cabinet  as  in  Bracken'., 

“Brain  Trust.” 

«  «  « 

Tile  second  group  1  am  sliak- 
ing  my  head  over  are  tlie  youn-i 
Liberals  who  have  never  known 
opposition.  They  are  howling 
down  the  perfectly  legitimate  ob¬ 
jections  of  the  Conservative  op- 
( Continued  ou  Page  4) 


8  MONTHS  AHEAD 


Aggregate  Dividend  Paymenta 
of  $196.6  Millions  End  of 
August  Over  8  Per  Cent 
Ahead  of  Last  Year 


I  Dividend  distributions  by  Cana- 
I  dian  corporations,  an  estimate  pre¬ 
pared  by  The  Financial  Times  in¬ 
dicates,  will  amount  to  $11,623,093 
as  compared  with  $9,726,435  in 
I  .August  last  year.  This  represents 
]  an  increase  of  $1,896,658,  or  19.5 
j  per  cent. 

I  Estimated  figures  for  first  7 
I  months  of  this  year  indicated  ag- 
j  gregate  dividend  payments  for  pe* 
I  rlod  of  approximately  $185  mil- 
!  lion  as  compared  with  $172,750,000 
for  corresponding  period  of  1945 


Increase  Over  Sanse  Month  Last  >  and  August  figures  bring  8. month 

Year  Puts  Figure  for  First 
6  Months  Ahead 


total  up  to  $196.6  million  as 
I  against  $182.5  million  last  year,  an 
expansion  of  14.1  million  or  8.15 
I  per  cent. 

I  Distributions  to  he  made  I  hi" 

I  month  which  were  not  paid  in  Aug- 
.  .  ;  nst  last  year  will,  estimate  shows. 

Net  carning.s  of  Brazilian  Trac- ,  3, to  $1,895,458  while  in- 

*  tion.  Light  &  Power  Co.  T-td.  for  ,  greases  in  disbursement.^  will  total  * 
'"ont’'  of  June  e.stablished  a  new  $464,659.  On  the  other  hand,  divi- 
high  record  in  history  of  company  4^4-  v^-,,ich 

:  and  showed  an  ncrease  of  $18..-  [  not  declared  for  current  month 
I..13  as  compared  with  figure  for  ,  ^.u,  aggregate  $456,334  and  re- 
,  coi're.spotidIng  month  of  last  year  |  .ju^Hons  in  distrihiitions  will 
I  \\  ide  gain  in  June  earnings  brougiU  '  .^niount  to  onlv  $7  !•’*» 

:  cumulative  net  for  6  months  of  ciir-  !  ‘  ,  „d,'iitionai '  ■distribution 

'  1  "i"  Of  $618,750  bv  Elcc- 

of  194.:  the  first  occasion  this  year  ,  50 

in  which  i.e  earnings  of  conipair.v  |  „u.„iend  on  stock.  Last  vear 

month  period  wa.s  small,  tinionnting  i  ■’’** 

to  only  $98,956.  or  equivalent  to  -  .4  l«'"'I>an  m  Septemhei.  Other  new 

cents  a  share  on  out.standing  com-  ,  "'''.'n  -  a  •  To",  "  VI 

•nonstock  |  Simpsons  “A  $180.00(1  and  Simp. 


mon  stock. 

In  comparing  munthiv  net  earn.  [ 
lugs  it  should  he  noted  that  official  j 
statenieiit  points  out  that  figures  | 
'  rt'c  si'iiject  to  (le')re.  iation,  amor-  I 
lization  and  capital  charge.s.  They  , 
should  not.  accordingly,  he  accept-  ' 
cd  afi  too  clo.;p  an  indicalioti  of  com-  ' 
parative  final  results  for  year.  j 
Gro^s  earnings  from  operaiion.,  [ 
!  foi'  June  .are  rcporicd  at  :Hi,54C.-  | 
I  931.  an  increase  over  figure  fo;- 
i  June  1945  of  $1,003,506  while 
;  operating  expense.s  are  shown 
:jH5.773  higher  at  83,727.798. 
i  Net  earnings  subject  to  write-off.s 
^are  up  at  $2,819,133  from  $2,631,- 
I  400  in  June  of  last  year. 

!  For  6  months  ended  June  :!0lh. 
[aggregate  from  earnlng.s  amounted 
I  to  $35. 07:.. 956  a.s  comrared  with 
330,857.629  for  corresponding  pe- 
:  riod  of  last  year  while  net  eartiing.s 
were  up  at  $15,156,452  from  $15,- 
;  507.496  for  first  half  of  19  15. 
('i-iizelro  15'"  •’liied 
.Annual  report  of  Brii/.i  i  in  for 
year  1945  .showed  net  <arning  .  de¬ 
spite  a  material  expansion  in  gro  .s 
as  compared  with  preceding  year, 
only  moderately  higher  at  oquiva- 
l'’nl  of  .33.15  a  share  on  siock  u.s 
agai...'t  $3.12  a  sliare  i-eported  for 
1944. 

Company  will  benefit  from  r»‘- 
(  Com  i, 'Hied  iiii  page  4) 


sons  "B”  $180,000:  C;inada  Iron 
common  .$1  4  8,856  and  preferred 
$28,091:  Doniiniun  Tar  common 
.$110,000  and  voting  trust  $59,250: 
Canadian  Car  $100.ono  and 

common  .«7.'!.160:  Donnacona  $94.- 
14  3:  United  Corp.  "B"  59.917; 

Canadian  Oils  $57,600;  .M.iple  le  af 
(tardens  .$56,000;  Coast  Breweries 
(p.xtrai  $54,094:  Can.  Utilif.cs 
pi'pf.  $1  8,750'  Itoliinson  Cotton 
$t5.0o0;  A.  .1.  Freiman  $10,125; 
B.  C.  Pulp  pref.  $9,73:!;  iMeCahe 
Grain  $6,737;  Stanley  Bro  k  "B” 
$6,270  and  ".A”  $4,702;  and 

Esmond  Mills  $3,750. 

Increases  were  headed  by  Cana, 
dian  Bank  of  Commerce  with 
•8l5o,o00  and  others  indicated  are: 
B.  of  Nova  Scotia  $60,000;  Mac- 


Laron  P 

'a per  $50 

,000;  .Sliawinigaii 

.■>43,56(1; 

;  Dominion  Bank 

$35,000'. 

I  Ml  perial 

Bank  $ 

:;5.ooo: 

Com  moil 

.322.67.8; 

.Atlas 

Steels 

*16.689; 

Provitii'i 

al  Transport 

$12,500; 

Dom.  AVoolIeii.« 

$10,885 

;  Zellers 

common 

$6.25o : 

John 

Bertram 

*6.000; 

Federal 

Fire  .$5 

,000;  .St. 

La'.vreiic 

e  Flour 

roininon 

$4,600; 

Mercurv 

.Mills 

.$3,97  7  : 

Qnitite 

.Milk  $2, 

520. 

Omissions  indi 

cated  for  month 

a  rise 

largely 

from  <hatige  in 

capitalization  that  have  been  effeci- 
(Contimicd  on  Page  4) 


Iiivestmeiits- 


lii  choosing  securities,  the  primary  considerations  of  the  investor  are 
security  and  assurance  of  a  good  income.  To  meet  the.se  requirements, 
we,  as  principals,  offer  the  following  selection  of  hond.s  and  preferred 
stock. 

Price*  }  ield 

Dominion  of  Canada  9th  Victory  Ivoaii 

3%  Bonds  due  September  Ist,  l%(» .  lOo.OO  -.60% 

Province  of  New  Brunswick 

Debentures  due  June  l.'ith,  l%6 .  W.OO  -.80% 

Burns  &  Co.  Limited 

4%  First  Mortgage  Sinking  ]■  und  Bonds 

due  May  Ist,  1963 .  |03.(K(  3.76% 

Brown  Companv 

.3%  General  Alortgage  (Cumulative  Bunds 

due  December  1st,  1959  .  101.75  flat  1.02% 

International  Hydro-Electric  System 

6%  Debentures  due  April  Ist,  1944 .  102.00  Hat  3.92% 

(Semi-annual  interest  payments  at  the  rate  of  4% 
annually  are  ciirrmtly  being  paid.  The  unpaid  2% 
interest  is  cumulative  from  October  Ist,  1944.) 

As  agents,  we  tifl’er; — 

A.  J.  Freiman,  Limited 

'1Jm%  Cumulative  Redeemable  Preferreil 


Shares  at  the  market  about 


I00..50 


1.16% 


*The  prices  n:ent:oneJ  art  "a>:d  accrued  interest  "  uhere  appii.akie 
and  subject  to  confinnation. 

Details  of  these  ofTerings  and  tlieir  eallahle  features 
will  he  promptly  given  on  reqiie.st. 

M4eOD,YouNG.WeIR  &  COMPAHY 

lIMiTED 

>  Metropolitan  Building  276  St.  James  Street  West 

Toronto  Montreal 

T«t«phon»;  Elgin  0141  lAUlkhvn*:  Har4«ur  4241 

'roroiiiii,  tlawi.'liin,  l.ondjii,  (>;:aua,  Montrea.'.  Qu  ...  Sherbruoie  and  Se' •  Vori. 

(  orre.ip  nidents  in  l.nndon,  I 
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2  THE  FINANCIAL  TIMES,  AUGUST  2,  1946 


WAR  INDUSTRIES 
'  LEAD  THE  LOSSES 
IN  EMPLOYMENT 

Ontario,  Quebec,  British  Col¬ 
umbia  and  Nova  Scotia 
Most  Affected 


BIG  PROBLEMS  LOCAL 


Ottawa:  —  The  current  Review 
of  The  Bank  of  Nova  Scotia  ex¬ 
amines  economic  conditions  in 
Canada  from  the  regional  point  of 
view,  with  special  attention  to  the 
circumstances  arising:  in  particu¬ 
lar  areas  and  centres  in  conse- 
qttence  of  the  changeover  to  peace. 

War  industry  was  heavily  con¬ 
centrated  in  the  two  central  prov¬ 
inces.  and  to  a  lesser  extent  in 
British  Columbia  and  Nova  Scotia 
and.  it  is  pointed  out,  readjust¬ 
ment  difficulties  are  obviously 
more  widespread  in  these  provin¬ 
ces.  In  the  Prairie  Provinces, 
where  war  manufacturing  was  of 
comparatively  minor  importance, 
there  has  been  little  perceptible 
decline  in  employment  from  the 
wartime  peak.  Ontario.  Quebec, 
British  Columhia  and  Nova  Scotia, 
On  the  other  hand,  show  a  common 
downward  trend,  the  sharper  de¬ 
cline  in  the  last  three  resulting 
from  the  fact  that  a  much  larger 
percentage  of  war  employment  was*' 
in  industries  like  shipbuilding,  I 
aircraft  and  munitions,  which  have  | 
limited  peacetime  usefulness.  1 

The  real  core  of  the  changeover  | 
problem  is.  of  course,  says  the  Re-  i 
view,  the  impact  on  specific  local  I 
areas.  In  centres  with  a  well-estab-  i 
lished  and  widely  diversified  Indus-  ' 
try,  where  many  war  plants  could  ' 
he  converted  and  where  are  ab-  ; 
sorptive  capacity  of  the  civilian  i 
branches  of  manufacturing  and  of  . 
such  industries  as  construction,  • 
transportation  and  trade  was  high, 
readjustment  difficulties  have  iieen 
at  a  minimum.  On  the  other  hand, 
in  places  where  employment  had 
been  abnormally  inflated  by  the 
rapid  growth  of  war  industries 
with  limited  neacetime  possibili¬ 
ties,  the  changeover  has  been  much 
more  keenlv  felt. 

«  ¥  ¥ 

Pespite  acute  local  problems, 
however,  the  readjustment  to  peace 
has  so  far  been  less  difficult  than 
anticipated  because  of  the  general¬ 
ly  favourable  economic  environ¬ 
ment.  Income  payments,  it  is 
pointed  out.  have  been  well  main¬ 
tained,  and  the  level  of  expendi¬ 
ture  —  both  for  consumption  and 
investment  —  is  high.  Kmploy- 
ment  in  manufacturing,  though 
20%  below  the  written  peak  at 
May  1.  was  no  less  than  00% 
above  the  1939  average.  One  of 
the  most  buoyant  factors  in  the 
economy  is  the  high  level  of  activi¬ 
ty  in  the  primary  industries.  Min¬ 
ing  and  forestry  are  very  active, 
and  though  farm  income  has  re¬ 
ceded  somewhat  from  the  high 
point  of  1944,  it  is  larger  than  in 
even  the  best  peacetime  years.  In¬ 
deed,  the  whole  level  of  economic 
activity  has  been  much  higher  than 
pre-war.  Indeed,  the  whole  level 
of  economic  activity  has  been  much 
higher  than  pre-war.  To  date,  the 
chief  factors  which  have  prevented 
leconversion  from  being  more  rapid 
have  been  the  shortages  of  mate¬ 
rials.  particularly  those  of  coal  and 
steel  caused  by  the  B.  S.  strikes. 

Turning  to  its  regional  survey 
of  business,  the  Review  finds  that 
the  curtailment  of  war-generated 
activity  has  been  sharply  felt  in 
the  maritime  Provinces.  Port  and 
rail  activity  have  inevitably  de¬ 
clined.  much  of  the  war  manufac¬ 
turing  was  not  adaptable  to  re¬ 
conversion.  and  coastal  cities  have 
not  the  diversification  to  permit 
ready  absorption  of  war  workers 
and  veterans.  Nevertheless,  con¬ 
sidering  the  scale  of  the  change¬ 
over.  economic  conditions  are  rea- 
sonaljly  good.  Retail  and  whole¬ 
sale  sales  are  still  rising,  a  large 
volume  of  tourist  trade  is  expect¬ 
ed.  and  the  primary  industries  are 
operating  at  a  high  level. 

¥  ¥  ¥ 

In  the  province  of  Quebec,  the 
shutdown  of  the  munitions  indus¬ 
try,  the  drastic  curtailment  of 
shipl)uilding  and  sharp  cutbacks 
in  such  industries  as  aluminum 
created  acute  readjustment  prob¬ 
lems  in  centres  where  war  em¬ 
ployment  had  been  relatively  high 
and  alternative  employment  oppor¬ 
tunities  were  limited.  However, 
unemployment  is  decreasing  and 
business  generally  is  active.  The 
large  volume  of  construction  con¬ 
tracts,  a  substantial  portion  of 
them,  as  in  Ontario  and  B.C.,  be¬ 
ing  industrial  and  commercial 
awards,  indicates  much  future  ex¬ 
pansion  Mining  employment  has 
grown  and  a  large  amount  of  pros¬ 
pecting  and  development  work  is 
going  on.  Newsprint  mills  have 
been  operating  at  extraordinarily 
high  levels  and  the  textile  trades 
have  been  busy,  though  strikes 
have  recently  affected  the  output 
of  cotton  mills  and  garment  manu¬ 
facturers  are  experiencing  short¬ 
ages  of  materials. 

Of  the  industrial  provinces.  On¬ 
tario  has  on  tlie  whole  suffered  the 
least  dislocation  in  the  changeover 
to  peace  though  some  of  the  small¬ 
er  centres  have  been  faced  with 
severe  adjustments.  The  post-war 
low  point  in  employment  in  the 
province  was  passed  last  October. 
Production  in  the  heavy  industries 
has  improved  steadily  but  has  lag¬ 
ged  behind  expectations  because 
of  shortages  of  materials,  especial-  j 
]y  those  of  steel  and  coal.  A  heavy 
construction  program  is  projected.  : 
including  extensive  hydro  develop-  | 
ment.  Cold  production  has  shown  ■ 
inarke.d  improvement  in  recent 
months. 

The  focus  of  interest  in  the 
Prairie  i'rovinces  is  the  growing 
grain.  Barring  adverse  develop¬ 
ments,  the  Prairies  seem  likely  to 
obtain  at  least  an  average  yield 
of  wheat  on  this  year's  larger  acre¬ 
age.  thus  producing  a  crop  perhaps 
100  million  bushels  greater  than 
last  year's  282  million  bushels.  The 
wheat  contract  with  the  United 
Kingdom  which  has  just  been  sign¬ 
ed  provides  for  the  sale  of  600  mil¬ 
lion  bushels  over  the  next  four 
years,  the  price  for  the  first  two 
years  to  l)e  $1.55  per  bushel.  Prices 
for  the  latter  half  of  the  contract 
are  to  be  negotiated,  but  they  are 
not  to  be  less  than  $1.25  in  1948- 


Federal  Foundries 

Has  A  Big  Baglog 

Operations  of  Federal  Foun- 
I  dries  &  Steel  Co.  Ltd.  are  reported 
on  a  profitaI)le  basis  and  with 
more  work  on  hand  than  can  be 
handled,  plus  a  satisfactory  back¬ 
log  of  orders,  the  management 
regards  the  outlook  as  very  pro¬ 
mising. 

Kxport  market  is  rapidly  im- 


49  and  $1.00  in  1949-50. 

In  British  Columbia  the  wartime 
rise  in  employment  and  the  subse¬ 
quent  fall  were  exceptionally  large. 
Following  the  V-.1  Day  cutbacks 
in  shipl)uilding  and  aircraft,  ab¬ 
sorption  of  war  workers  into  in¬ 
dustries  chronically  short  of  labour 
I  during  the  war,  like  mining  and 
j  logging,  and  into  agriculture  and 
■  fishing,  was  somewhat  slow.  By 
;  now,  however,  expansion  in  civilian 
I  employment  has.  to  a  considerable 
i  extent,  offset  the  reduction  in  war 
work.  Mining  employment  has  ex¬ 
panded  markedly,  in  spite  of  the 
logging  strike,  lumber  production 
may  reach  last  year’s  large  figure. 
In  the  fisheries  another  good  year 
is  anticipated  and  in  agriculture 
fruit  prospects  are  exceptionally 
good. 


proving,  with  a  carload  of  mining 
drill  recently  shipped  to  Mexico 
and  arrangements  made  with  Qua¬ 
lity  Steels  of  England  for  repre¬ 
sentation  in  the  British  Isles  and 
Europe. 

Plant  is  working  on  two  shifts 
a  day,  and  Immediately  upon  suf¬ 
ficient  labor  becoming  available, 
a  third  shift  will  be  inaugurated. 
At  present  180  are  employed  and 
an  extra  25  are  required  for  the 
third  shift. 

Big  First  Half  Gain 

For  M  &  O  Paper  Co. 

Donald  D.  Davis,  president  of 
the  Minnesota  and  Ontario  Paper 
Co.,  announces  that  the  consoli¬ 
dated  net  income  of  the  company 
(after  provision  for  income  tax 
and  other  reserves)  for  the  first 
six  months  of  19  46  amounted  to 
$1,004,414,  *as  compared  with 
$529,296  for  the  same  period  in 
1945. 

Mr.  Davis  further  stated  that 
the  net  sales  for  the  first  six 
months  of  1946  totalled  $14,809,- 
317,  as  compared  with  net  sales  of 
$12,367,355  for  the  same  period 
in  1945. 


Shawinigan  Gives 

Building  Contract 

It  is  announced  by  James  '\^M1- 
son,  president  of  Shawinigan  'Water 
&  Power  Company,  that  Shawini¬ 
gan  Buildings,  Limited,  have 
awarded  the  contract  for  the  con¬ 
struction  of  the  new  Shawinigan 
office  building  to  be  erected  on 
the  corner  of  Dorchester  Street 
and  Beaver  Hall  Hill  to  J.  L.  E. 
Price  &  Co.,  Ltd.,  Sherbrooke 
Street  West,  Montreal.  Demoli¬ 
tion  of  the  buildings  formerly 
standing  on  the  site  has  been  com¬ 
pleted  and  excavation  work  for  the 
new  building  will  start  within  the 
next  lew  days. 

The  new  building,  which  will  be 
twelve  storeys  in  height,  has  been 
designed  by  Archibald  and  Ilsley 
and  A.  Leslie  Perry,  associated 
architects.  Supervision  of  construc¬ 
tion  will  be  carried  out  by  The 
Shawinigan  Engineering  Co. 


B.  C.  SAWMILLS 
FIND  THEMSELVES 
AT  DISADVANTAGE 


Have  to  Pay  More  for  Logs 
While  Lumber  Ceiling 
Price  Unchanged 


AND  EXPORTS  REDUCED 


BRITISH  ORDERS 
FOR  N.S.  APPLES 


Food  Ministry  to  Take  300,000 
Barrels;  Value  to  Exceed 
$1,500,000 

•Halifax:  —  The  Nova  Scotia 
Apple  Marketing  Board  has  been 
advised  by  Sir  Andrew  Jones, 
chief  of  the  British  Food  Ministry 
in  Canada,  that  arrangements  have 
been  completed  for  the  purchase  of 
300,000  barrels  of  apples  in  this 
province  by  the  British  Food  Mini¬ 
stry,  the  value  of  which  will  ex¬ 
ceed  $1,500,000.  The  average 
price,  according  to  variety,  will 
be  around  $5  a  barrel,  Canadian 
currency.  Although  this  is  35 
cents  less  than  last  year’s  price 
the  sale  will  mean  a  great  uplift  to 
the  province’s  apple  industry  this 
year. 

The  statement  also  said  the 
British  Food  Ministry  would  take 
more  dessert  apples  if  suitable 
varlties  are  to  be  had.  It  was  also 
announced  the  British  Government 
is  taking  charge  of  the  marketing 
of  apples  which  will  not  l)e  sold 
through  the  brokerage  houses. 

Negotiations  for  the  sale  of 
Nova  Scotia  apples  were  carried 
on  by  Robert  Leslie.  General  Man¬ 
ager,  and  R.  D.  Sutton,  President 
of  the  Apple  Marketing  Board. 

It  has  also  been  announced  that 
the  British  Food  Ministry  will  not 
only  buy  from  the  crop  of  the 
Annapolis  Valley  but  have,  also, 
contracted  to  buy  15,000  tons  of 
Canadian  canned  apples,  repre¬ 
senting  350,000  barrels,  at  an 
average  price  of  $3.25  per  barrel. 
Stating  that  the  home  market 
would  be  cared  for  first,  Mr.  Les¬ 
lie  w'ent  On  to  say  that,  with  as¬ 
sured  sales  in  the  British  market, 
the  tension  in  the  industry  would 
be  removed. 

The  apple  crop  in  this  pro¬ 
vince  this  season  will,  it  is  esti¬ 
mated  by  J.  Fred  Hockey,  plant 
pathologist,  be  around  1,500,000 
barrels.  He  says  present  indica. 
tions  point  to  the  finest  crop  in 
years,  providing  such  things  as 
wind  and  hail  do  not  damage  it 
extensively. 


Can.  Inter.  Paper  Pays 
$15^.5  Million  U.S.  Loans 


New  York  —  Announcement  is 
made  by  the  Canadian  International 
Paper  Company,  through  its  New 
York  office  that  it  has  paid  off  $15,- 
500,000  in  United  States  bank 

loans’  “because  there  is  no  longer  .  _ 

any  reason”  to  continue  the  loans  sheets  of  the  big  companies  and  ig- 
wlth  the  Canadian  'and  United  i  nores  the  smaller  ones. 


Special  Correspondance 
Vancouver  —  Recent  increase  in 
the  price  of  logs  by  about  $4.00  to 
$5.00  per  thousand  feet,  coupled 
with  the  adamant  policy  of  the 
Prices  Board  in  declining  sugges¬ 
tion  for  an  increase  in  the  price  of 
lumber,  and  placed  many  sawmills 
in  British  Columbia  in  a  difficult 
position. 

The  larger  sawmills  are  not  seri¬ 
ously  affected  because  in  many  in¬ 
stances  they  control  their  own  sup¬ 
ply  of  logs  and  price  is  not  an  Im- 
imrtant  factor  so  far  as  raw  mate¬ 
rials  is  concerned.  However,  the 
smaller  mills  that  are  forced  to  buy 
their  logs  in  the  open  market  find 
it  almost  impossible  to  pay  the  new 
higher  prices  and  at  the  same  time 
manufacture  lumber  to  sell  at  the 
present  ceiling  schedule 

Reports  in  Vancouver  indicate 
that  some  300  of  these  smaller 
mills  are  threatened  with  early 
shutdown  because  they  would  ope¬ 
rate  at  a  loss  if  they  continued  in 
production. 

The  Prices  Board  is  understood 
to  be  rather  skeptical  regarding 
this  claiij^,  however,  and  Recon¬ 
struction  Minister  C.  D.  Howe  in 
the  House  of  Commons  last  week 
told  British  Columbia  members 
that  west  coast  sawmill  manufac¬ 
turers  had  been  doing  well.  Ho 
challenged  a  Vancouver  member  to 
give  the  name  of  any  sawmill  which 
was  being  forced  out  of  business. 

According  to  spokesmen  for  the 
lumber  industry  in  British  Colum¬ 
bia,  the  mills  are  now  completely 
regimented  on  fixed  prices,  below 
cost  of  production  (in  the  vast  ma¬ 
jority  of  cases)  and  there  are  exist¬ 
ing  arbitrary  quotas  and  regula¬ 
tions  which  preclude  any  clean-cut 
normal  business  proceeding. 

No  Ceiling  on  Export 

Although  there  is  no  ceiling  on 
lumber  exported  from  British  Col¬ 
umbia,  domestic  Canadian  prices 
have  been  rigidly  controlled.  This 
has  become  increasingly  important 
during  the  past  few  weeks  as  lum¬ 
bermen  have  been  compelled  by  the 
Timber  Control  Board  to  market 
at  least  50  percent  of  their  total 
production  in  Canada.  Before, 
they  were  bound  to  dispose  of  only 
35  percent  of  their  net  cut  in  this 
country,  and  they  could  pick  up 
higher  prices  in  the  export  field. 

About  one  third  of  the  prov¬ 
ince’s  sawmill  production  is  taken 
care  of  by  a  dozen  or  more  large 
corporations,  which  control  their 
own  source  of  log  supply.  Another 
third  is  controlled  by  sawmill  ope¬ 
rators  who  control  at  least  a  part 
of  their  raw  material.  The  remain¬ 
ing  third,  however,  represents  saw¬ 
mill  men  who  are  solely  dependent 
on  the  open  market  for  logs.  They 
must  pay  the  new  higher  prices  to 
independent  loggers. 

In  addition  to  higher  log  prices, 
labor  costs  in  the  mills  have  ad¬ 
vanced  to  the  equivalent  of  about 
$2  per  thousand  feet. 

Operators  of  the  sawmills  who 
are  caught  in  the  price  sqeeze  main¬ 
tain  that  Ottawa,  in  determining 
price  policy  looks  at  the  balance 


Bank  of  Montreal 

''working  with  Canadians  in  evtrj  walk  of  life  since  J8I7** 


States  dollar  at  parity. 

John  H.  Hinman,  president  of 
the  company,  said  the  loans  were 
made  last  December  to  redeem  an 
issue  of  six  per  cent,  bonds. 

"The  company  could  have  paid 
off  these  funds  out  of  funds  then 
available  but  at  that  time  would 
have  had  to  pay  a  10%  per  cent, 
premium  /or  the  United  States  dol¬ 
lars  in  which  the  bondholders  were 
entitled  to  payment,”  the  announce¬ 
ment  said. 

The  company’s  Canadian  offices 
are  in  Montreal, 


Posfwar  Peak  Made  In 
Output  of  Automobiles 

Detroit  —  The  passenger  car  and 
truck  factories  of  the  United  States 
and  Canada  attained  a  postwar  pro¬ 
duction  high  mark  during  past 
week,  according  to  Ward’s  automo¬ 
tive  reports,  with  the  completion 
of  87,260  units.  Previous  high  level 
was  last  week’s  total  of  80,395. 

A  year  ago  output  for  the  com¬ 
parable  week  was  16,105  and  in 
the  corresponding  week  of  19  41  it 
reached  105,635. 

Ward’s  survey  points  out  that 
automobile  makers  intend  to  in¬ 
crease  production  in  August  by 
about  20  per  cent,  over  the  July 
figures.  it  added,  however,  that 
shortages  of  copper,  pig  iron  and 
inner  springs  for  seat  cushions 
"pose  a  problem  in  achieving  the 
planned  upward  movement.” 


Meanwhile  the  Ottawa  authori¬ 
ties  are  anxious  to  "hold  the  line” 
on  lumber  prices  because  they  are 
anxious  to  encourage  house  build¬ 
ing  and  to  remove  as  many  barriers 
as  possible  to  the  harassed  con¬ 
struction  industry. 


ANOTHER  BIG  DROP 
IN  C.P.R.  EARNINGS 


June  Reduction  of  $3,219,718  in 
Net  Brings  6-month  Decline 
to  $9,258,595 

Canadian  Pacific  Railway  Co. 
reports  for  month  of  June  another 
sharp  reduction  in  net  earnings 
as  compared  with  corresponding 
month  of  last  year  at  $1,432,959 
as  against  $4,652,677,  a  drop  of 
$3,219,718.  Net  was  lowest  for 
any  month  of  June  back  to  1939 
and  compared  with  $1,048,494  for 
month  of  May. 

Gross  earnings  for  June  amount¬ 
ed  to  $23,153,188  a  decrease  of 
$4,900,074  from  this  figure  for 
June,  1945.  Expenses  were  $21.- 
720,229  or  $1,700,356  less  than 
the  $23,420,580  for  June,  1945. 

Cumulative  gross  earnings  for 
the  first  half  of  the  year  totalled 
$139,451,605  which  is  $15,276,- 
579  less  than  the  gross  earnings 
of  $154,728,184  for  the  first  six 
months  of  1945.  Working  expenses 
for  the  first  half  were  $131,490,- 
202  a  decrease  of  $6,017,984  from 
the  $137,508,186  for  the  corres¬ 
ponding  period  of  1945. 

Cumulative  net  earnings  for  the 
six  months  ended  June  30  were 
$7,961,403  which  is  $9,258,595 
less  than  $17,219,998  cumulative 
total  for  the  first  half  of  1945. 

Comparative  figures  for  month 
and  for  6-month  period  follow:  — 
194r>  ini.l  Decrease 

Gross  earn  2.t,l.’i;i,188  28,073,262  4,920,074 
Work  exp.  21,720,229  23,420,38.'i  l,7fl0..356 


Net  earn.  1,4.32,959  4,6.52,677  3,219,718 

Six  months: 

Gross  .  .  139,451,60.5  154,728,184  15,2762>79 

Exp .  131,190,202  137,.508,18U  6.017.984 

Net  earn.  7,961,403  17,219,998  9,258,.595 


SHIPBUILDING  IN  1944 

Ottawa:  —  Excluding  govern¬ 
ment  naval  dockyards,  production 


I  from  Canadian  shipyards  amount- 
jed  to  $329,299,643  in  1J44,  re¬ 
cording  a  decline  of  $47,261,331 
from  the  high  point  reached  in  the 
preceding  year,  the  Dominion  Bu¬ 
reau  of  Statistics  reports.  Illus¬ 
trating  the  wartime  expansion  in 
the  Canadian  shipbuilding  Indus¬ 
try,  there  were  43  establishments 
included  in  this  group  In  1939  with 
a  gross  selling  value  of  products 
at  the  works  of  $11,234,967;  suc¬ 
cessive  annual  advances  were 
shown  in  both  the  number  of  ship¬ 
yards  and  the  value  of  products, 
and  by  1943  there  were  87  estab¬ 
lishments  with  products  valued  at 
$376,560,974.  In  1944  there  were 
94  plants,  but  the  value  of  output 
was  lower  than  In  1943. 


.4RTIFICIAL  ABR.48m:S 


Ottawa:  —  The  factory  selling 
value  of  all  products  made  during 
1944  by  the  manufacturers  In  Can¬ 
ada  of  artificial  abrasives  and  ar¬ 
tificial  abrasive  products  amounted 
to  $30,065,113,  a  decrease  of  18 
per  cent  from  the  total  for  1943, 
the  Dominion  Bureau  of  Statistics 
reports.  Artificial  abrasives  were 
made  by  four  plants  in  Ontario 
and  two  in  Quebec.  The  output 
of  these  establishments  was  valued 
at  $25,536,166.  Nine  other  plants 
were  occupied  chiefly  in  making 
abrasive  products  to  the  value  of 
$4,528,947. 


STRUCTUR.4L  STEEL  WORK 


Ottawa:  —  The  value  of  work 
llone  by  concerns  in  the  bridge 
building  and  structural  steel  work 
industry  amounted  to  $58,409,746 
1944  compared  with  $72,515,. 
834  in  the  preceding  year,  accord¬ 
ing  to  figures  Issued  by  the  Do¬ 
minion  Bureau  of  Statistics.  The  In- 
dustry  includes  22  concerns  which 
were  occupied  chiefly  In  fabricating 
or  erecting  steel  for  bridges,  build¬ 
ings,  etc.  Munitions,  parts  for 
ships  and  other  special  war  con¬ 
tracts  accounted  for  about  half  of 
the  output  in  1944. 


Halifax,  Too,  Wants 

To  Be  a  Free  Port 


U.K.  Steel  Exports 

At  20*Year  Record 

London  —  According  to  the  Brit¬ 
ish  Board  of  Trade  journal  iron  and 
steel  exports  have  reached  the  high¬ 
est  point  in  20  years,  and  exports  of 
machinery,  non-ferrous  metals, 
cutlery,  silk  and  artificial  goods  are 
breaking  all  previous  export  rec¬ 
ords. 

The  daily  average  of  automobiles 
exported  in  June  was  240,  nearly 
double  the  1938  rate,  the  journal 
states. 

.Metal  goods  exports  for  the  sec¬ 
ond  quarter  of  1946  amounted  to 
£98,700,000  ($394,800,000)  a  25 
per  cent,  jump  over  similar  exports 
for  the  January-March  quarter. 

Textile  exports  were  valued  at 
£44,400,000  while  other  manufac¬ 
tured  goods  totalled  £48,000,000 
for  the  Aprll-June  period  —  a  15 
per  cent,  increase  over  the  preced 
Ing  quarter. 

HERRING  C.4NNING  RECORD 

Vancouver:  —  The  final  bulle¬ 
tin  of  the  Department  of  Fisheries 
covering  the  1945-46  herring  sea¬ 
son  shows  94,517  tons  of  fish 
caught,  from  which  were  oroduced 
847,906  gallons  of  oil  and  7,459 
tons  of  fish  meal,  in  addition  to 
1,297.504  ca.ses  of  canned  fish  — 
the  latter  being  a  new  record. 


Special  Correspondence 

Halifax:  —  Mayor  Ahern  is 
calling  a  public  meeting,  the  pur¬ 
pose  of  discussion  being  the  pos¬ 
sibility  of  making  Halifax  a  "free 
port”.  This  announcement  follow¬ 
ed  the  published  approval  of 
twelve  well  known  financiers  of 
selecting  Quebec  as  the  site  for  a 
$25,000,000  Canadian  free  port 
project.  These  financiers,  in¬ 
cidentally,  the  mayor  has  invited 
to  come  to  Halifax  to  look  into 
the  possibilities  of  Halifax  as  a 
free  port. 

Mayor  Ahern  states:  “The  St. 
Lawrence  waterway  has  received 
too  many  concessions  already  and 
it  is  high  time  that  consideration 
be  given  the  Port  of  Halifax.  If 
Quebec  can  have  a  free  port  I 
don’t  see  why  w'e  can’t  have  the 
same.”  He  went  on  to  say  that  he 
deplores  the  limitation  of  such  a 
project  to  the  St.  Lawrence  River 
which  is  "already  interfering  with 
the  summer  shipping  to  this  port.” 

The  mayor  continued  that  every 
effort  would  be  made  to  induce 
the  financiers,  a  group  of  Cana¬ 
dian  and  American  men,  to  under¬ 
take  a  like  effort  at  Halifax.  They 
are  members  of  the  non-profit 
VV’orld  Trade  Foundation  with 
assets  of  more  than  a  billion  dol¬ 
lars. 


New  Moffat's  Plant 

In  Full  Production 


Toronto:  —  New  enamelling 
plant  of  Moffat’s,  Limited,  at 
Weston,  built  at  a  coat  of  $300,- 
000.  is  in  full  production. 

The  enlarged  plant  and  new 
equipment  will  enable  the  com¬ 
pany  to  substantially  Increase  the 
volume  of  domestic  and  export 
business  in  the  lines  of  gas  and 
electric  ranges,  refrigerators  and 
radios. 

Incorporated  in  the  new  plant  Is 
an  85  ft.  straight-through  contin¬ 
uous  enamelling  furnace  which 
operates  at  temperatures  ranging 
from  1500  to  1600  degrees  F. 
The  plant  is  also  equipped  with 
three  4  5-ft.  drying  ovens,  one  of 
which  is  heated  by  the  latest  in¬ 
frared  process. 


Tile  Financial  Times  reacliea  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 
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.25  Q. 
1.75  Q. 
.2.5  Q. 
1.75  Q. 

.75  Q. 
.50  S 
1.50  0. 
.75  Q. 
.05 
.25  S. 


Sept.  1 
Sept.  2 
Aug.  24 
Sept.  14 
Sept.  1 
Aiig.  15 
Aug.  31 
Sept.  3 
Sept.  9 
Sept.  .30 
Sept.  :i0 
Sept.  2 
Sept. 


Aug.  15 
Aug.  15 
July  .31 
Aug.  17 
Aug.  15 
July  17 
Aug.  9 
.Aug.  9 
Aug.  9 
Aiig.  13 
.Aug.  13 
Ang.  31 
Aug.  31 


Sept.  3  Ang.  14 
Oet.  15  Sept.  16 
Ang.  33  Aug.  9 
Ang.  28  July  31 
Se|>t.  3  Aug.  3 
Sept.  3  Ang.  .3 
Oct.  1  .Aug.  26 
Aug.  15  July  31 


.85  1.05 

3.75  5.50 

.90  1.20 

.70  .65 

.25 

.60  .60 

.21  .30 

.67%  .90 

1.50  2.00 

.45  ,55 

6%  6% 

.45  .60 

1.12%  1.50 

1.30  1..50 


3.(H» 

.05 

.20 

.90 

5.25 

.18 

.06 


Aug.  1.5 
Sept.  2 
Sept.  2 
Sept.  14 
Sept.  14 
Oct.  1 
Oef.  1 
Oet.  1 
Sept.  24 
Oct.  1 
Sept.  3 
Aug.  15 
Aug  15 
.Aug.  15 
Sept.  .3 
Oet.  15 
Oef.  15 
Sept.  5 
Aug.  r 


Aug.  1 
Aug.  7 
Aug.  7 
Aug.  15 
Aug.  15 
■Aug.  30 
.Aug.  :!0 
Aug.  .30 
Aug.  15 
Aug.  28 
July  ’20 
July  15 
July  15 
July  15 
Aug.  15 
Sept.  20 
Sept.  20 
Aug.  5 
July  31 


3.00 
.05 
.:30 
1.20 
7.00 
.15 
.08 
.70  .70 

.87%  1.25 
.87%  1.25 
2.63  7.00 

1.26  4.00 

2.88  <4  2.88% 
7.00  7.00 


7.00 

3.00 

1.00 

5.25 

.75 

5.25 

2.25 
1.00 
6.00 
3.00 

.’25 

.50 


7.00 

4.00 

1.00 

7.00 

1.00 

7.00 

3.00 

LOO 

6.00 

3.00 

.25 

.40 


SImnii  A  Sons  Pref.  . . 

Simon  A  Sons  Common  . . 

Simpsons  Ltd  Pref.  . . 

Simpsons  Ltd.  (Mass  “.\”  . 

Simpsons  Ltd.  Class  “B”  ... 

Soiitliam  Co . . 

Southern  '’.an.  Power  Com.  . 

So.  Can.  Power  I’ref . 

Stand.  Clienileal  Pref . 

Stand  Paving  Pri'f . 

Teek-Htighes  G.M . 

The  Royal  Bank  of  Canada  . 

I’lilted  Fuel  Inv.  “A”’  Pref. 

I'nlted  Grain  Growers  I, Id. 

Viceroy  Mamifaeliiring  . . 

Waite  Amulet  Mines  Ltd.  ... 

George  Weston  Ltd.  Pref.  . . , 

A’ork  Knitting  Mills  1st  I’ref. 

York  Knitting  Mills  2nd  I’ref. 

j  York  Knitting  Mills  Com . 

i  Zellers  Ltd.  Com . 

I  Zellers  I. Id.  (i'b  Pref .  1.50 

«  Siml-Anniiailv  Int. —  Intennx 
(J— Quarterly.  Arr. — Arrears. 


1.00 

.2,-.  Q. 

Ang. 

26 

July 

18 

.75 

1.00 

l.()0 

.40  Q. 

Sept. 

1 

Aug. 

1 

1.20 

1.60 

.1)0 

.15  0. 

Ang. 

15 

.\ug. 

1 

.45 

.60 

.80 

.20  0. 

Sepf. 

3 

Jiilv 

31 

.66 

.60 

1.00 

•-’5  Q. 

Aug. 

26 

July 

18 

.75 

.90 

r>.oo 

l.2.->  0. 

Sept. 

3 

Aug. 

5 

3.55% 

i.2r> 

..10  0. 

Sept. 

.3 

Aug. 

5 

.90 

.90 

4.30 

1.12%  0 

Seiif. 

16 

Aug. 

15  : 

?..37'/.  3, 

,3714 

..',0 

Ang 

26. 

Aug. 

1 

1.60 

1.00 

.50 

Aug. 

26 

Aug. 

1 

.50 

.70 

.19  0. 

Ang. 

15 

Jiilv 

15 

.57 

.38 

.80 

:>6  0. 

Ang 

15 

.Iiilv 

19 

60 

80 

0.00 

L.-.n  0. 

Oct. 

15 

Sept. 

20 

6.00 

6.00 

5.00 

1.?.'.  0. 

Sept. 

1 

July 

31 

3.75 

2.50 

..31 'i 

Get 

1 

Sept. 

3 

.62% 

.62  > 

.0.'. 

Oet. 

1 

Ang. 

26 

.15 

.15 

.80 

.20  0 

Sept 

.  3 

July 

31 

.60 

.60 

3.00 

.75  Q 

Oet. 

1 

Sepf. 

10 

3.00 

3.00 

1.2.5 

Sept. 

I 

•Inly 

17 

1.25 

.28 

.07  0. 

Sepf. 

16 

Sepf. 

9 

.21 

.38 

.00 

.38  0. 

Ang. 

15 

July 

15 

1.13 

1..50 

4..30 

1.12'4  Q. 

Sp|>t. 

2 

Aug. 

15 

3..37'4 

4.50 

7.00 

3.50  S. 

Ang. 

15 

Aug. 

2 

7.00 

7.00 

.to 

1.60 


.3..'.0  S. 
.20  S. 
.2',  Inf 
.15  Int. 


Ang.  15 
Aug.  15 
Ang.  :t0 
Sept.  10 
T  I’lv-ihle  Id 
1946-194.5. 


Ang.  2 
Ang.  2 
July  .31 
'Aug. 


.40 

.50 

.45 


U.S.  Fuodo. 


7.00 

.40 

.68 

.75 
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THE  FINANCIAL  TIMES,  AUGUST  2,  1946 


GATINEAU  POWER 
CONTRACTS  WITH 
HYDRO  CLARIFIED 


tHE 

BOND  MARKET 


Few  Price  Changes  Seen  In 
Most  Groups — Utilities  Act 
Better;  Firmer  Stock  Meu** 
ket  Boosts  Investment 
Trusts 


WHILE  pood  demand  continued 
to  characterize  bond  trading  during 
the  past-  five  sessions,  tempo  was 


NET  ASSET  VALUE 
C.LF.  REPORTED 
I  RECORD  LEVEL 


Approve  Share  Exchange 
For  Standard  Paving  Co. 


fTllll  fVlAlf|\,E  I  t.l.f.  ULlUlVlLU  Toronto  —  The  exchange  of  pre- 

_  terred  shares  of  Standard  Paving 

HYDRO  CLARIFIED  i  s..„  i„  RECORD  LEVEL  — ss: 

^  Better;  Firmer  Stock  Meu**  i  cu  Any  loss  of  revenue  ensuing  from 

Prospectus  Covermg  Refunding  I  Boosts  Half  Yearly  Statement  Shows  the  revaluation  of  the  Canadian  dol- 

Issues  Reviews  3  Contracts  ^  '  I  Peak  Figure  of  $13,536,014  lar  is  expected  to  be  taken  up  by 

With  Ontario  Body  Trusts  |  „  June  30th  American  customers,  shareholders 

_ _ _ _ _  I  _  were  told. 

-  WMiT  ir  *1  Business  volume  in  materials  and 

BIG  ANNUAL  INCOME  PORTFOLIO  CHANGES  'J’.l 

-  the  past-  five  sessions,  tempo  was  <  ,  .  ,  ,  ^  „  ..  qtatcd 

. .  .,  languid  and  volume  slight.  High.,  Interim  statement  of  Canadian  siaiea. 

fh  in  Dominion,  provin.  j  Investment  Fund  Limited  cover-  — 


Half  Yearly  Statement  Shows 
Peak  Figure  of  $13,536,014 
as  at  June  30th 

PORTFOLIO  CHANGES 


SAYS  MARITIME 
INDUSTRIES  CAN 
FACE  CONDITIONS 

N.  A.  Hesler,  C.C.  of  C.  Coun* 
cillor,  Decries  Talk  of 
“Maritime  Rights” 

NO  NDUE  PRESSURE  I 


Greenshields  &  Co  Inc 


Investment  Dealers 


507  Place  d’Arnies, 
Montreal 


e.a,  and  pa,  group,  Uo.d  „r,1:  |  iS'end":;  SFFK  RFMOVAI  OF 

.d.  and  Iho  ynltod  S,aL..  o.ar.-  nEIHUTflld  Uf 

fies  the  position  of  the  company  .j,  q.  .  ,  on  any  semi-annual  balance  sheet  Tip  i  1\  PTTAU 

s  dVsU”^sr'?o,i'..Sn'  i.dd.oi,  “d'orniur?-  I-S:  HYDRO  HEAD  FROM 

of  Ontario.  Since  1930  a  substan.  Offerings  in  all  sections  of  the  list  ■  "  aXt  ^ lu^ of  Et!  .  a 

Ual  part  of  the  company's  output  J'®''®  wanted,  with  very  few  show.  ;  exceeded  their  average  cost  A PDITP  ATION  ROH Y 

has  been  taken  under  these  con.  mg  issues  were  m  strong  demand  ^  ,,y  $4,015  264  and  net  realized  illlDl  1  IVil  1  lUll  DUl/ I 

tracts,  covering  three  agreements  '  and  remarkably  scarce.  profits  on  s.ales  of  investments 

as  follows:  High-grade  ccrporatlon  papers  i  |g59  393 

1.  Continuing  in  force  to  Nov.  traded  quietly  without  price  change,  pg^  share  'ret  asset  value  was 
30,  1970,  providing  for  the  trans-  as  did  the  majority  of  industrial  15  3  cent,  higher  at  the  end 
mission  delivery  and  sale  of  25  bonds.  of  June  than  at  the  beginning  of 

approximately  Prices  of  public  utility  bonds  !  the  year,  this  being  due  in  part  to 
**30,000  volts,  the  commission  is  showed  sli^jht  improvement  on  I  (]i0  changes  in  compensation  of- 

obllpted  to  pay  for  260,000  h.p.  more  active  buying.  No  change  was  !  fered  by  the  directors  and  manage- 

at  the  rate  of  $12.50  per  year  per  reported  in  real  estate  issi  es,  which  '  ment  and  approved  by  sharehold- 

horsepower.  on  moderate  turnever  traded  at  re-  ,  ers  and  to  the  further  apprecia. 

on^' 1  I  cent  levels.  |  tion  in  the  market  value  of  the 

oO,  1970,  providing  for  I’®  ^y®*®  |  Reflecting  current  recovery  and  '  company’s  Investments  in  the  six 


tracts,  covering  three  agreements  and  remarkably  scarce, 
as  follows:  High-grade  corporation  papers 

1.  Continuing  in  force  to  Nov.  traded  quietly  without  price  change, 
30,  1970,  providing  for  the  trans-  as  did  the  majority  of  industrial 
mission  delivery  and  sale  of  25  bonds. 

cycle  power  at  approximately  Prices  of  public  utility  bonds 


,  ,  “  ‘  .  .  j  -  _ ..  (Special  Correspondence) 

vestment  Fund  Limited  cover-  r,  ,  .  ,  u  ,  jj  • 

?  first  half  of  this  year  shows  !  nil  11  IT  DrifAYTAf  AP  addressing 

t  asset  value  as  of  the  end  of  !  NHI*  K  KKMyyAI  IIH  delegates  to  the  New  Hnniswick 

ne  at  $13,536,014,  highest  total  I  T  fllj  VI  and  Prince  Edward  Island  Confer. 

any  semi-annual  balance  aheet  j  Tip  i  |\  PHAU  at  Sack, 

ice  organization  of  the  company.  II  y||IcII  Hp  All  H|cf|M  ',1®',^'^,’ 

1  tbe  same  date  the  aggregate  U  1 1/ AV  lllirtU  1  AVlTl  sident  of  Enamel  a  n  d  Heating 

-..oiiio  nf  ^tix.oaf  ^  Prooucts  Limited.  Sackville,  and 

ARBITRATION  BODY 

Dfits  on  sales  of  investments  _  fd  f®®  by  Maritime  indus. 

lounted  to  $859,396.  .  “’y  “"d  deer  ed  the  agitation 

Per  share  ret  asset  value  was  Petition  in  Montreal  Court  about  of  ‘Maritime  Rights  and 
6  ncr  rent  hieher  at  the  end  »•  rr  .  a  ‘''®  complaint  of  pressure  being 

■june  than 'at  the  beginning  of  Questions  Eligibility  to  Ar-  exerted  by  industry  in  Upper  Can. 
;  year,  this  being  due  in  part  to  bitrate  on  Power  Offer  ada.  He  said  many  industries  in 


mFRBROOKE 


horsepower. 

2.  Continuing  in  force  to  Nov. 
30,  1970,  providing  for  60  cycle 


im  tiK£.£>  1  tU  I'AKI  YY 


the  complaint  of  pressure  being 
exerted  by  industry  in  Upper  Can. 
ada.  He  said  many  industries  in 
the  Maritimes  are  developing  suc¬ 
cessfully  in  competition  with  in¬ 
dustries  in  other  parts  of  Canada. 
Referring  to  freight  rates  he  quot- 


TO  OFFER  SHARES  OFFER  SHARES  OF 
AUTO  FABRIC  CO.j  AIRCRAFT  CO’Y 

Public  Distribution  Pending  of  I  Issue  of  80,000  Shares  of  N.  W* 


25,(N)0  Class  “A”  and  25,000 
Class  “B”  Shares 

Announcement  is  made  by  Burius 


Industries,  Ltd.,  Offered  by 
W.  C.  Pitfield  &  Co. 


power  at  approximately  114,000  higher  prices  on  stock  exchanges  |  months  period. 


Hearing  started  this  week  in  ^^irtlmer  to  MontrM?\-ire""favoi-^  I  Announcement  was  made  this 

Practice  Court  in  Montreal  on  a  compared  with  equi.distant  {he  sh'^s  «f  \uto"W  I 

Stvlm  chaimTn'"it“We  Sec  ° '’i.”- .  fompany .  Limited._  nuuiufacturer.s  ,  Par  vahm  common  sh.a^ 


and  distributors  of  faliric  automo- |  ®  r  t  h  w  e  s  t  Industries  Limited, 

bile  parts  and  accessories,  house- i  whi 'h  v  '-!  incorporated  in  Alberta 
hold  utility  articles  and  fabric  nur- I  !n  19  1:!  and  is  engaged  in  the 
sery  products.  '  manufacture  of  aircraft,  boats. 

The  offering  will  take  the  form  canoes  and  in  aluminum  and  mag- 
of  25,000  cumulative  non-redeem-  |  nesliim  castings  and  in  aircraft  re- 
able  participating  Cla.ss  shares  ])airs.  Offering  was  made  liy  IV.  C. 
of  no  par  value  at  $11.50  per  share  |  Pitfield  and  Comiiany  Limited,  at 
and  25.000  Class  “H"  shares  of  no  'a  price  of  $10  per  .“hare. 


par  value  at  $5.50  per  share. 


Proceeds  of  the  issue,  which  is 


liable  to  pay  for  three. fourths  of  ferred  stock  issue, 
the  power  held  in  reserve  tor  it  j  $50  par,  is  being  ol 
whether  it  takes  the  same  or  not.  I  yield  3. SI  per  cent. 

These  contracts  cover  definite  - - 

deliveries  of  320,000  h.p.  per  an-  n  a  f  fin  Pl/TI  i  MCf  AM 

I'"”,,?.'.’;',?.?  re'raSn-„r"r‘S  SALES  EXPANSION 

S", “ ""  EAR  MAT  un^iiFRY 

Sales  of  power,  as  during  1945,  Ai/IV  llAl*  IlVlJlLllw  1 

fell  naturally  into  four  categories.  _ 

To  the  Hydro  of  Ontario,  sales 

amounted  to  1.460,453,000  kw.h.:  Increase  of  22  per 
to  Ottawa  Light,  Heat  and  Power  Vaai. 

Company,  193,632,000  kw.h.;  Can. 

adlan  International  Paper  Com-  Officii 

Pany  at  its  three  mills,  Gatineau,  _ 

Kipawa  and  Hawkesbury  and  the 
subsidiary  mill  in  New  Brunswick,  I®  „  V. 

consumed  a  total  of  953,493,000  c m 

kw.h.  in  1945.  Other  power  cus-  .‘V 

fomers,  including  Fraser  Compan- 


Auto  Fabric  Products  Company  ,  a„  authorized  250,000 

Limited  was  incorporated  on  -V”- ,  shares  of  which  ins.ooo  are  being 


on  the  monthly  ^demand^  and  I  mulative  preferred  stock.  New  pre- ,  creased  from  7,000  to  8,000  shares.  The  petition,  presented  by  the  of  the^country  He  spoke  in  praise  !'»'  V‘>'“®  1’®‘  Proceeds  of  the  issue,  which  1 

liable  to  Tv  for  three  four^  stock  issue.  20,000  shares.  I  Powel!  River  Co.  Ltd.  increased  legal  firm  of  Montgomery,  Me-  MarHime  ind,  sfr^rnd  {"J  h^^^^  Auto  Fabric  Products  t  ompany  ,  an  authorized  250.00 

the  ^ower'^Vd  in"res;rv"^^^o^^  i  $"o  par.  is  being  offered  at  $52  to  from  2  000  to  5.000  shares  and  Michael.  Common,  Howard.  For-  {he  war  SyaSs^  I 

Ti-hofher  u  toL.o=  th„  a., —  ,a..  k-icio  a  .SI  ner  cent.  I  added  to  the  company  s  portfolio  syth  and  Ker.  contends  that  the  provinces  produced  ships  faster  f  ^  ‘‘>'<1  ha.-  ‘-ii  rud  on  ,  i,;q„ed.  will  be  used  in  paying  $63. 

!  were  10,000  shares  of  Brazilian  appointment  of  .Mr.  Potvin  as  one  ,  .  much  less  cost  than  in  anv  since  that  date.  1  roduc  s  ,  7.,o  on  acronnr  of  the  purchas 

Traction  L.  &  P.  Co.  I.td.,  1,000  of  the  three  arbitrators  is  in  con-  o,v,pr  shinvards  in  Canada  *  manufactured  for  the  antomoliile  ;  price  of  plant  and  eiiuipment  be 
i  shares  of  Dorn.  Tar  Co.  I.td,  Voting  traventlon  of  all  fundamental  prin-  ‘  *  ‘  *  '  industry  include  line.s  of  gabardine  ^  acquired  from  War  Assets  Cor 

Trust.  2,750  shares  of  Mtl.  Loco-  clples  of  justice,  and  that  bis  ex-  tan  <  onipeto  Siiccossliill.\  and  “Filiretex  custom  tailored  seat  |  poration  and  in  returning  ciirren 

motive  IVorks,  Ltd.,  5,000  shares  ercise  of  the  functions  of  arbitrator  He  maintained  that  Maritime  covers.  In  addition  tbe  comiiany  iiabllities  of  $625,783  and  fur 

i  of  Inter.  Paper  Co.  of  which  2.500  could  not  result  otherwise  than  to  factories  can  and  do  produce  goods  manufacture.s  seat  covers  under  nisbing  working  capital. 

I  were  purchased  and  2.500  shares  the  grave  and  serious  prejudice  of  successfully  in  competition  with  private  brand  names  for  the  lar..,esi  ,  companv  according  ti 

I  were  received  in  exchange  for  1,000  the  three  firms’  shareholders.  firms  in  other  parts  of  the  Domin-  whole.sale  and  retail  outlets  in  Can-  ^  prospoctus  issued  in  connectioi 

’  shares  of  conv.  pfd.  stock  previously  Petition  asks  that  “Mr.  Potvin  ion.  He  said  Upper  Can.ada  i.s  be.  ada.  Through  its  domestic  „,.p.,pnfiv  b.a<  oi 


-  ’  shares  of  conv.  pfd.  stock  previously 

Increase  of  22  per  cent  for  Cur-  :  1»®><1- 


The  company.  according  to 
Iirospectus  issued  in  connection 


Petition  asKs  mat  "Air.  I’oiviu  ion.  ne  saiu  i  pper  L.aiiaaa  i.s  oe-  au«.  luiuiigii  ns  ouiiit-sin:  uiiinns  „ffp,.i„„  nre.sently  has  on 

should  resign  or  he  removed  as  coming  aware  of  this  fact  and  it  division,  the  company  also  in-odnces  orders  for  the  maiinfac- 


rent  Year  Estimated  by  [.tions  were:  Crown  Zellerbach  person  duly  qualified.  He  should  effect  on  these  provinces.  He  con-  tides  and  infant  e.ventials.  :  p.,„(jpg  3,  ^-p])  ^  substantial 

nfficials  '  Corp.  reduced  from  15,000  to  10,-  he  rejected  and  the  Quebec  Hydro  tinned:  Earnin.gs  for  the  first  five  moiUlis  ;  '.di-,.raft  repair  work 

v/iiiuiais  I  shares,  Gen.  Electric  Co.  from  Electric  Commission  should  be  “We  In  the  Maritimes.  are  lean,  (ended  .May  31.  1946)  of  the  cur-  ;  overhauls  for  both  the  Royal 

-  j  8,000  to  7.000  shares,  Loews  Inc.  ordered  to  appoint  a  qualified  per-  ing  too  heavily  on  our  govern-  rent  year  amounted  to  $56,881  as  !  porco  and  conimer 

Sales  of  National  Hosiery  Mills  ,  fi-om  20,000  to  16,000  shares.  Mol-  son  wlttiin  30  days.  '  ments.  If  our  Dominion  author!-  compared  with  $67,04u  for  the  en- |  Based  on  the  sale  of 

Ltd.  for  the  year  1946  are  estimat-  j  son’s  Brewery,  Ltd.,  Montgomery.  np.-..sp,i  ‘'®®  '  s'"'  ®"'*®‘*  Hecemher  31.  |  39  aircraft  400  boats  and  canoes 

ed  at  $1,800,000,  an  increase  of  22  I  Ward  &  Co.  Inc.  and  Union  Carbide  ijiiers  iiiiiisiu  |  Maritime  Provinces  it  seems  to  1945.  As  at  May  31.  1946,  combined  ;  repair  i,„(]v  and  foundry 

per  cent  over  $1,475,493  for  1945.  j  &  Carbon  Corp.  all  reduced  by  1,000  Several  events  that  led  to  the  |  me  that  the  fault  lies  entirely  tangible  assets  amounted  to  $361,-  ,,,e  ’management  estimates 

by  E.  B.  Easthurn,  president  of  I  shares,  and  eliminated  from  the  presentation  of  the  petition  are  within  ourselves,  because  most  of  104.  I  Pet  earning.s  for  tlie  next  12 

company.  |  portfolio  were  1,000  shares  of  cited.  It  is  pointed  out  that  a  pro-  the  leaders  in  Dominion  affairs.  The  company  owns  a  modern  '  „,op,i,g  i,efore  income  and  Exce.ss 

Earnings  for  the  period  Jan.  1,  !  Sherwin  -  Williams  Co.  (US)  and  j  clamation  issued  on  September  6,  as  well  as  a  great  many  other  three  storey  building  in  5Iontreal.  1  p,po„pt  ,0  ypl 

1946,  to  .May  25,  1946,  totalled  i  2,000  shares  of  International  Har-  1945,  ordered  that  the  indemnitie.s  activities,  have  come  from  the  acquired  in  1 94:),  and  an  addition  is  j  .pj.jp^.jje]y  $”80  000 

$92,823  equal  on  the  new  capitali- j  vester  Co.  The  report  points  cut  payable  to  the  three  companies'  Maritime  Provinces,  and  either  now  under  construction.  This  will  |  ‘  ‘  ,  "t  1  ■  ft  tb  f 

zation  to  $1.13  a  share  on  the  Class  that  the  changes  were  effected  on  shareholders  should  he  deteriuin-  they  have  been  indifferent  to  their  provide  ample  floor  space  for  in- I  1  le  prospecUis  also  states  t  iai 

A  preferred  stock  and  after  provid-  different  dates  and  varying  prices  e<l  by  three  arbitrators  —  one  to  native  provinces  or  have  not  taken  creased  manufacturing  and  future  I  r*’',,  f  ^  A"  •'  nr-iTin^  nn 

ing  for  dividends  for  the  5-montli  '  and  in  certain  instances  to  meet  he  appointed  by  Quebec  Hydro,  a  the  necessary  interest  to  promote  expansion,  it  report.s.  H  -bicli  -f  V\iil  ''  ("i  i 

period  at  annual  .rate  of  60c  a  ■  over-all  requirements  of  the  com-  second  by  the  firms  expropriated,  the  economic  welfare  of  the  East-  In  addition  to  its  Canadian  hnsi- [  J'®''  '' “  iioHis  e.viu.  n c  rigni 
share,  net  was  equal  to  $1.78  a  j  pany  and  they  should  not  lie  con-  and  the  third  by  the  Chief  Magis-  ern  Provinces.  ness  the  company  has  recently  e'>- 1  J  \®  c  Pc  "  in 

share  on  the  Class  B.  For  the  year  strued  as  necessarily  indicating  a  trate  of  the  Province  of  Quebec.  “I  believe  that  throughout  all  the  tered  the  export  market  and  is  re-  ^  '  ®”®'^  ‘'‘y*  . ‘|  '.®'  . ‘'®'  ”  '  ‘*,10 

1945,  profits,  excluding  refundable  favorable  or  adverse  opinion  with  On  October  15  of  the  same  year  economic  changes  that  are  taking  ceiving  considerable  demand  for  its  ,  ‘  >  agreement  a  s 

portion,  were  repoted  at  $44,332.  1  respect  to  the  Investment  character  Quebec  Hydro  appointed  Mr.  Pot-  place  there  is  running  a  deeper  prodiict.s  from  South  Africa.  Di- |  ^  ®  'L’®  ‘‘f  ‘  "f..,. 

Pro  forma  balance 'sheet  at  May  i  of  the  securities  individually.  vin,  the  company  named  James  current.  Our  people  are  not  only  quirios  from  tlie  United  Kin.gdom,  j  ®  .  . 

or  1  n  < /■  tlio  I  It,  torma  nf  Pnnnilinii  /Inllars  the  McfJreenr  Sten'arl  ef  Halifax,  and  widenlni?  their  viewnoint  hUt  tliev  Kurone.  ns  well  .ns  from  ‘Smitli  i  '■‘‘ir  lor  a  tl\e->ear  pel  10(1  U  nil  re- 


Tho  larger  common  stock  reduc-  arbitrator  and  lie  replaced  by  a  "HI  proliahly  have  a  Iieneficlal  a  variety  of  liousehold  utility  u®"  ■  t,,,.,.  (,f  (pn  aircraft  and  400  lioats 


lued:  Earnin.gs  for  the  first  five  moiUlis 

“We  In  the  Maritimes,  are  lean-  (ended  .May  31.  1946)  of  the  enr- 
?  too  )ieavily  on  our  govern-  rent  year  amounted  to  $56,881  as 
;nts.  If  our  Dominion  author!-  compared  with  $67,040  for  the  en- 


kw.h.  in  1942. 


New  Preferred  Stock 

Dupuis  Freres  Sold 

Offering  was  made  during  past 


week  of  an  issue  of  $1  675  000  25,  1946,  giving  effect  to  the  new  In  terms  of  Canadian  dollars  the  McGregor  Stewart,  of  Halifax,  and  widening  their  viewpoint  hut  they  [Europe,  as  well  as  from  South  I  ®  r  a  Hve->e 

cumulative  redeemable  n'referred  capitalization,  lists  current  assets  company  reduced  its  holdings  of  the  Chief  Magistrate’s  appointment  I  are  beginning  to  realize  that  they  |  America,  Egypt  and  India  have  also  j  ® 

shares  of  Dupuis  Freres  Limitee  ht  $765,144  and  current  liabilities  U.S.  securities  by  more  than  $1,-  was  Hon.  Thomas  Tremblay  of  j  have  got  to  fight  their  way  been  received.  Production  plf 


shares  of  Dunuis  Freres  I  imitee  at  $765,144  and  current  liabilities  u.s.  securities  iiy  more  man  »i,-  was  non.  inomas  -iremDiay  oi  nave  got  lo  iigni  meir  way  ni-fii  received.  i  i.vn.  i.i.tu?,  t..,-  m.*. 

by  Rene-T  Leclerc  Inc  Rovni  at  $380,458,  leaving  net  working  200,000  in  the  first  six  months  and  Quebec.  into  the  open  where  they  can  act  -  facture  of  truck  and  Inis  bodies 

Securities  ‘corporation  "Limited  capital  of  $384,686.  at  the  end  of  June  holding  of  U.S.  Offe-s  of  indemnity  made  last  a.s  themselves,  and  not  through  U.IX  Exoansion  '.'“'i®  ’■®®®'''’>;  '’®®"  complied  and 

and  L.  G.  Beaublen  and’  Co  Lim  Company  was  capitalized  at  100,-  securities  amounted  to  22.4  per  May  by  the  Quebec  Hydro  were  re-  Ottawa.  After  all,  the  chief  in.  P  |  it  i.s  expected  that  production  will 

ited.  The  shares  are  of  $25  nar  000  5V2  per  cent  cumulative  pre-  cent,  of  total  net  assets  compared  fused  by  the  three  companies,  and  terest  of  a  conimiinity  is  the  carry-  UUaranry  TruSf  AsSCtS  start  sliortly  on  a  wide  range  of 

value,  carry  a  dividend  rate  of  ference  shares,  par  value  of  $5.50  with  34.8  per  cent,  at  the  beginning  notice  of  the  shareholders’  decision  ing  on  of  its  life  in  the  best  way  Toronto-  _  Cmrantv  Trust  Co  i  freight  use 

$1.20  per  share  (4  80  per  cent)  and  100,000  common  shares  no  par  the  year.  This  action  served  to  refuse  the  offer  was  forwarded  and  not  in  the  maintenance  of  Canada  reports  for  the  slxr’"^ 

per  annum  and  are  redeemable  at  value,  with  15,671  preferred  to  minimize  the  adverse  effect  upon  to  the  secretary  of  the  arbitration  obsolete  traditions.’’  months  ended  June  30  total  assets  '  Officers  of  the  company  are  W. 

the  company’s  option  at  $29  per  shares  and  81,896  common  shares  Per  share  net  asset  value  arising  board  on  July  15.  In  expressing  appreciation  to  administr.ation  i’ncreised  hv  1  f-®iKl>  Rrintnell,  president  and 

share  to  June  30,  1951  and  $28  25  outstanding.  Stockholders  at  a  from  the  elimination  of  the  pre-  Citing  re.ison  for  the  demand  for  Mr.  Hesler  for  his  talk,  Jeronu-  A.  $4,142,095  to  827.558  .’ITO  froin  I  "®'>®''al  manager.  Henry  K.  Hill, 
eafter.  special  general  meting  in  June  ap-  mium  on  U.S.  funds.  the  removal  of  Mr.  Potvin,  the  pe-  Morris,  past  president  of  the 


licen  received.  Production  plans  for  the  manu. 

_  facture  of  tnu-k  and  bus  bodies 

Civct>  UvIT  liave  recently  been  completed  and 

rirsr  nair  Expansion  l,  expected  that  production  will 

Guaranty  Trust  Assets  start  shortly  on  a  wide  range  of 
,  m  .  T,  i  these  for  passenger  and  freight  use 
To  ont.  .  —  Gn.iranty  Trust  Co.  refrigerator  vans, 

or  (  anada  reports  for  the  six  i 

months  ended  June  .'?0.  total  assets  (  Of^cers  of  the  company  are  W  . 


thereafter.  special  general  meting  in  June  ap- 

Net  proceeds  of  the  issue  will  he  proved  the  calling  of  the  preferred 
Used  in  retirement  on  July  31  of  on  Oct.  1,  1946,  and  subdividing 
the  existing  6  per  cent,  preferred  the  issued  common  into  81,986 
and  for  general  corporate  purposes,  sliares  of  Class  A  and  40.993 
The  circular  covering  the  issue  shares  of  Class  B,  no  par  value. 

shows  average  annual  net  profits  of - 

$122,574  for  the  10  years  entffhd 
January  31,  1946  and  $176,431 

against  annual  dividend  rec  luRe:  New  Municipal  Bond  Issues 

ment  on  the  new  stock  of  $80,400.  _ 


$4,142,095  to  $27,558,376  from  ‘toni'ral  manager.  Henry  K 


Sales  of  Securities 


tition  says  in  part: 


.Moncton  Hoard  of  Trade,  said 


23,416,281  at  I)(n’eml>er  31,  19  15. 
On  the  asset  side  of  the  Iialance 


“The  respondent,  Mr.  Potvin.  that  strong  political  ties  in  the  guaranteed  trust  account’  in¬ 

holds  the  office  of  chairman  of  the  Maritimes  had  been  a  handicap  eluding  first  mortga.ges  of  $780,. 


Abroad  Are  Declining  Quebec  Hydro  Electric  Commission  to  the  expansion  and  development  |  iLns  of  $747,1;1)T,  securities  ®''®''- 


.Montreal,  vice-president,  Clarence 
D.  Jacox  and  it.  Victor  Ma, 'Cosh¬ 
am,  directors,  and  John  Hunter, 
comptroller  and  secretary  -  Ireas. 


FEDERAL  GRAIN  ARRE.ARS 


_ Ottawa:  _  Net  sales  of  securi-  interest  in  arntiraiion  proceedings,  ne  neueves  uiai  iieopie  in  i  ne 

_  ties  by  Canada*  to  other  countries  being  the  party  in  whose  name  and  Maritimes  are  beginning  to  rea. 

showed  a  further  decline  in  May  "’hose  benefit  the  expropriated  llze  this. 

•  •  I  ^  J  I  ^  from  the  high  levels  of  earlier  companies  have  been  taken  and  *  “ 

8W  MuniCipnl  DODQ  Issues  months  tins  year,  amounting  to  upon  whom  the  liabilities  for  pay-  Refunding  Is  Indicstcd 
_  $10.5  million  as  compared  with  ment  of  such  indemnities  will  de-  r  w%  •  •  1 

,  .  $13.0  million  in  April  and  $20.2  voive.  For  Provincial  Paper 

The  village  of  Ste.  .Madeleine,  million  in  March,  according  to  fi-  “The  respondent,  Mr.  Potvin,  is  - 


First  of  New  Wheat 


—  county  of  St.  .Hyaclntlie,  coming  gures  relased  by  the  Dominion  a  salaried  officer  of  the  Quebe'a  Announcement  is  made  that  the  months  ago. 

Directors  of  Federal  Crain,  Lim-  *;*'®  Drst  ijureau  of  Statistics.  The  May  de-  Hydro  Electric  Commission.  Fur-  ,1^1,^  per  cent  1st  mortgage  bonds  of  - 

Red,  have  declared  a  dividend  of  ^*^’®’  a  $46,000  issue  of  pijne  was  due  to  smaller  sales  of  tliermore,  Mr.  Potvin,  consulted  provincial  Paper,  about  $2,700,000  RRUCK  P.W.S  .MORE 

$2.50  on  the  6V2  per  cent,  cumula-  per  cent  -0-year  serials  to  Canadian  lionds,  trading  in  Cana-  wHh  other  members  and  employees  at  last  report,  will  be  called  for  re-  Tlie  directors  of  Bruck  Silk  Mills 

tive  preference  shares  on  account  United  States  stocks  con-  of  the  Quebec  Hydro  Electric  Clom-  demption  on  Oct.  1,  as  well  as  the  Limited  have  declared  a  dividend 

of  arrears,  payable  on  August  31  .1,’  *'®*'  ,®Y®*^,8'®  tinuiiig  heavy  and  net  sales  of  mission  with  respect  to  the  fixing  .‘)5,000  shares  of  7  per  cent  cumu-  of  30  cents  per  share  payable  Sep- 

to  shareholders  of  record  August  ®”®  municipality  will  be  Canadian  stocks  to  all  countries  of  the  amount  offered  to  each  of  latlve  preferred  stock.  It  is  under-  tember  15  to  sliareliolders  of  rec- 

16.  This  dividend  makes  a  total  per  cent.  Tenders  were  ask-  unusually  high  at  $3.0  mil-  the  three  complies  as  indemnity  stood  that  a  new  preferred  stock  ord  August  30.  This  compares  with 

of  $4.50  to  be  paid  so  far  this  year  ®,  Her  cent  hiinds.  Don.  for  expropriated  property,  and,  as  issue,  amounting  to  20.000  shares  20  cents  paid  on  June  15  and  on 


Funds  and  investments  and 
hook  value  of  assets  held  for  ad¬ 
ministration,  realization  and  dis¬ 
tribution  were  up  to  $21,169,552 
at  June  30  from  $18,536,018  six 


to  shareholders  of  record  August  ^^®  municipality  will  be  Canadian  stocks  to  all  countries  of  the  amount  offered  to  each  of  latlve  preferred  stock.  It  is  under-  tember  15  to  sliareliolders  of  rec- 

16.  This  dividend  makes  a  total  per  cent.  Tenders  were  ask-  ^eing  unusually  high  at  $3.0  mil-  the  three  complies  as  indemnity  stood  that  a  new  preferred  stock  ord  August  30.  This  compares  with 

of  $4.50  to  be  paid  so  far  this  year  ®,  Her  cent  hiinds.  Don.  for  expropriated  property,  and,  as  issue,  amounting  to  20.000  shares  20  cents  paid  on  June  15  and  on 

and  compares  with  $2  paid  in  1945  ®®e®*ve«-  Sales  of  securities  to  the  United  chairman  of  the  said  commission,  „f  $50  par  value,  is  being  offered  March  15  of  this  vear  and  with  a 

and  $6  in  1944.  t ..  t  r  ^  States  totalled  $29.4  million  in  has  concurred  in,  controlled  and  at  $52,  to  yield  3. 81  per  cent.  total  of  50  cents  paid  for  19  4,7. 

Co.,  Inc  (-  2-0  p.c.),  J9.0.),  Ues-  jjav  and  purchases  from  the  Unit-  determined  the  amount  of  the  offer 
Couture  I'H'.,  (3  P;^g.)i|ed  States  $16.2  million,  the  net  made  to  each  of  the  three  con- 
-  I  100.71;  Dominion  Securities  Cor- ■  g-les  nf  $13.2  million  comnarine  cerns.  He  has  formed  an  opinion 


Winnipeg: — First  delivery 
of  wheat  to  he  reported  to 
the  .\grionltural  Department 
of  the  Canadian  Pacific  Rail¬ 
way  was  made  July  29  by  L. 
K,  Leek  from  his  farm,  15 
mile.s  south  east  of  Purple 
Spring  s,  .Allierta.  The 
wheat  weighed  63  pounds 
to  the  Imsiiel  anti  was  graded 
as  No.  1  northern  hard.  The 
crop  yield  per  acre  has  not 
yet  h(>rn  determined  hut  is 
expected  to  ho  slightly  above 

average. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


SAV 

rbculahly 


It  is  regular  saving  that  counts. 
A  Savings  Account  ■with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Ilead  Office:  320  Bay  St.»  Toronto 
Asseta  Exceed  $67.600»000 


lOOwl;  Dommion  becurities  Lor- .  $13.2  inilliou  comparing  cerns.  He  has  formed  an  opinion 

poration  Ltd.,  (3  p.c.),  100.05.  with  $39.2  million  in  February,  as  to  the  amount  which  should  he 
Bonds  are  dated  July  1,  the  month  of  heaviest  sales.  Sales  fixed  as  indemnity,  this  prevents 

and  may  he  redeemed  by  anticipa-  of  Canadian  bonds  amounted  to  him  from  exercising  a  free  and  in- 
tion.  Loan  Was  incurred  for  muni-  $4  4  million  on  balance,  with  net  dependent  judgment  on  the  mat- 
cipal  acquisition,  the  water  ser-  ^ajos  of  Dominions  $1.9  million  ter.” 

vice  system  of  the  Corporation  of  j,nd  other  corporations  $1.1  mil-  Petition  emphasizes  that  before 
Aqueduct  of  Ste.  Madeleine  Ltd.,  |ion.  Net  sales  of  Canadian  stocks  he  was  appointed  chairman  of  the 
and  for  erection  ,  of  a  water  tank,  (o  the  United  States  were  high  at  arbitration  hoard  Mr.  Potvin  was 

- $5.4  million,  but  were  partly  off-  working  as  a  salaried  employee  of 

LLST  GOODYEAR  PREFERRED  set  by  repurchases  of  $2.3  million  the  Quebec  government  and  as  suen 
Called  for  trading  on  Toronto  from  the  United  Kingdom.  The  he  made  reports  and  gave  opinions 
Stock  Exchange  during  past  week  remainder  of  transactions  with  regarding  the  value  of  the  proper- 
on  an  if,  as  and  when  basis,  were  Hio  United  States  was  composed  tics  expropriated, 
new  4  per  cent  preferred  shares  of  principally  of  United  States  stocks. 

Goodyear  Tire  &  Rubber  Co.  of  Not  repurchases  of  securities  C-Jni.  John  N  B  Sells 
Canada  Ltd.  Ticker  abbreviation  from  the  United  Kingdom  in  May  ^  I 

GT  New  Pr.  amounted  to  $2.6  million;  $2.3  $633,000  Debentures 

_  million  being  repurchases  of  Cana-  ^ 

f  .  oi^o  stocks,  $0.2  million  other  .  ~ 

Executive  Appointments  corporation  bonds,  and  $0  1  mil-  Announcement  was  made  this 

By  Laura  Secord  Candy  lion  municipal  bonds.  The  trade  of  sale  by  the  City  of  Saint 

With  other  countries  was  small  liiunswicK,  oi^an  issiu 

”  with  net  purchases  of  $0.1  million.  $G6J»000  in  -»  2^,  2%  and  J 

Toronto:  -—  New  executive  ap-  During  the  first  five  months  of  H®®  debentures  due  August  1, 
pointments  of  Laura  Secord  Candy  securities  to  all  11147-66  to  a  syndicate  composed  of 

Shops  Ltd.  are  announced  by  John  poun'ries  amounted  to  196  3  mil  1'he  Bank  of  Nova  Scotia.  The 

•  1  H  lion  a^^coSS  wi{h  Ib^.'o  {{{.j:  Wood  Gundy  Corporation,  Limited. 
R.  J.  McGillus  has  been  appointed  corresponding  period  Eastern  Securities  Limited,  and  F. 

manager,  and  A.  A.  Audette,  Mont-  «  .g.g  increase  was  due  J-  Brennan  &  Company,  at  a  price 

real,  vice-presi(lent.  Mr.  McCillis,  chiefly  to  higher  net  sales  of  Cana-  of  100.039  which  is  a  cost  basis  to 

Toronto,  who  has  been  secretary  5  the  city  of  about  2.68  per  cent, 

and  sales  manager,  succeeds  C.  P.  pillion  as  compared  with  $39.2  The  last  issue  sold  by  the  city 

Moher,  who  ha.s  been  named  execu-  million  in  the  1945  period.  Net  in  July  1943  when  the  cost 

tivH  assi.slant  to  (he  president.  Canadian  stocks  to  all  P®*®®  about  3.25  per  cent,  for 

The  new  manager  became  asso-  countries  were  $3.0  million  lower  $162,000  in  2%,  3  and  3  per 

dated  with  the  company  in  Win-  United  States  e®nt.  20-year  serial  debentures, 

mpeg  in  19a-.  and  in  1J39  moved  securities  83.6  million  lower  This  present  issue  is  to  be  used 


Announcement  was  made  this  I 


INVESTMENT  SUGGESTIONS 

FOR  AUGUST  FUNDS 

To  Yield  from  2.42  ^  to  4% 


WE  OWN  AND  OFFER  AS  PRINCIP/.LS: 


Moher,  who  lia.s  been  named  execu¬ 
tive  assi.slant  to  the  president. 

The  new  manager  became  asso- 


.\.AV.  I'TILITIES  REDEMPTIO.V 


a.Kvs  1,1  euu  lu  laaa  moveu  securities  $3.6  million  lower  dur-  present  issue  is  to  be  used 

to  Jo®on  ®  as  sales  manager  Mr.  jjjg  five-montlis’  period  than  *°®  Paving  of  streets,  additions  to 
Audette  has  been  with  the  .Mont-  di  the  similar  period  of  last  year,  ^he  water  and  sewerage  system,  ex- 

real  studio  since  it  opened  in  1917  _  pansion  of  a  housing  developm'jnt 

and  in  1920  was  appointed  man-  GRE.\T  L.^KES  PAPER  and  miscellaneous  local  improve- 
ager  for  Eastern  Canada.  REDEMPTION  ments. 

Toronto.  —  Great  Lakes  Paper  - 

.\.AV.  I'TIIATIES  REDEMPTIO.V  Company,  Limited,  advises  holders  C.AX.  r.AXXERS  .ADDITION 

-  of  5%  first  mortgage  20. year  - 

Notice  is  given  by  Northwestern  sinking  fund  bonds,  dated  April  3,  Two  large  additions  are  being 
Utilities,  Limited,  Edmonton  that  1936  will  he, redeemed  on  October  erected  by  the  Canadian  Canners 
on  September  1.1946,  the  next  divl-  1.  Ir46.  The  payment  will  be  102 %  Ltd.,  Middleton,  N.S.  One  is  a 
deiKl  rate,  the  presently  outstand-  together  with  accrued  Interest  to  two-storey  frame  addition,  meas- 
Rig  6%  cumulative  preference  date  of  redemption.  uring  25  by  150  feet,  to  he  con- 

shares  of  the  par  value  of  $100 - structed  on  tho  nort’n  slda  <«(  the 

each  wjll  he  redeemed  by  payment  The  Finaiirlul  Times  reaches  a  fruit  storage  building;  the  other 
of  $105  P(3r  share  plus  accrued  and  class  of  i>eople  who  are  Interested  j  a  one-storey  addition  is  to  be  erect- 
unpaid  dividends  at.  redemption  :  in  and  able  lo  buy  investment  ed  on  the  north  side  of  the  large 
'  ®ate.  I  securities.  |  canned  goods  warehouse. 


Dominion  of  Canada 

Rate 

3% 

Maturity 

1959 

Price 

104-« 

.Approx.  Yiehl 

2.42% 

Dominion  of  Canada 

3% 

1966 

104Js 

2.61% 

Montreal  Protestant  Central  School  Board 

3% 

1983  &  1985 

101 

2.96% 

Brompton  Pulp  and  Paper  Co. 

3>^% 

1966 

ICO 

3.E07o 

Winnipeg  Electric  Company 

2H% 

1971 

1031.^ 

353% 

Dryden  Paper  Company 

4% 

1961 

103\i 

3.69% 

Dominion  Dairies  Limited 

4% 

1966 

102 

3.85% 

Reliance  Grain  Company 

4% 

Preferred 

Market 

4.00% 

pansion  of  a  housing  developm-fnl 
and  miscellaneous  local  improve¬ 
ments. 

CAN.  CANNERS  .ADDITION 

Two  large  additions  are  being 


Prices  quoted  on  Bonds  are  “and  accrued  interest" 

Details  of  these  issues  and  their  callable  features, 
are  available  on  request. 

I^BSBiTT,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q. 


4  'iH£  tiiiANClAL  AUGUaT  2,  ld46 

ESTIMATE  CROP  |  .  ^  ™ 
OF  500  MILLION 

BUSHELS  IN  WEST  wage  rates  and  prices  thro 


AT  THE  LOOKOUT 


Pd  indexes,  on  the  base  of  1!>35-  consumers’  poods,  101.3  from 
103!)  equals  100,  stood  at  191.8  for  100.8;  producers’  goods,  106.2 
Juno  as  compared  with  208.8  for  105.0;  raw  and  partly  manu- 

May  and  169.1  for  June,  1945.  ,  .  _  j  _ _ ior.  7  ins  r- 


Wholesale  Price  Index 
Continues  to  Advance 


factured  goods,  109  7  from  108.6; 
all  Canadian  farm  products,  lOO.S 
from  108.2;  field  products,  97.0 
from  96.6;  animal  products.  13('.6 


DITCI1I7I  C  IM117I7CT  (Continued  from  Page  1)  continues  to  Advance  from  96.6;  animal  products,  l.it'.b 

OUllnElLdiri  Wbol  ..g.  rat«,  Md  price,  through  the  lug  pocl.,.r  automohlle,  even  a,  11™  l.om 

_  Wartime  Prices  and  Trade  Board  ,  *  „  ,  the  Dominion  Bureau  of  Statistics,  live  materials,  91.5  from  90.3.  Un- 

n  u  »  c  t  A1  and  >the  Deoartment  of  Labor  the  ^  automobiles  during  June,  while  three  re-  changed  were:  building  materials 

Bumper  Harvest  Seen  for  Al-  and  1  p  ’is  true  of  a  great  many  otuer  pro-  mained  unchanged.  Increases  were  |  1134.2;  fully  aud  chiefly  manulac- 

berta,  and  Above  Average  revelations  before  the  House  Com-  Including  radios,  electrical  as  follows:  genWai  wholesale  price  lured  goods.  98.5;  twelve  stable 

Yield  in  Saskatchewan  mittee  indicated  that  disputes  fixturee,  heating  equipment,  build-  ‘"dex,  109.1  from  108.6  for  May;  I  materials.  1124.0.  _ 

which  have  led  to  strikes  in  re-  ing  supplies,  textiles,  lumber,  etc.,  _ S-  mitavr 

S'l'AKT  CUTI'ING  EARLY  gent  months  might  have  been  ma.si  where,  instead  of  production  to  SpCSRCl?  S  VlUrfoUl  IHajr 

-  readily  settled  on  the  proposal  of  meet  the  purchasing  power  which  Get  Goveriunent  Into  Hot  Water 

(Special  Correspondence)  Labor  Minister  Mitchell  that  a  10c  had  accumulated  during  the  war,  _ _ _ _ _ _ 

Winnipeg:  —  The  prairie  wheat  hour  increase  might  be  reason-  output  has  been  curtailed  —  a  (Continued  from  Pago  1) 

crop  looked  l)etter  than  ever  last  iustlfied  if  the  latter  had  situation  which  can  readily  bring  position.  This  is  not  of  course,  giving  these  hungry  vultures 

week.  The  Searle  Grain  company  ‘  on  dangerous  inflation  a  negation  of  free  speech,  pre-  what  they  want.  But  you  can 

in  its  newest  crop  report  estimated  been  coupled  with  such  definite  cisely.  But  they  have  no  under-  settle  a  rob’oer  the  same  way  by 

a  total  crop  of  502.000,000  bushels  statements  as  have  been  made  standing,  and  small  sympathy,  tor  giving  him  everything  you  have 

of  wheat.  The  estimate  put  yield  more  recently  by  Price  Controller  Visible  Wheat  Supply  the  opposition.  Those  here  on  you.  But  it  doesn’t  settle  the 

in  Alberta  at  22.9  bushels,  in  Sask-  „  ^  dire  effects  on  A*  ,  I  nu,  I  .vaI  under  the  Bennett  dictatorship  general  question  of  the  culpa- 

atchewan  at  18.5  bushels  and  in  aon  as  At  a  Very  Low  Level  so  keen  about  this  spec-  bility  of  the  robber. 

Manitoba  at  19.4  bushels.  the  national  economy  if  greater  in-  stocks  of  Canadian  wheat  In  tacle.  The  rank  and  file  of  Canadian 

Advices  reaching  Winnipeg  said  creases  were  permitted.  In  fact,  store  or  in  transit  in  North  America  Here  today,  over  there  tomor-  labor  is  sound  and  honest.  But 

a  bumper  cron  seemed  assured  in  I  one  of  the  highlights  of  the  testi-  decreased  by  2,633,620  bushels  dur-  row,  is  the  fate  of  all  govern-  it  is  being  badly  led  liy  people 


waee  rates  and  prices  through  the  ing  post-war  automobiles  even  at  Nine  of  twelve  Canadian  whole-  Irom  127.7;  industrial  materials. 

*  f  ,  nnst-war  prices  sale  price  Indexes,  as  compiled  by  l(‘3.3from  102..3;  eighteen  sensi- 

Wartlme  Prices  and  Trade  Board  ,  .  ,  *  „  ,  the  Dominion  Bureau  of  Statistics,  live  materials,  91.5  from  90.3.  Un- 

and  the  Department  of  Labor  the  ^  automobiles  during  June,  while  three  re-  changed  were:  building  materials 

’  is  true  of  a  great  many  otuer  pro-  mained  unchanged.  Increases  \vere  1134.2;  fully  aud  chiefl.v  manulac- 

revelatlons  before  the  House  Com-  ^^cts.  Including  radios,  electrical  as  follows:  general  wholesale  price  tured  goods.  98.5;  twelve  stable 

mittee  indicated  that  disputes  fixturee,  heating  equipment,  build-  iu^ex,  109.1  from  108.6  for  May,  materials.  1124.0,  _ 

which  have  led  to  strikes  in  re-  ing  supplies,  textiles,  lumber,  etc.,  ^  Mav 

cent  months  might  have  been  mo..«(  where,  instead  of  production  to  l•l^•  apeaKCl?  S  irOll  VUFfaill  PiajT 

readily  settled  on  the  proposal  of  meet  the  purchasing  power  which  Get  Goveriunent  Into  Hot  Water  | 


THOS  FIRTH  AND  JOHN  BROWN  LTD. 

firth  brown  STEELS  LTD. 


cisely.  But  they  have  no  under¬ 
standing,  and  small  sympathy,  tor 
the  opposition.  Those  here 
under  the  Bennett  dictatorship 
are  not  so  keen  about  this  spec¬ 
tacle. 

Here  today,  over  there  tomor¬ 
row,  is  the  fate  of  all  govern- 


Alberta  and  that  no  further  rains  before®  the  Industrial  Rela-  'v^ek  ending  July  18,  being  nients,  and  this  one  is  no  ex- 


are  needed  in  that  province.  Only  ,,  ^  ,,,  "  .  recorded  at  41,024,011  bushels  on 

question  mark  remaining  appear.  Committee  was  the  convlc-  latter  date  as  compared  with 

ed  to  be  whether  the  harvest  tion  expressed  that  there  would  43,657.631  bushels  on  July  11,  the 

might  be  rained  out.  Saskatebew-  have  been  a  much  better  chance  of  Dominion  Bureau  of  Statistics  re- 

an  crop  was  better  than  average  upholding  the  10c  increase  pattern  O"  corresponding  date 

especially  witbm  a  large  lying  of  Jo'y  19  '®st  year  the  visible  sup- 

squarely  on  the  province  with  its  'f  I*®*!  been  for  the  settle-  p|y  stood  at  229,878,903  bushels, 
tip  on  the  centre  of  the  southern  nient  on  the  ba.sls  of  15c  an  hour  'Deliveries  of  wheat  from  farms 
boundarv  and  its  wings  running  (i,e  page  of  (he  lumber  work-  Western  Canada  were  higher 
to  Yorkton  and  Llorydminster.  In  Columbia.  That  set- 

the  southwest  and  southeast  cor-  .  totalling  1,400,939  bushels  as  com- 

ners  lack  of  rainfall  had  cut  yields  Element  evidently  acted  as  an  m-  pared  with  1.233,598  bushels  in  the 

below  average.  cen-tlve  for  union  leaders  in  vari-  preceding  week.  From  the  begin- 

Manitoba  had  suffered  more  ous  industries,  right  across  the  <>f  the  present  crop  year  to 

more  from  the  early  drought  but  country,  to  make  demands  and  call 

reported  averaicre  crops  with  poor-  ^  ^  a  j  »  231.-45,-86  bushels  as  com- 

est  reports  coming  from  the  south-  stiikes  to  enforce  them.  And,  of  pared  with  334,504,977  bushels  in 

west  corner  where,  it  was  said,  course,  as  the  15c  increase  had  the  corresponding  period  of  the 

the  May  drought  had  re,sulted  in  been  in  the  nature  of  a  compro-  1944-45  year. 

tHn  crop'*"^  resulted  in  a  demands  in  most  cases  were  | 

‘  One'good  rain  was  all  that  was  above  that  figure  evidently  June  Loadings 

needed  to  assure  a  bumper  crop  for  I  with  the  idea  of  compromising  at  Much  Below  1945 
Saskatchewan  and  .Manitoba.  the  15c  an  hour  level.  naiiarn,,  ..pv-pmio  frpip-hf  iniriinpp 


less  stooling  and  resulted  in  a 
thin  crop. 


Automobile  Shortage 


Saskatchewan  and  Manitoba.  the  15c  an  hour  level.  Railway  revenue  freight  loadings 

Along  the  American  boundary  jn  June  totalled  8,161,000  tons  as 

first  cutting  of  barley  was  in  pro-  Automobile  anortage  compared  with  7,810,000  tons  in 

gross.  At  Plum^  (’oulee  in  Mani-  Shows  Strike  Effects  the  preceding  month  and  9,551.000 

toha  the  Hrst  field  of  barley  cut  ^  corresponding  month  of 

yielded  3  5  bushels  per  acre  l)Ut  Once  the  big  steel  plants  are  1945^  according  to  figures  released 
graded  only  3  C.W.,  possibly  be-  back  working  to  capacity  it  is  ex-  by  the  Dominion  Bureau  of  Statis- 

canse  of  the  early  cwt'>nK-  pected  that  strikes  in  other  in-  tics.  The  Bureau’s  index  number 

year  the  first  cutting  in  this  area  »  of  tons  loaded,  on  the  base  of  1935- 

woo  trirn  wppUp  i.Ttpr  dustries  will  be  settled  within  a  _ _  , 


ception. 

The  “iron  curtain”  to  me  sym¬ 
bolizes  the  Twilight  of  the  Gods, 
the  Gotterdammerung  of  Mac¬ 
kenzie  King.  I  doubt  if  it  would 
happen,  if  he  were  here.  But  if 
the  Fauteux-Beauchesne  gag  is 
not  soon  removed,  then  John 
Bracken  had  better  start  pick¬ 
ing  his  new  cabinet,  because  he’s 
sure  going  to  need  them.  Unless 
Coldwell  outsmarts  him. 

Now  it’s  hot  here  in  Ottawa, 
and  I  have  no  mind  to  write  long 
pieces.  But  mark  my  words,  if 
the  Progressive  Conservatives 
are  smart  enough,  and  don't 
over.do  it.  this  is  their  chance. 
The  Canadian  people  are  fed  up 
with  dictatorial  labor  leaders, 
with  strike  troubles,  with  other 
woes.  They  don't  want  to  see 
a  dictatorship  started  on  Par¬ 
liament  Hill  by  an  autocratic, 
rule  -  kissing  «ixis  under  the 


in  June  totalled  8,161,000  tons  as  shadow  of  the  Speaker’s  chair, 
compared  with  7,810,000  tons  in  46  46  46 

the  preceding  month  and  9,551.000  I  think  the  big  event  around 
tons  in  the  corresponding  month  of  here  last  week  or  so  has  been 


u.u.uuuiie  -..luriage  compared  with  7,810,000  tons  in 

hows  Strike  Effects  the  preceding  month  and  9,551.000 

„  ^  .  tons  in  the  corresponding  month  of 

Once  the  big  steel  plants  are  1945^  according  to  figures  released 


year  tlie  first  cutting  in  this  area 
was  two  weeks  later. 


-ifhi-  -  of  tons  loaded,  on  the  base  of  1935- 
dustnes  will  be  settled  within  a  1939  equals  100,  stood  at  193.7  for 

relatively  short  time,  while,  with  June  as  compared  with  184.4  for 
a  normal  flow  of  steel  supplies.  May  and  226.7  for  June  last  year. 


operations  in  many  plants  using 
s'teel  and  steel  products  as  raw 


Loadings  on  Canadian  railways 
for  the  week  ended  July  20  declined 
to  67,173  cars  from  70,067  for  the 


materials  will  be  able  to  resume  preceding  week  and  71,810  cars  for 
(Continued  from  page  1)  schedules  which  have  been  so  seri-  the  corresponding  week  last  year. 

— -  ously  hampered  as  to  involve  lay-  J'i  A*'®  ‘’astern  division 

ed  during  the  year  and  include:  nthar  niants  n.-hila  46,  <43  cars  as  compared 

Canada  Iron  pref.  $116,007;  Inter.  plants,  while  45,767  oars  last  year,  but  in 

Utilities  prof.  $86,597;  Dominion  others  have  been  closed  altogether,  the  western  division  declined  to 

Tar  pref.  $69,231;  Saguenay  Power  This  is  something  to  be  hoped  for.  21,430  cars  as  against  26,134  cars, 

pref.  $68,7ii0’  Inter.  Metal  pref-  Rut  already  production  in  many  ^ 

cJnS'an^Sl  $35.9^1;^ '  jJhA  has  been  thrown  out  of  gear  Department  Store  Sales 

Bertram  extra  $12,000.  Only  de-  to  a  serious  exten-t  through  the  Show  Levelling-off 


(Continued  from  Pago  1) 

t  of  course,  giving  these  hungry  vultures 

peech,  pre-  what  they  want.  But  you  can 

3  no  under-  settle  a  rob’oer  the  same  way  by 

mpathy,  tor  giving  him  everything  you  have 

hose  here  on  you.  But  it  doesn’t  settle  the 

lictatorship  general  question  of  the  culpa- 

t  this  spec-  bility  of  the  roI)ber. 

The  rank  and  file  of  Canadian 
lere  tomor-  labor  is  sound  and  honest.  But 

ill  govern-  it  is  being  badly  led  liy  people 

is  no  ex-  who  seem  to  want  to  stop  at 

nothing.  There  will  be  no  re- 
to  me  syni-  lief  for  any  of  us  till  labor 
f  the  Gods,  cures  its  own  ills.  Lock  them 

g  of  Mac-  up.  and  they’re  martyrs,  sure  to 

if  it  would  get  to  parliament  next  election, 

re.  But  if  Criticise  them,  and  you  get  a 

me  gag  is  Billingsgate  reply.  Legislate, 
then  John  and  you  can’t  enforce  it,  be- 
start  pick-  cause  you  can’t  make  a  man  work 

ecause  he’s  in  a  free  country.  No,  there’s 

ill.  Unless  nothing  for  the  rest  of  us  to  do, 

p.  hut  nothing,  till  lalior  gets  wise 

in  Ottawa,  to  itself,  and  that  apparently  is 
w’l'ite  long  not  going  to  come  soon. 

'  words,  if  #  46  46 

iiservatives  You  get  all  sorts  of  strange 

and  don't  tales  alioiU  the  Kussian  Em- 

?ir  chalice.  bassy.  One  Ottawa  paper  tells 

are  fed  up  of  a  tow-truck  getting  a  wreck- 
r  leaders,  ed  car,  out  near  Alfred,  with 

with  other  blood  in  it,  and  reported  as  he- 

int  to  see  longing  to  the  Emliassy.  You 

1  on  Par-  gee  a  press  service  finding  bag- 

aiitocratic,  gage  w’ith  initials  on  it  corres- 
inder  the  ponding  with  names  mentioned 

r’s  chair,  in  the  Taschereau.Kellock  re- 
46  port,  and  the  people  sitting  in 

nt  around  certain  chairs  of  certain  trains 

has  been  refusing  to  answer  reporters, 

d  Gordon  The  porter  is  quoted  011  ‘‘how 

said,  they  heavy  the  luggage  is.” 

3  in  their  The  town  will  he  full  of  it  for 

k  the  price  years,  and  some  of  it  sounds  like 

1,  and  end  stuff  you  read  about  in  mystery 

tlirillers.  The  business  of  sep- 
ificeiit  on  arating  fact  from  fiction  is  dif- 

our  Foot-  ficult,  and  it  may  get  more  dif- 

o  use  him  ficult.  The  whole  situation 

hey  could  just  screams  for  an  American 

ot  fiscal  Sunday  paper  staff,  to  come  up 

patiently  and  do  a  job.  But  then  again, 
you  might  have  the  same  dif. 


E.  Mansferth,  C.B.E.,  Chairman 
J.  H.  Cooney,  President 
A.  E.  Steer,  Vice-President 


G.  Crichton,  C.A.,  Sec.-Treos. 
Sir  Frank  Nixon,  K.C.M.G. 

J.  Angus  Ogiivy,  K.C. 


FIRTH  BROWN  STEELS  LTD.  will  continue  to  extend  to  the  trade  the 
valuable  experience  and  information  to  which  they  have  access  through  such 
United  Kingdom  end  associations  as  the  Brown  Filth  Research  Laboratories, 
Sheffield,  amongst  the  best  equipped  in  the  world;  John  Brown  &  Company, 
Clydebank,  Scotland,  builders  of  the  giant  steamships,  the  "Pueen  Mary" 
and  the  ’’Queen  Elizabeth";  Thos.  Firth  &  John  Brown  Ltd.,  Atlas  Works, 
Sheffield,  qualtiy  producers  of  alloy  steels  and  heavy  forgings;  Firth-Vickers 
Stainless  Steels  Ltd.,  Stoybrite  Works,  Sheffield,  whosa  trade  name  ”STAY- 
BRITE"  is  known  In  every  corner  of  the  globe.  * 

It  is  the  intention  of  FIRTH  BROWN  STEELS  LTD.  to  consolidate  and  expand 
the  services  they  have  given  to  Canadian  Industry  tor  the  pest  60  years, 
and  a  staff  of  sales,  application  and  service  engineers  will  be  maintained 
at  all  times. 


STAINLESS  STEELS 
ALLOY  STEELS 


HEAT-RESISTING  STEELS 
TOOL  STEELS 


FIRTH  BROWN  STEELS  Ltd. 


364  Guy  Street 

MONTREAL 


73  Sumach  Street 

TORONTO 


all  exports  of  wheat. 


ficiilty.  namely,  of  separating  that  the  Grain  Exchange 


ti'®  y,fkend  reports  were  49  feet.  Thirty  percent  of  the  area 


fact  from  fiction. 

If  and  when  I  get  enough  stuff 
together.  I  hope  to  write  some¬ 
thing.  Trouble  is,  in  a  democ¬ 
racy,  one  step,  one  word,  and 
they  can  sue  you.  Imagine  some¬ 
body  from  Canada  in  Moscow 


planning  to  continue  its  advertis¬ 
ing  programme.  The  Pools  were  CAN.ADIAN  CANNERS 

watching  developments  closely  FXPAN.SIOX 

prepared  on  short  notice  to  make  Canadian  Canners  limited,  Ha- 
further  use  of  their  political  wea-  Ont  purchased  10 


will  be  devoted  to  cold  storage. 


The  fact  that  the  Grain  Ex- 
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1.2.7 
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0. 

17,7,000 
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.no 

Q. 

171.18.7 
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in.noo 
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1.27 

D. 

8.12.7 
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.20 

D. 
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.20 

0. 

14,000 

try  and  in  the  United  States.  In-  ?  per  cent  below  the  level  of  the 
,.  ..  ,  immediately  preceding  month  of 

dicative  ot  these  condrtions  are  the  jjay,  according  to  the  preliminary 


Cline  is  Sea-  strikes  in  the  steel,  coal,  textile.  gales  of  Canadian  department 

grams  pref.  d>>e  to  1  eduction  m  rubber,  electrical,  mining  and  store.s  in  June  were  13  per  cent 
estimated"  distribuflons  for  month  otl^er  industries  both  in  this  coun-  higher  than  in  June  last  year  but 

.tngirHCan.  T.1 . 08%  Q.  .00,787  dicative  ot  these  condRions  are  the 

•AIoV).  Pri'f . l.’J",  0.  l87.,')iMi  oicdiive  ot  inese  conauioiie  are  tne  jjay,  according  to  the  preliminary 

,\ii:is  stci-is  . 2.7  ,  4i.'-J  developments  in  regard  to  autonio-  report  for  June  issued  by  the  Do- 

Hank  *  wi’ Votin'  ^  u  .mono  bile  production,  where  the  post-  minion  Bureau  of  Statistics.  Total 

Iiiup  Iiihbon  I'lpf.  ..  .02%  Q.  18.0,70  Di’oductioi  Di'ogram  has  been  deparniient  stores  sale.s  for  the  first 

li.c.  fnip  \  I*.  Pref.  1.7.7  Q.  ‘i.o!:!  pioQucuon  piogram  lias  oeen  at  19  per 

p.c.  Tel.  2n(i  Pri-f.  .  1..7I1  Q.  07,70(1  set  back  to  the  extent  that,  with  cent  above  the  first  halt  of  last 

r-aisar"'  iw."p%f;.‘  dn  Q.  ls.'.7(io  60,000  priorities  unfilled,  Recon-  year. 

C(«n.  I.  F.  Com.  Now  .10  Ini.  KS-Hrifi  struction  Minister  Howe  ha^  dis-  The  in  June  over  a  year 

Do.  Pn*f.  N>w  ...  .30  Ini.  28,001  ^  .  x,  i  earlier  was  considerably  lower  than  ! 

.rr  su:;?;.  "-Aef;  .'.  s"'-  the  issuance  ot  such  cer-  increase  recorded  in  the  first 

Cnn!  linnk  of  Com.  .  .20  y.  600.0(10  tificate^;  and  it  will  be  many  months  of  the  year,  which  averaged 
r,nn.  linnize  . .  .37',^  u.  30,000  months  before  those  who  do  not  20  per  cent.  This  may  be  attribut- 

ran'raTA  F.  r.o'm..’  ^/2(i  0-  7XiiV(I  hold  priorities  already  issued  will  ®d  in  part,  states  the  Bureau,  to  the 
. 2.7  o.  iiiii.fliio  _ occurrence  of  one  more  business 


acres  of  land  at  Dresden,  Ont., 
which  is  required  by  their  local 


Canadian  Business  Index 


Cliarttred  ituiika — June  JOlli 

Jleinand  Deposits  . 

.Savings  Deposits  . 

Curreiil  Loans  . . 

DOMI.MON  FINANCE— 


19(6  1913  Change 

*  I  % 

28,895,«00,0«0  20,382,000,000  +  8.7 

2,2.74,930,59  (  1,912,971,423  +  10.8 

3,303,(73,1)28  2,04.7,.730  89.7  +  27,.i 

1,147,710,133  1.109,191,878  +  3.5 


the  way  that  Donald  (iordon  The  porter  is  quoted  on  ‘‘how  j 

told  off  labor.  If,  he  said,  they  heavy  the  luggage  is.”  _  blow  struck  now  might  count  later  distribution  to  shareholders  for 

didn’t  get  some  sense  in  their  The  town  will  he  full  of  it  for  on.  that  year. 

heads,  they  would  break  the  price  years,  and  some  of  it  sounds  like  Ottawa  authorities  confirmed  in  - 

ceiling,  spread  inflation,  and  end  stuff  you  read  about  in  mystery  announcing  the  wheat  pact  that  C.4X.4DA  PACKERS  ADDITION 

Up  in  misery.  thrillers.  The  business  of  sep-  the  trading  in  wheat  futures  on  Company  plans  to  build  one- 

Gordon  was  magnificent  on  arating  fact  from  fiction  is  dif-  the  Winnipeg  Grain  Exchange  storey  building  here  estimated  to 

the  stand.  Some  of  our  Foot.  ficult,  and  it  may  get  more  dif-  would  remain  suspended  for  the  post  apnroximatelv  $70  000  Plans 

ills  crackpots  wanted  to  use  him  ficult.  The  whole  situation  duration  of  the  agreement — that  pajj  jor  one  storey  and'  basement 

as  a  stooge  so  that  they  could  just  screams  for  an  American  is  four  years.  As  after  the  first  99’  x  54’  to  be  of  reinforced  con- 

discuss  their  crackpot  fiscal  Sunday  paper  staff,  to  come  up  Great  War  a  board  would  handle  p-pte  construction  with  brick  fnc" 

theories  but  Gordon  patiently  and  do  a  job.  But  then  again.  all  exports  of  wheat.  in  ^nd  an  attached  garage.  25  X 

waited  them  out.  you  might  have  the  same  dif.  At  the  weekend  reports  were  49  jp..  Thirtv  nercent  of  the  area 

if  you  could  see  this  Steel  ficulty.  namely,  of  separating  that  the  Grain  Exchange  was  will  be  devoted  to  cold  storage. 

committee,  you  d  realize  that  fact  from  fiction.  planning  to  continue  its  advertis.  _ 

this  is  where  the  news  is  being  If  and  when  I  get  enough  stuff  ing  programme.  The  Pools  were  C4N4DIAN  C4NNERS 

made,  these  days.  Maybe  there  together.  I  hope  to  write  some-  watching  developments  closely  ‘  *  "FXI’4N.sioN 

will  be  only  a  single  solitary  thing.  Trouble  is,  in  a  democ-  prepared  on  short  notice  to  make  Canadian  CanVers  Limited  Ha 

man  covering  the  Commons.  Yet  racy,  one  step,  one  word,  and  further  use  of  their  political  wea-  miitnn  rint  n.A-hneoU  lii 

you  will  see  as  many  as  20  shi.t-  they  can  sue  you.  Imagine  .some.  pon. 

sleeved  and  perspiring  news-  body  from  Canada  in  Moscow  The  fact  that  the  Grain  Ex-  which  is  renuired  hv  their  local’ 

papermen  covering  the  Steel  suing  Pravda.  and  getting  away  change  was  fighting  back  was  a  p, ant  for  operating  purposes.  As 

committee.  with  it!  yet  no  plans  have  bU  developed 

Only  man  I  heard  so  far  ex-  -  had  run  strong  y  construction  work  on  this  prop. 

pressing  his  distaste  of  Gordon  -  for  the  Pools  was  beginning  to  gj.(y 

is  Harry  Jackman,  die-hard  re-  TninTiAii  Political  strength  of  t  h  e 

actionary  Tory  trom  Uosedale.  nnA/ll  lAM  TDAnTinW  pools.  however,  once  more  was  NFW  HEINZ  ri,4NT 

Gordon  told  the  labor  leaders  nKU/ll  lUll  ||\UI|IIMIl  demonstrated  when  government  The  H  J  Heinz  Co  of  Canada 

as  Plainly  as  can  be,  that  they  UIVnLILinM  I  hflU  I  lUM  announced  in  course  of  budget  S  cinsSnT  otnC  l 

were  creating  trouble  tor  them-  (Continued  from  page  1)  this  week,  plans  for  modi.  Medicine  Hat.  Alta, 

selves,  as  much  as  anybody  else,  fication  of  tax  on  co-operatives,  - - 7...  _ 

Win  i.nlh  ihU  nl  off  government  to  remove  restric- - early  fall.  The  provincial  indus- 

Ti*^  **  o  *1  A"®  tlons  on  transfer  of  funds  from  HTri  Ort  nilTMIIT  trial  board  has  urged  the  city  and 

^hrief  pr^V'm- 1® n’  Country,  which  have  been  iir  effect  vTtl  Pf]  []||TP||T  district  people  to  have  a  good  show 

But  neanwhile  the  lo^'igiuf^  5’®^'’®  *’®^®'®  ‘'’®  U I  LLuU  UUIrUI  tomatoes  and  cucumbers  this 

vfL.f,  fL  and  which,  for  a  period,  interfered  coming  season. 

te  Dig  d  Ilia  t  culate  publm  seriously  with  payment  of  dividends  (Continued  from  Page  1)  - 

inn  ’d  fnil’  ^tock.  Of  interest  to  sharehold- - FLOUR  MILL  PURCHASE 

fnfinn'  nnn®  ro==^  onffi’  tcom  Brazil  this  week  prices  and  Trade  Board,  effective  Buckerfields  Limited,  operating 

i  lntiv  a  Hn^on  ^  °t  ft‘^cision  by  government  to  re-  April  1,  costs  of  coal  have  ad-  flourandfeedmillsanddehydrat- 

tn  nn  nnrt  ^  ivaluetlie  natloiial  currency  in  vanced  due  to  the  U.S.  coal  strike,  ing  plants  in  Kamloops,  the  Fraser 

i,-nDv  PntPH  tin  vnio’  nf  the  dollar.  Selling  price  and,  combined  with  the  advanced  Valley,  and  Vernon,  and  on  Van- 

Pnin  in  thp  Vppk  pppLun,  !.  "as  f ixcd  a t  1 8 . 9 6  cr uzci ros  to  t lie  wages,  when  effective,  will  ma-  couver  Island,  has  purchased  the 
Then  thpvMi  fins  dollar  and  buying  rate  at  18.74  to  terially  offset  tjie  net  result  of  the  Inland  Flour  Mills,  Armstrong, 

^  Ipp  dollac  "'‘lich  compares  with  previ-  price  changes  permitted.  B.  C.  Operation  was  assumed  on 

lo  wurK.  action  of  free  market  for  the  cru-  ways  been  of  the  closest  character,  OGILVIE  FLOUR  EXPANSION 

I  do  not  know  that  the  steel  Brazilian|go\ernnrent  it  may  have  proVes'’°^'L°i  ‘malledTecenUy  house?®65’"by  ToO^eS”  of 

provides  an  excellent  ample  Doubtful  factors  in  the  Brazilian  frii,„tpH  tn  thp  omninvpL  nmri 


suing  Pravda.  and  getting  away  change  was  fighting  back  was  a  for  operating  purposes.  As 

Perhaps,  at  last,  the  tide  have  been  develoned 

-  that  for  so  long  had  run  strong  y  construction  work  on  this  prop. 

-  for  the  Pools  was  beginning  to  „-(„ 

nni-iiiiiii  TnunTiAti  P®^‘*>cal  strength  of  the  _ _ 

BRAZ  L  AN  TRACT  ON  ^nnoun  government  The^H.'j.  HdJz''co!'J?  Canada 

Ulil  11.11.11  IM  ■■U1UIIVI1  announced  m  course  of  budget  ^  jg  considering  opening  a 

(Continued  from  page  1)  »  ^eek,  plans  for  modi-  pjchle  plant  at  Medicine  Hat,  Alta. 

_ location  of  tax  on  co-operatives,  company  engineers  will  invest!. 

ently  announced  decision  of  Brazi-  gate  the  situation  further  in  the 


(Continued  from  page  1) 


cently  announced  decision  of  Brazi-  _ 

lian  government  to  remove  restric¬ 
tions  on  transfer  of  funds  from  OTFI  fid  nilTIlllT 

country,  which  have  been  iir  effect  VlLMII  |I||||J||I 

since  some  years  before  the  war  U I  LLUU  UUII  Ul 
and  which,  for  a  period,  interfered 

seriously  with  payment  of  dividends  (Continued  from  Page  1) 

on  .stock.  Of  interest  to  sharehold- - 

ers  was  news  from  Brazil  this  week  prices  and  Trade  Board,  effective 


early  fall.  The  provincial  indus¬ 
trial  board  has  urged  the  city  and 
district  people  to  have  a  good  show 
of  tomatoes  and  cucumbers  this 
coming  season. 


seriously  with  payment  of  dividends  (Continued  from  Page  1)  - 

on  stock.  Of  interest  to  sharehold- - FLOUR  MILL  PURCHASE 

ers  was  news  from  Brazil  this  week  prices  and  Trade  Board,  effective  Buckerfields  Limited,  operating 
of  decision  by  government  to  re-  April  1,  costs  of  coal  have  ad-  flour  and  feed  mills  and  dehydrat- 
value  the  national  currency  iir  vanced  due  to  the  U.S.  coal  strike,  ing  plants  in  Kamloops,  the  Fraser 
term.s  of  the  dollar.  Selling  price  and,  combined  with  the  advanced  Valley,  and  Vernon,  and  on  Van- 
was  fixed  at  18.96  cruzeiros  to  the  wages,  when  effective,  will  ma-  couver  Island,  has  purchased  the 
dollar  and  buying  rate  at  18.74  to  terially  offset  tjie  net  result  of  the  Inland  Flour  Mills,  Armstrong, 
dollar  which  compares  with  previ-  price  changes  permitted.  B.  C.  Operation  was  assumed  on 

ous  selling  rate  of  19.53  cruzeiros  ••The  relations  between  the  com-  July  1st. 


to  the  dollar.  Depending  upon  re-  pany  and  its  employees  have  al- 
action  of  free  market  for  the  cru-  ways  been  of  the  closest  character, 
I  zeiro  to  this  move  on  the  pai^  of  copy  of  its  ‘‘Message  to  Em- 


OGILVIE  FLOUR  EXPANSION 

A  feed  mill  with  adjoining  ware- 


I  do  not  know  that  the  steel  Brazilian  government  it  may  have  pioyees”  was  mailed  recently  to  house.  65  by  100  feet  of  cWrete 

committee  can  settle  anything  an  advantageous  effect  upon  dollar  each  shareholder  to  acquaint  you  and  brick  construction  is  beln? 

solve  anything,  but  at  least  it  earnings  of  company.  .^e  added  advanta^ec  mn-  V  i  » 

provides  an  excellent  ample  Doubtful  factors  in  the  Brazilian  tributed  tn  the  emnlovees  anart  ®i 

forum  for  divergent  viewpoints.  Traction  situation  are  labor  condi-  -  .  wafres^n/id  in  She 

out  of  all  _ the  sound  and  fury,  tions,  referred  to  in  recent  annual  these  added  advantages  ®  d 
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Gtntral  Bcanemlc  SItuallan— 

Index  of  Physical  Voluinp  of  Business 

4  months  . 19;i,7-39  equal  100 

index  ot  Industrial  Productloi, 

4  moiitlis  . . .  1935-39  equal  100 

Praductian  and  Central  Baslncst— 

Mineral  Production— 

4  iiiontlis  .  1933-39  equal  100 

(•old — 3  inos.  .  Fine  Ozs. 

Coal — 3  iiionths  .  Tons 

Mfg.  PruductluD — 

4  months  .  193,7-39  equal  100 

Flour  I'ruduction — 2  months  .  Uhls. 

Ciitllp  Slaughtering— 3  months  .  No. 

Hog  Slaughtering— 3  months  .  No. 

Cjguretles  released — 3  months  .  No. 

Cigars  released— 3  months . No. 

Leather  Hoots  and  ShiK’s — 3  mos.  . .  Prs. 
Haw  Cotton  Consumption- 3  mos.  .  Ihs. 

Newsprint  Production- 0  mos . Tons 

Contracts  Awarded— 3  months  .  $ 

Hldg.  I'ermifs,  58  .Munlc,— 3  mos .  $ 

Steel  Ingot  Product- 3  mos.  Short  Tons 
Pig  Iron  Prixbict — 1  mos.  Short  Tons 
Pig  Iron  Proilnct— 5  mos... Short  Tons 


Wholesale  Sales— 5  months.  .19,3.7-9  equal  100 
Retail  Sales— 2  months . 1935-9  equal  100 


Wholesale  Price— .Mar .  1930  equal  100 

Cost  of  Living— Mar . 19.3.7-9  equal  100 

Index  Com.  Stocks- Mar.  ..  19.3,7-9  equal  100 
Index  Hond  Viclds— Mar.  . .  193.7-9  equal  100 


081,2,7.3,132 

2G1,<>43,3(>9 

3.78,182,332 


019  070,017  +  3.4 
192,7.72,543  +  .3,7.7 
880,717.791  —  .79.3 


62’2,332,811  1,973,127.691  —  42.1 


something  is  sure  to  come.  Even 
If  the  committee  itself  gets  no 
where,  it  will  serve  to  show  the 
public  how  really  difficult  it  is 
for  anybody  to  do  anything. 
Sure,  anybody  can  solve  it  all  by 


repor’t  of  company  as  serious  and  advantages  |  Extension  will  be  used  to  manu- 

uncertainties  surrounding  the  po-  1945  reached  an  amount  |  facture  balanced  rations  and  coarse 

'not  far  below  half  of  the  dividend  grain  feeds. 


I  litlcal  situation  in  the  republic. 


Wheal  in  store,  July  18th 


Sept,  average  unadjusted— 

Ceneral  Index  .  1926  equal  100 

.Manufacturiug  . 

Logging  . 

Mining  . 


Trade  . 

TRANSPORTATION— D.B.S. 


192.8 

232.2 

— 

17.0 

197.9 

232.2 

- 

21.5 

1 12.0 

183.2 

22.3 

709,748 

6.72,974 

+ 

8.7 

5,031,738 

4,663,223 

+ 

7.9 

189.9 

271,1 

_ 

.30.0 

4,38,7,917 

3,960,668 

+ 

10.7 

.72,7,286 

33;i,340 

3.1 

1,270,724 

1,920,481 

— 

33.8 

,563,fl92,’22.7 

3,337„779,349 

+ 

6.8 

36,719,198 

53,;t79,931 

+ 

6.5 

18,898,064 

13,9.77,794 

+ 

12.8 

43,414,22.7 

4l,(i.79  i).77 

•f 

4.3 

2,002,9:1.7 

1..74l,.713 

+ 

29.7 

118,fl8.7„74.7 

41,30.7,800 

-(-166.5 

47,929,047 

17,72.7  .381 

-4-170.4 

1.234,778 

l,.3;i8,.703 

7.7 

.787.032 

627,313 

0.') 

746,133 

782,917 

~ 

4.7 

260.1 

20.7.9 

+ 

26.3 

167.0 

146.7 

+ 

13.8 

L3,7.6 

1.33.5 

+ 

1.6 

120.0 

118.6 

+ 

1.2 

121. .7 

91.8 

+ 

.32.4 

86.6 

■J6.5 

10.3 

41,024,001 

229,878,903 

- 

82.1 

167.3 

179.2 

6.6 

181.7 

214.0 

— 

1.7.1 

340.3 

311.7 

+ 

9.2 

130.9 

149.,) 

+ 

0.9 

103.9 

92.4 

+ 

12.4 

183.8 

172.4 

+ 

6.6 

(Continued  from  Page  I) 


(Continued  from  page  1)  years  of  prosperity  that  lie  ahead. 

- - -  The  differential  between  prices 

1932  has  shown  in  increase  of  total  Puld  wheat  farmers  of  Canada  and 
sales  Over  the  previous  year,  the  ^He  United  States  providf'd 


general  manager  pointed  out. 


powerful  ammunition  for  their 


‘‘The  company’s  products  are  campaign.  Most  powerful  weapon 
still  being  sold  at  pre-war  prices”  of  this  group  is  an  economic  one — 
lie  said.  ‘‘Our  increased  volume  high  prices  and  the  promise  of 
has  been  the  means  of  enabling  us  prosperity. 

to  keep  prices  at  this  level.  This  The  co-operatives  turned  to  the 
has  been  done  in  the  face  of  straight  political  prewar  they  had 
enormous  increases  in  the  prices  of  used  so  effectively  so  often  in  the 
many  ingredients,  and  increase  in  past.  The  Manitoba-Co-operator, 
the  cost  of  labour.  To  enable  us  organ  of  the  Manitoba  Wheat 
to  turn  out  our  volume,  many  of  Pool  rushed  to  press  with  a  special 
our  factories  are  on  a  three  8-hour  edition  when  the  full  details  of 


Jiecome 

a 

S^egular  S^eader 

of 


shift  daily.” 


the  budget  had  been  studied. 


Week  of  July  20  Week  ago 
68,173  70,076 

Cum.  on  July  20  Yr.  ago 
1,931,367  1,979,814 


C.IMt.- .May 

Gross  earnings  . 

Working  Expenses  .... 


22„788,984 
21„7 10,490 


Mr.  Loftus  further  reported  that  “Co-ops  May  Lose  Position  Gain, 
the  strenuous  effort  had  been  made  Through  Y’ears  of  Struggle,” 
5  +  1.6  to  keep  the  bakery  equipment  up  'ts  headline  shrieked.  More  than 

8  i  .3V4  as  high  a  standard  as  possilile.  45,500  copies  were  liroadcast 

5  —  'io!3  ‘‘Our  engineers  have  given  this  through  Manitoba  urging  all  far. 

great  study  and  I  am  happy  to  say  mer.s  to  wire  their  niemliers  of 

.  that  at  the  present  time  we  have  Parliament.  “Act  Now”  the  Co¬ 
installed  in  all  our  principal  plants  operator  told  its  readers,  “The 
a  system  that  has  indeed  proven  "’hole^  subject  of  budget  proposals 
of  marked  value  in  the  manufac-  affecting  the  taxation  of  co.oper. 
n  Z  i-'i  turlng  of  still  better  bread.”  atives  is  a  serious  maitter.  If 

7  +  *9!2  Going  into  considerable  detail  re-  strong  action  Is  not  taken  now  it 

,7  -f  n!9  garding  supplies  of  ingredients,  he  may  be  seriously  regretted  in  the 

4  -j-  12.4  emphasized  that  the  past  year  had  near  future.  Members  of  co-op- 

‘  been  one  of  the  most  difficult.  “The  erative  organizations  have  their 

matter  of  sugar  is  still  a  very  opportunity  now  to  stick  together 
dominant  factor”  he  said,  “but  we  to  protect  themselves  in  the  pre- 
Yearago  still  have  been  able  to  manufac-  sent  crisis.  It  is  a  struggle  to  keep 
71,810  turn  our  goods  with  the  aid  of  the  discriminatory  and  arbitrary 
^^2a»9«a-  satisfactory  substitules  which  in  legislation.  It  is  vicious!  Act 
’  ’  ’'  many  cases  have  cost  us  more  than  Now!” 

Change  three  times  the  cost  of  sugar.  Wheat  Pool  Opposed 

“This”,  he  said,  “has  iieen  done  The  open  market  group  were 


It  Costs  Only  $3.00  a  Year  for  Rtgular  Weekly  Delivery 
to  a  Canadian  Address 

Being  a  subscriber  entitles  you  to  the  privilege  of  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 
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R.  C.  FRUIT  PROCESSORS 
B.  C.  Fruit  Growers’  Association 
has.  it  is  understood,  recently  com¬ 
pleted  purchase  of  four  processing 
plants: — Modern  Foods,  Kelowna, 
Deighton’s  (Co-operative  Proces¬ 
sing  Association),  Oliver;  Young 
Evaporating  Co.,  Summerland  and 
Woodsdale;  and  Vernon  Fruit 
Union. 

It  is  also  understood  that  the 
company  will  be  known  as  B.  C. 
Fruit  Processors  Limited. 


Net  euniings  . 

3s5i 

30,949 

—2,488,455 

Five  Months- 

(iross  earnings  . . 

126,6: 

■)l,9’22 

— 10„3.76,.703 

\\  orklng  expenses  . 

114,087,601 

—4,317,028 

Net  earnings  . 

12,.7r)7,321 

—6,0.38,877 

C.N’.D. — June 

Dpci'uting  Revenues  . 

.39.6; 

)7.000 

—8,0,71,000 

Operating  Expenses  . . . 

30,300,900 

—3,186,000 

Net  Revenues  . 

9.:i84.000 

—4,800,000 

Six  months: 

Operating  Revenues  . 

213,869.000 

-27,712,000 

Operating  Expenses  . . 

174,4; 

0,900 

—7,946,000 

Net  Heveiiues 


1943  Change  three  times  the  cost  of  sugar.  Wheat  Pool  Opposed 

“This”,  he  said,  “has  iieen  done  The  open  market  group  were 
'He  anxiety  of  the  com-  punching  hard  on  the  issue  of 
2.1,(18.1,0118  i,i)4.),ui8  pgjjy  to  have  its  customers  provid-  bilateral  wheat  agreement  with 

3,.7:i0,949  —2,488,455  baked  goods  and  we  have,  Britain.  Big  advertisements  ap- 

therefore,  overcome  all  obstacles  pearing  in  western  farm  papers, 
2f),n,7i,9’22  — io„3.76,.703  to  bring  this  about.”  and  also  carried  in  eastern  fin- 

14,087,601  — 4,317,028  The  most  difficult  situation  the  ancial  papers  to  inform  business. 
'12  '7-321  —a  (138  8-7  ‘'nnipany  has  had  to  face,  he  said,  men  of  the  east,  opposed  the  wheat 
.  •  .  (  jg  jjjg  rationing  of  flour  since  April  pact.  A  principal  factor  was  the 
IsT,  1946.  ‘‘This  flour  situation”,  operation  of  the  Canadian  Wheat 
’in’Snn’I'nll  -’(m**  ^aid,  ‘‘is  the  greatest  tragedy  B^rd.  On  this  particular  ques- 

3(.30U,  09  ^  the  Iiaklng  industry  has  been  con-  tion  the  open  market  group  knew 

9,:i84,ono  —4,806,000  fronted  with”  and  he  expressed  the  from  the  start  its  fight  was  hope- 
hope  that  with  the  Increased  Cana-  less,  but  it  looked  ahead  to  the 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  (52  Copiei) 
In  Britain,  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  for  Six  Months  (26  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Hake  all  cheques,  drafts  and  moncr  ordera  payable  ta  the  Company. 


39,398,000  —19,760,000  '  October  to  lift  this  order. 


•  joined  Lustily  in  the  fight.  Every 
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RECORD-BREAKING 
ALUMINUM  DEMAND 
SEEN  IN  U.  STATES 


Three  Companies  Now  in  Field 
Can  Produce  Billion  Pounds 
Annually  in  Peacetime 

4,000  PRODUCTS 

S|/ecial  (.’orrespondence 
Pittsb’.nc:  • —  Lightweight,  Versa¬ 
tile  altiniimim,  showing  no  ill  ef- 
ierts  from  its  w  ar-aoeolerated  grow¬ 
ing  iiaiiis,  is  caught  in  a  record- 
breaking  volume  of  i>eacetinie  bu¬ 
siness,  reports  Edward  J.  Lally, 
staff  correspondent  of  the  Wall 
Jjttrcet  Journal,  and,  happily,  ho 
adds,  not  with  its  plants  down.  The 
article  follows  in  pr.rt: 


N.S.  Trust  Director 


WIDE  CRITICISM 
MEETS  ABBOTT’S 
MINE  PROPOSALS 


‘Relief’  Offered  Small  Help  to  I 
Most  Gold  Producers,  Say 
Industry  Heads 

MARGINAL  MINES  AIDED 

W’hile  better  tone  was  displayed 
by  mining  issues  in  recent  stock 
market  sessions,  this  seems  to  de- 
rive  more  from  a  general  feeling 
that  earlier  wide  sell-off,  sparked 
hy  dollar  parity  announcement, 
bad  its  course,  rather  than  from  | 
any  overly  enthusiastic  reception  i 


Food  Products  Director 


juuniiii,  ajm,  iiu  Of  Acting  Finance  Minister  Ah- 

adds,  not  with  its  plants  down.  The  CLAUDE  LOVITT  SANDER-  t’Oft’s  proposals  of  ‘relief’  mea- 

aiiicle  follows  in  pr.rt:  SON,  K.C.,  who  has  been  appoint-  1  for  the  gold-minlng  Indus. 

Enough  01  the  industry’s  enor-  ed  director  of  the  Nova  Scotia  Trust  ^  ,  ,  ,, 

inous  wartime  capacity  lias  been  Company,  Is  a  member  of  Chip-  j"  frank  if  scathing 

retained  to  give  the  country  all  man  &  Sanderson,  barristers  &  opinion  of  one  mining  company 

the  aluminum  it  is  crying  for.  This  solicitors,  Yarmouth,  solicitor  executive  was  “Back  in  1941-42 
year,  there  are  three  producers  In  Town  of  Yarmouth,  secretary  Yar-  Government)  asked  us 

the  field  where  before  there  was  mouth  Cold  Storage  Co.  Ltd.,  pre-  ^or  all  the  gold  we  could  produce, 

only  one.  .And  these  three — .Alunii-  gident  Rogers  Furniture  Co.  Ltd.  wrecked  our  mines  by 

num  Co.  of  America,  Reynolds  and  director  Grand  Hotel  Co.  Ltd.  li>shgiading,  because  they  needed 
Metals  Co.,  and  the  Kaiser  Inter-  and  Yarmouth  Building  &  Loan  munitions  m  the 

fsts — have  capacities  to  turn  out  society  I  nlted  States.  Once  they  got  over 

annually  more  than  a  billion  ! _ _  the  hump  they  gave  us  the  go-by, 

pounds  of  primary  aluminum  that  and  whatever  they  have  done  since 

can  be  fabricated  into  nearly  4,000  T  AllTDD  FADRITRir'C  eye-wash.  It  has 

products  ranging  the  alphabetical  IjlIffljilV  CinlVlillllld  been  no  help  to  the  industry.’ 


JOHN  McCLARY  PRITCHARD. 


president  of  the  McColl-Frontenac,  w«r  arp.eieu  me., 
on  company  Limited,  who  has  , 
been  elected  to  the  board  of  di-  '  'aiicou\  r  giai 


COAST  SHIPPING 
AND  GRAIN  MEN 
DISLIKE  CONTRACT 

See  Vancouver  Elevators  and 
Ships  in  a  Subordinate 
Position 

TO  BE  BUSY  SEASON 

SlH'cial  Correspondence 
Vancouver — .Shipping  men  here 
are  inclined  to  feel  that  in  tin*  Can¬ 
ada-United  Kingdom  grain  deal  re¬ 
cently  negotiated  the  west  coast 
operators  of  elevators  and  sliips 
may  be  played  in  a  .subordinate  po¬ 
sition.  They  expect  that  Vancouver 
ships,  for  instance,  will  l.e  second 
choice  and  used  only  until  Britain's 
war  depleted  merchant  fleet  is  com- 


4->  *  'U 


W’l  l£iN  \ou  appoint  this  organired  financial  rc'ponsib.l- 
Company  E.xecutor  under  ity,  and  perpetual  existence,  this 
your  Will,  >ou  place  in  charge  Company  offers  and  gives  that 


rectors  of  Canadian  Food  products  they  will  be  handicapped  and 

r  <hey  will  be  regarded  as  little 


fV)e"lmndi’cai)De’fi  a*nd  organitation  quality  of  personal  service  which 


annually  more  than  a  billion 
pounds  of  primary  aluminum  that 
can  be  fabricated  into  nearly  4,000 
proiiucts  ranging  the  alphabetical 
scale  from  accordions  to  zippers. 

Among  these  products  will  be 
such  new  and  old  heavy-volume 
items  as  superstnict are  for  ships, 
trailers  for  trucks,  fuselages  and 
wings  lor  airplanes,  passenger  and 
creigi.-t  cars  for  railroads,  ami  roof¬ 
ing  sheet  for  barns  and  homes. 

They  are  the  major  supports  for 
the  peacetime  structure  of  the  in¬ 
dustry  as  it  emerges  from  the 
popular  concept  of  pots-and-pans 


WWER  EARNINGS  ^ 

WATERLOO  MFC  r'A^^tlmiSear  exemption  from 

1111  “•  corporation  taxes  to  enable  new 

_  gold  producers  to  get  established 

-«  ««  CL  without  undue  hardship  after  the 
Work  Out  *t  $Z.Z0  a  Share ,  usually  arduous  and  costly  task 


' _ _  _  more  than  warehousemen  during 

B  1. II  «.*  II  the  life  of  tile  agreement. 

Port  tOllGCtlOnS  up  !  Wliose  ships  will  carry  the  grain 

In  XAnnfrAal  Fap  lull*  i  officially  stated,  hue 

in  rvionrreai  ror  juiy  .^-gst  coast  operators  lielieve  that 

-  the  United  Kingdom  will  naturally 

Custom.s-excise  collections  at  the  assign  her  vessels  if  they  can  be 
Port  of  Montreal  for  July  were  up  spared,  and  this  arrangement  will 
moderately  for  the  year  and  almost  naturally  reduce  the  tonnage  that 
unchanged  from  the  previous  might  be  transported  on  Van- 
month,  according  to  figures  releas-  couver’s  own  merchant  marine, 
ed  by  Arthur  Lalng,  collector  of  consisting  of  some  .io  cargo  ships 
customs  and  excise  .at  the  Port  purchased  from  Park  Steamships, 
Total  for  tbe  month  was  $29,61.1.-  Ltd. 


w  hich  has  been  In  bu.sjness  since  the  maker  of  a  Will  w'ould  wish 


1889  and  has  handled  many 
Estates.  It  has  a  personnel 


his  family  and  other  beneficiar¬ 
ies  to  receive.  We  cordially  in- 


Aeainst  $Z,Z4  for  1944:  I  of  bringing  a  mine  into  produc-  , 

New  Subsidiary  Set  Up  i  Either  the  former  33  per  cent  , 

_  I  depletion  allowance,  to  be  deduct- j 

Net  earnings  of  Waterloo  Manu-  j  cd  before  figuring  out  the  cuirent  j 


economy  into  the  dawn  of  a  light  faoturi.ng  Company  Limited  for  .P®'”  Vf®*'  income  tax,  or  a 
metal  a.ge.  .Some  day  people  may  year  ended  Dec.  31  1945,  amount-  sfi'n'Slit  $2.a-ton  allowance  on  all 
enter  their  aluminum  homes  with  pd  to  $87,583:  after  providing  for  |  sold  produced,  at  mining  corn- 
aluminum  keys  after  parking  their  full  year's  dividend  requirement  Pany's  option.  ^ 

aluminum  cars  in  garages  with  alu-  on  the  4 '2%  $10  preference  stock,  Reduction  from  3a  cents  to  -0 
minum  doors.  worked  out  at  $2.20  a  share  on  cents  an  ounce  in  the  rate  ehm'S" 

The  billion  pounds,  or  more,  of  ti,p  common.  Profits  were  $92,-  ®d  f*'®  Federal  Dlint  for  hand- 
aluminum  capacity  in  1946  isn't  451;  for  1944,  or  $2.24  per  com-  marketing  gold, 

much  hy  wartime  standards.  The  mon  share.  Main  criticism  centres  round 

nation’s  primary  aluminum  prod-  Operationg  profits  of  $189,076  j  •'i®  depletion  allow'ance  _  proposal, 
uciiig'  capaci.y  during  tlie  late  w<ir  for  the  year  were  down  from  this  point  the  Ontario  Mining 
roaciied  a  pesik  of  2.1  billion  $219,964,  while  executive  salaries.  Association  contention  bears  out 
pounds.  A  con.^iderable  part  of  legal  fees,  etc.,  were  little  cliaiiged  ff'®  stand  taken  liy  the  industiy 
that  capacity,  much  of  which  was  at  $27,063.  Provision  for  depre-  ®s  ®  whole  so  far.  The  OMA  state- 
not  economic,  has  been  withdraw  11.  ciation  was  reduced  to  $1'2,551  mont  limits  any  benefits  from  this 
But  wliat  is  left  adds  up  to  about  from  $16,369  a  year  ago  and  re-  move  to  gold  mines  now  operating 

four  times  the  prewar  total.  serve  for  income  and  excess  pro-  j  with  imt  a  slight  spread  between 

There's  plenty  of  primary  alutni-  fits  taxes,  after  deducting  $595  I  costs  and  income.  Greatest  aid.  | 
num  to  go  around  now.  A  few  refundable  portion,  was  lowered  1  says  the  Association,  will  accrue  j 
months  ago  the  producers  them-  to  $61,879  from  $83,990  in  1944.  such  mines  as  produce  gold  at 

selves  would  have  been  inclined  to  Earned  surplus  at  Dec.  31,  1945,  533  an  ounce;  but  even  these  pro-  | 

add — "and  tiieii  some.’’  But  de-  amounted  to  $198,176.  j  I'Ucers  will  gain  only  a  maximum  , 

inand  is  surging  all  over  tlie  place  Preferred  dividends  for  the  year  '  of  20  per  cent  of  the  benefit  for-  , 

and  talk  of  over-eNpansion  has  3945,  totalling  $13,500,  or  45c  a  |  merly  derived  from  the  10  par' 

dwindled,  in  fact,  although  basic  share,  were  Paid  early  in  1946.  ®®»t  e-xchange  on  II.S.  funds  (or; 

l)roduclioii  is  far  below  its  wartime  Ket  working  capital  of  $351,212  at  ;  "0  cents  of  the  $3.50  loss).  Lower-  , 

rate,  and  .still  below  its  present  po-  Dec.  31,  1945,  compares  with  $373,- |  cost  producers  will  gain  corres-  ; 

lential.  expansion  is  going  forward  469  at  the  end  of  1944.  Current  ;  pondingly  less:  for  example,  a  j 

in  semi-finished  and  finished  goods  assets,  Including  $251,436  in  in-  !  mine  where  costs  are  $29  an  ounce  j 

plants.  -Vlcoa  and  its  youthful  but  ventorles.  and  $150,995  in  Do-  ,  will  benefit  only  to  the  extent  of 

not-so-small  competitors,  Reynolds  minion  of  Canada  bonds,  amount-  about  3.5  per  cent  of  the  $3.50 

and  K.aiser.  are  broadening  their  to  $604,965,  and  current  lia-  l®ss  on  exchange  premium,  or  ; 
facilities,  and  developing  their  re-  hilities  to  $253,754.  ’  about  12  cents  an  ounce.  New 

search  and  sales  staffs  to  create  War  orders  have  been  complet-  ;  mines  just  coming  into  produc- 

new  markets  and  build  up  old  ones,  states  President  A.  T.  Thom.  ‘  tion.  says  tbe  OMA,  will  get  the 
Yet.  warns  the  correspondent,  a  new’  company  has  been  incor-  lion's  share  of  the  projected  aid 
the  enthusiasm  of  tliese  firms  is  porated  for  the  purpose  of  organiz-  |  from  this  source, 
tempered  witli  caution.  Aluminum,  jj^jv  Canadian  sale  and  distribution  1  I®  ®  table  accompanying  ^  its 
tlie  indusivy  realizes,  will  not  ex.  of  products  of  a  well-known  Unit-  statement  the  Association  points 
peilence  the  lack  of  sales  resistance  p<}  states  company  and  substan-  0“*^  the  effects  of  such  changed  re- 

which  marked  its  wartime  oper-  ti^i  orders  for  these  products  are  pulations  on  12  of  Ontario’s  38 

ations.  And  lie  quotes  an  Alcoa  jj]  process  at  the  present  time.  gold-producers;  the  12  mines  list- 
e:<ecutive  as  sajing:  "Today’s  mar-  Production  of  other  products  is  ®<i  are  those  which,  in  the  latest 
ket  is  a  fooler.  People  are  using  hping  investigated  with  a  view  to  fisc.sl  year  for  which  figures  are 
aluminum  in  placa  of  wood  and  maintaining  factory  output,  and  available,  made  less  than  |2  a 
other  sc.arce  materials  even  when  certain  additions  and  improve-  ton  net  profit.  Those  whose  pro- 

it  is  not  economical  tor  them  to  do  ments  have  been  made  to  plant  Ut  w’as  greater  than  $2  a  ton,  17 

■so.’’  facilities.  The  quotas  for  farm  Im-  lo  number,  would  see  no  change 

-  -  plements  for  the  current  year  have  from  the  new  depletion  allowance 

UinliAv  Gain  ^oon  been  increased  over  the  previous  provision;  the  remaining  nine 

nigner  uam  ^een  delays  in  obtaining  ma-  mines  operated  at  a  loss.  The 

John  IngllS  Go*  terlals  have  retarded  production  table  showed  that  Toburn  Mines 

_  due  to  conditions  beyond  manage-  w’ould  have  made  19  cents  more 

Present  indications  are  that  an-  ment’s  control.  P®r  ton  milled,  or  the  maximum 

nual  report  of  John  Inglls  Com-  -  b®n®fit  under  the  new  setup,  while 

pany.  Limited  for  the  year  ®nded  AIIFlfPnCIITn  Broulan,  Buffalo.Ankente.  .Has- 

March  31,  1946.  will  show  m.arkeu  j  mil  W  |l  W  N  P  KNII  I  K  Dittle  Long  Lac  Madsen, 

.roina  nvni-  nroviniia  venr  in  which  ••  V  If  Jlatachew’an,  McKenzie  Red  Lake, 


March  31,  1946.  will  show  m.arkeu 
gains  over  previous  ye.vr,  in  which 
total  income  W'as  $1,433,993;  net 
earnings,  after  all  charges,  amount¬ 
ed  to  $166,743  equal  to  73  cents 
a  share  on  tlie  Issued  capital  stock. 
Construction  of  a  self-contained 


MINTO  COAL  CO. 


gas-maUing  plant  for  the  British  Purchase  by  Miramichi  Lumber  1  mt®  per  cent  would  work 


Columbia  Electric  Company  is  now 
underway.  Another  job  to  start 
shortly  will  be  the  construction  of 
a  foundry  in  New  Toronto  for  the 
production  of  special  castings  re¬ 
quired  by  the  company  and  its  as¬ 
sociate,  English  Electric  of  Canada. 

Firsf  Half  Sales  of 


Co.  of  N.B.  Coal  Properties 
is  Announced 


til  fte^  .  1  ‘hat  on'v  a  minor  saving 

Miiito  Coal  Company,  i.imited,  all  :  and 


of  their  mining  areas,  properties 
and  equipment  in  New  Brunswick. 


Mint  charges  for  handling  and 
marketing  gold  from  35  to  20 
cents  an  ounce’’,  and  that  it  cost 


Caldwel  Linen  Gain 


i„n.;'77’..ldwell  linen  on  coal  mining  '‘"meanwhile  rumors  that  Ottawa 

Sales  volume  ot  LaiuvNeu  Liincii  operations  continuously.  •  «  t  *• 

Mills  Limited  for  the  six  months  since  the  construction  of  the  rroriiT^ome^sources^cla^^ 
ended  June  30,  despite  difficulty  in  power  plant  of  the  .New  Brunswick  practice  has  been  going  on 

obtaining  raw  matenals  a„d  short-  Klectric  Power  Commission  a  part  S;%o7ne  time  The  total  of  this 


bor  situation  is  looking  a  lilile  i^iUen  for  the  use  of  the  Dalhousie 
brighter,  and  with  new  equipment  |  Miii  of  the  New  Brunswick  luter- 


Desplte  the  statements  of  ban¬ 
kers  and  Government  spokesmen 


installed,  the  outlook  for  ^  Paper  Company,  which  tV  date  that  no  world  outlet  for 

tinco  ot  l.)46  IS  legnrded  1)}  the  jor  several  years  has  been  the  would  result  from  establish- 

iiianageiuent  as  quite  pa-oinising.  large,st  user  of  New  Brunswick  ment  of  a  ‘free  market’  a  good 

Net  earnings  for  year  ended  De-  coal.  “mining  men  stiVl  reply 

(•ember  31,  11*45,  wore  reported  at  The  Mlramiolii  Lumber  Company,  *‘\v"e*ll  just  give  us  the  oppor-* 
$82,391,  equal,  after  providing  for  in  cooperation  with  Us  employees  tunitv’  and  see  if  we  can’t  find  a 

dividends  on  the  first  and  second  carries  group  insiiranc’j  giving  cov-  market  We’re  sure  we  can _  and 

preference  stock,  to  91  cents  a  share  erage  tor  .sickness,  accident  and  get  paid  in  Canadian  funds.” 
on  the  40,00(1  siiares  of  common  death.  It  lias  now  inaiiguaruted  a  [  Ciovernmeiit  adoption  of  Mr. 

outstanding.  retirement  plan  that  will  provide  I  Abbott’s  resolution  on  relief  for 

-  security  tor  its  employees  after  |  Canadian  gold  mines,  according 

Fleet  Conipsny  reaching  the  age  of  65.  Besides  j  to  Rodney  Adamson,  mining  en- 

/ki  .  .  regular  employees  get  two  gineer  and  PC  member  for  York 

UDtainS  Dig  uraer  weeks  vacation  with  pay.  i  West,  will  mean  $1.41  a  ton  in- 

- The  operation  of  the  mines  will  crease  in  return  to  ‘marginal’ 

Negotiations  have  been  com  continue  under  the  direction  of  A.  mines,  i.e.,  those  milling  low- 
pleted  between  Fleet  Aircraft  Ltd.  D.  Taylor,  who  has  acted  as  man-  grade  ore.  He  added  that  despite 
and  Evan  Operations  Inc.,  N.Y.,  a  ager  of  mines  for  the  company  for  such  suggested  relief  ‘several’  of 
corporation  controlled  by  R.  S.  the  last  26  years.  He  will  be  assist-  the  mines  in  Northern  Quebec 
Evans,  one  of  the  largest  auto  ed  by  the  following  staff;  Willard  and  other  areas  would  probably 
dealers  in  the  world,  for  delivery  Russell,  chief  clerk,  Alex  Tooke,  have  to  close  down, 
of  a  minimum  of  10,000  Cabin  superintendent  and  Ed  Nightingale,  Mr.  Adamson  elaborated  on  his 
Gars  a  year.  mechanical  .superintendent.  theme  by  pointing  out  that  a'  mine 


New  Fleet  Company 


Gars  a  year.  mechanical  .superintendent.  theme  by  pointing  out  that  a'  mine 

“On  this  one  order”,  Vincent - operating  without  profit  gets  no 

Mining  Corp.  reports,  “there  is  an  pu absence  of  corporation 
estimated  conservative  profit  of  wnaiige  Or  \<onrrOI  rOr  taxes;  also,  he  stated,  a  rich  mine 

$790,000.  Naturally  the  Evans  dis.  Riverside  Silk  Mills  ^'heve  33%  per  cent  is  greater 

trlhuting  organization,  which  nas  than  Mr.  Abbott’s  guaranteed  $2- 

offlces  in  nine  American  cities  and  -  _  an-ounce  depletion  allowance  finds 

has  over  SO  retail  outlets,  have  Ownership  of  Riverside  Silk  no  relief  in  the  latter  amount, 
great  confidence  in  the  sale  of  the  Mills,  Limited,  of  Galt,  has  changed  jn  the  Northern  Quebec  area,  he 
Cabin  Car  or  they  would  not  have  hands  and  a  new  board  of  directors  declared,  the  1944  figures  showed 
placed  such  an  order.”  been  installed  with  Leslie  A.  that  mines  averaged  $6.35  a  ton 

The  new  company  will  be  called  Diinliar  as  president,  it  is  officially  of  ore  at  the  old  rate  of  gold. 
Fleet  Manufacturing  Limited,  with  announced.  That  meant  that  approximately  six 

a  capitalization  of  500,000  shares  The  McCormick  family,  holding  tons  of  ore  had  to  be  milled  to  pro¬ 
of  no  par  value,  all  Issued.  control  of  the  company,  have,  with  duce  one  ounce  of  gold. 

-  the  exception  of  D.  W.  McCormick,  "My  figures  on  the  basis  of  the 

The  Financial  Times  readies  a  riiaposed  ot  their  Interests.  Hamil-  returns  from  the  Northern  Quebec 
class  of  people  who  are  interested  ton  J.  Stewart,  K.C.,  Toronto,  is  mines,”  he  said,  “showed  that  they 
In  and  able  to  buy  investment  vice-president,  and  Carl  M.  Dare  of  will  benefit  about  21  cents  a  ton, 
McuriUcs.  Kitchener  Is  the  new  treasurer.  or  $1.20  an  ounce  of  gold.  Then 


818,  compared  with  $27,788,585  Big  Volume  This  Sea.son 

for  the  corresponding  nionlh  in  The  general  sentiment  in  the  ! 

1943,  an  increase  of  $1,815,233.  grain  trade  here  is  tliat  in  volume  I 
Colleelions  for  the  furrent_calen-  the  flow  of  wheat  through  Van-; 
dar  year  to  date  total  $197,727,-  couver  and  other  west  coast  ports 
1 68,  a  drop  of  7.2  per  cent,  from  |  this  season  will  he  close  to  a  rec- 
the  year  ago  amount  of  $21.!, 192,-  ord.  With  a  vear  round  open  port. 
537.  During  the  first  four  months  Vancouver  will  have  its  usually  ad- 
of  the  Government's  fiscal  year,  vantageous  position,  imt  this  may! 
which  began  on  April  1,  collections  not  l)e  an  important  factor  wiien  it  I 
totalled  $120,186,384,  down  slight-  comes  to  deciding  wliat  .ships  are  to  ' 
ly  from  the  aggregate  of  $121,423,-  he  used.  | 

440  collected  for  the  correspond-!  1).  B.  Kane,  Canadian  Wheat! 

Ing  period  in  1945.  j  Board  representative,  is  in  Winni-  | 

— - '  peg  tins  week  and  hi'fore  leaving  j 

you  add  the  19  cents  an  ounce  re-  ;  the  coast  expressed  the  liope  that  ' 
duction  in  the  mint  charges  and  ;  the  shipping  situation  would  he  i 


440  collected  for  the  correspond¬ 
ing  period  in  1945. 


composed  of  specialists  in  vitc  you  to  confer  with  us 
Estate  and  Trust  management,  garding  any  problem  in  connee- 

iff 

In  addition  to  long  e.xpcriencc,  tion  with  your  Estate.  ' 

MoDMumiEm  TTietusi 

tXECUT0R5  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 

HAUFAX  WIN.MFEG  EDMONTON  TORONTO  VANCO'JVa 

ST.  JOHN  J.  NFLU.  LONDON.  E;;3.  NASDAL',  EAuAMAS 


you  get  what  the  relief  is,  approxi. 
mately  $1.41  an  ounce.” 


clarified  before  liis  return. 

“Generally  speaking,  we  look  for 


Based  on  1944  figures  these  '  a  busy  season  in  the  grain  trade  in 
mines  had  an  average  net  profit  '  Vancouver”,  said  .Mr.  Kane  Itefore 
ot  62  cents  a  ton  under  the  old  ^  leaving  tor  Winnipeg.  "Tliere  will 
prices  and  under  the  $35  an  ounce  \  I)®  the  cleanup  of  the  old  crop  and 
they  would  be  operating  at  a  loss,  j  then  the  new  prop  will  start  flow- 
This  relief  will  not  he  sufficient  !  ing.  Britain  will,  decide  how  much 
to  keep  many  mines  out  of  the  red,  !  of  her  grain  she  want.s  shipped 
he  said.  from  eitlier  coast  of  Canada.’’ 

The  PC  member  contended  that.  The  agreement  allows  the  Brit- 
in  spite  ot  Mr.  Abbott’s  statement.  Ish  governmetit  to  “dispose  of  the 
the  thing  to  really  help  the  mine.s  wheat  and  flour  in  whatsoever 
was  a  free  market  for  gold.  All  the  manner  it  deems  expedient  both  in 
big  mines  favored  this  more,  he  regard  to  destination  and  price.” 
said,  and  were  confident  the  gold  Tlie  wheat  i.s  to  lie  delivered  at 
price  would  advance  in  a  free  !  railhead  at  Vancouver,  Churchill  or 
market  because  of  the  demand  of  i  Fort  William.  It  can  then  he 
people  in  North  .Vnierica  who  '  picked  up  hy  Britisli  ships,  taken 
would  want  to  hold  gold  as  a  !  anywhere  and  sold  at  any  price, 
wedge  against  inflation.  I  Grain  men  here  say,  however,  tlmt 


tills  is  not  necessarily  wliat  will  he 
done  or  wliat  might  he  done. 

Starf  Investigation  Of 

Beaulieu  Yellowknife 

Toronto.  —  The  Ontario  Securi¬ 
ties  Commission  this  week  an¬ 
nounced  an  investigation  into  all 
phases  of  trading  in  stock  of  the 
Beaulieu  Yellowknife  Gold  Mines, 
Ltd.  Hearings  were  closed  to  the 
pre.^s. 

A  spokesman  for  the  rommissioii 


said  the  inquiry  might  contiiUK 
until  September.  About  24  wit 
nesses  were  to  he  heard  and  eon- 
.siderahle  work  lay  aliead  of  thf 
auditing  staff.  ,.\n  announeemen; 
I  concerning  the  result  of  the  in 
quiry  would  he  released  at  its  close 
the  spokesman  said. 

.\ttorney-General  I.e.slle  Black- 
well  of  Ontario  authorized  tlie  in¬ 
vestigation  under  iirovisions  of  Ilif 
Securities  Act  of  1945. 

Cotton  is  the  filire  of  utility, 
wool  the  fibre  of  comfort  .md  linen 
the  filire  of  luxury. 


per  ton  milled,  or  the  maximum 
lienefit  under  the  new  setup,  while 
Broulan,  Buffalo-Ankerlte.  Has- 
aga,  I..ittle  Long  Lac,  Madsen, 
JIatachewan,  McKenzie  Red  Lake, 
Pamour,  Paymaster,  Preston  and 
Young  Davidson,  would  gain  in¬ 
creased  profit  ranging  downward 
I  from  nine  to  one  cent  a  ton. 

Apparently  the  old  depletion 


out  to  greater  advantage  for  the 
liig  mining  companies  than  the  al¬ 
ternative  $2-a-ton  rate  now  of¬ 
fered.  As  far  as  the  third  pro¬ 
posal  is  concerned,  mine  officials 


HERE  ARE  THE  FACTS: 

The  job  efficiency  and  working 
habits  of  the  physically  disabled 
arc  well  illustrated  by  a  survey  of 
100  firms  employing  substantial 
numbers  of  disabled.  Of  the  100 
firms,  55  found  absenteeism  lower 
for  the  physically  disabled,  40 
found  it  the  same  as  with  the  so- 
called  able  bodied,  and  only’  5 
found  it  higher  for  the  phjsically 
disabled.  Labour  turnover  was 
lower  for  the  physically  disabled  in 
83  cases,  the  same  in  16  and  higher 
for  the  disabled  in  only  1  case.  The 
accident  rate  was  lower  for  the 
physically  disabled  in  57  cases,  the 
same  in  both  groups  in  41  cases  and 
higher  among  physically  disabled 
in  only  2  cases.  Productivity  among 
the  disabled  was  lower  in  10  cases 
only.  In  66  cases  this  was  considered 
the  same,  and  in  24  cases  produc¬ 
tivity  was  higher  among  the 
disabled. 


TN  CANADA  today  approximately  25,000  veterans  have  some  type 

of  physical  disability  as  an  aftermath  of  war.  The  vast  majority  of 
them  who  are  ready  for  employment  are  being  absorbed  into  the 
country’s  economy,  and  are  providing  proof  that  a  physical  disability 
need  not  be  a  job  handicap.  There  are,  among  those  employed,  full-time 
farmers,  log  scalers,  telephone  linemen,  clerks,  accountants,  watch 
makers.  There  is  scarcely  a  field  in  which  physically  disabled  veterans 
are  not  successful. 

The  answer  to  successful  employment  of  the  physically  disabled  is 
in  a  normal  approach.  They  are  normal  people.  There  are  many  things 
they  can  do.  There  are  few  of  which  they  are  not  capable.  They  should 
be  employed,  as  are  the  so-called  able  bodied,  on  the  basis  of  what  they 
can  do.  If,  for  instance,  a  job  does  not  require  the  use  of  legs,  then  that 
job  can  be  done  efficiently  by  a  double  leg  amputee. 

As  with  the  so-called  able  bodied,  factors  other  than  physical  are 
imj^rtant.  These  are  things  such  as  knowledge,  personal  suitability  and 
aptitude.  The  physically  disabled  should  be  employed,  as  in  the  case 
of  others,  with  these  things  in  mind.  They  do  not  want  employment 
on  the  basis  of  charity,  or  because  it  is  felt  the  country  owes  them  a  living. 

Before  the  physically  disabled  veteran  enters  the  employment  stream, 
through  treatment  his  disability  has  been  reduced  to  the  minimum. 
Where  required,  he  has  been  supplied  with  appliances  to  replace,  insofar 
as  possible,  the  lost  physical  capacities.  Many  have  received  specialized 
training  in  occupations  in  which  their  disability  is  not  a  handicap. 

Available  to  the  veteran  and  to  industry  are  the  services  of  men 
specially  trained  in  the  employment  of  the  physically  disabled.  In  the 
Department  of  Veterans  Affairs  these  men  are  known  as  Casualty 
Rehabilitation  Officers.  The  Department  of  Labour  makes  assistance 
available  through  the  Special  Placement  Section  of  the  National 
Employment  Service. 

If  you  wish  assistance  in  the  employment  of  the  physically  disabled, 
discuss  it  with  these  officers.  They  are  at  your  service  to  assist  in  analyr- 
ing  job  requirements  and  assessing  the  capacity  of  the  veteran. 


Three  books  dealing  with 
the  modern  technique  of 
employing  tbe  disabled 
are  being  made  at  ailable 
to  employers.  They  will 
be  found  of  real  asststance 
tn  making  effective  place¬ 
ments. 
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m  M  <iir^  trend  now  any  more  than  in  past  generations.  And 

(HI  if  ^  Wfllf  iff  If  f  ffll  ffl.ffif  young  country  did  not  reach  its  present  stage 

^  development  through  any  such  schemes  as  have 
ESTABLISHED  1912  recently  become  so  popular  with  politicians  and 
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They  Would  Still  Rather  Sell  On  25  YEARS  AGO 

^  f  J  From  the  Files  of  The  Financial  Times 
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Might  Be  the  Noisy  Minority 


mignr  rnw  miiiwmy  MATTER  how  strenuous- 

PEHHAPS  the  most  significant  facet  of  the  steel  ly  we  may  strive  to  bring  back 


strike  and  one  which  deserves  wider  attention  that 
the  authorities  are  prepared  to  give  it.  Is  the  fact  that 
half  the  Stelco  crews  at  Hamilton  have  remained  on 


a  semblance  of  order  into  world 
trade  the  odds  are  still  against 
the  return  of  multilaterality 
and  even  partial  freedom  of 


SLBSCRIPTIOX  PRICE:  In  CaMda  $3.00  half  the  Stelco  crews  at  Hamilton  have  remained  on  and  even  partial  freedom  of 

year"canadian'"funds!  ln  the  United  States  $3.50  their  job.  It  indicates  certainly  that  labor  is  by  no  ^take  Sost 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  means  as  solidly  behind  the  quasl-leaderahlp  which  phances 

tions,  $5.00  a  year;  $3.00  for  six  months.  to  provide.  C!  a  return  to  such  freedom  and 

ADVERTISING  Rate  Cards  on  application  at  all  our 


of  our  future  upon  the  chances 
of  a  return  to  such  freedom  and 


The  question  now  arises  automatically  how  the  vast  mutualness,  we  dare  not  to 


offices  or  from  any  responsible  Advertlsintj  pro-strike  majorities  have  been  obtained  in  those  in- j  overlook  those  Influences  which 


Agency. 

CABLE  ADDRESS:  “Fiiuimes";  W.U.  Code. 


stances  in  the  past  where  pro-strike  sentiment  was 
apparently  unanimous  and  where  the  public  has  been 


are  making  the  job  more  diffi¬ 
cult. 

Almost  every  month,  and 


HEAD  OFFICE,  Montreal,  LAncasler  2136*, — All  tlje  belief  that  there  is  nothing  else  most  regularly  indeed,  new 


Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 


•to  do  but  give  in. 


stumbling  blocks  are  set  up  de¬ 
signed  to  postpone  if  not  make 


- -  -  -  ^  ■>a  Kin,r  street  Whether  the  present  instance  is  not  also  due  to  the  impossible  altogether  the  re- 

Busincss  and  Editor  al  ^  •  -  »  ’  {bat  for  once  a  company  has  prepared  Its  own  kurn  of  conditions  for  which  we 

west.  Telephone;  EL.  .-04.  end  of  the  dispute  and  has  itself  provided  leadership  allegedly  strive. 

^VDOV  EXG  ‘  95  Bishopsgate,  E.C.  2,  Davies  ^  a  ^  ai  u  a  2,  .  *  au  ^  u  At  one  time  it  was  general 

Co  RS^esentatives.  bancruptcy.  or  at  least  a  state 

" _ _ _ is  something  which  business  everywhere  might  study  of  affairs  in  which  nobody’s  ex- 

Devotedto  the  interests  of  th7inve.sting  public  in  to  advantage.  Pictures  have  been  publi^shed  in  the  flange  medium  was  any  good 

e  belief  that  the  confidence  of  capital  is  essential  to  past  illustrating  voting  procedures.  There  was  no  g^nt  this  Suatlon  still  pre- 

tabilitv  of  finance,  the  prosperity  of  industry  and  attempt  at  secrecy  or  privacy.  Anyone  who  wanted  valjsi  .not  infrequently  it  even 

e  sia  J  *  f  onrres  to  vote  against  a  strike  has  frequently  been  forced  finds  favor  in  sa  far  as  it  makes 

»  (]<*\elopmon  o  (ir  _ votinsr  and  ballc-i  markinsr  hftfor#»  tlio  intpr-  easier  to  get  credits  from  ex- 

MONTREAL  FRID.AY.  AUGUST  2.  1946  ®«ted  gaze  of  those  who  wanted  a  strike— and  who  they  must  export  or  die— 

*  * _ ^ _ ' _ _  have  means  of  making  life  sour  for  a  "scab.”  a  contradiction  in  itself.  Cer. 

_  n  Perhaps  the  geographic  location  of  the  Stelco  talnly  if  the  paucity  of  ex- 

An  Ounce  Ot  Frevennon  po.ssible  to  make  conditions  for  a  ‘J?® 


West.  Telephone;  EL.  7204. 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  & 
Co.,  Representatives. 


allegedly  strive. 

At  one  time  it  was  general 
bancruptcy,  or  at  least  a  state 


the  belief  tlmt  the  confidence  of  capital  is  essential  to  past  illustrating  voting  procedures.  There  was  no 
„.e  stability  of  finance,  .he  prosperity  of  industry  and  attempt  at  secrecy  or  privacy  Anyone  who  wanted 
I  develoiJment  of  onr  resources.  ^®‘®  a  strike  has  frequently  been  forced 

* '® _ J _ _ _ _ _ _  to  do  hLs  voting  and  ballc-t  marking  before  the  inter-  j 

AT'rt’^r  ^  1046  ested  gaze  of  those  who  wanted  a  strike — and  who 

MONTREAL,  FRID.Ai.  ALUthl 

_ _ _ _  have  means  of  making  life  sour  for  a  "scab. 

A  M  Prevention  Perhaps  the  geographic  location  of  ihe  Stelco 

An  Ounce  U  nlant  has  niad.>  It  nossihle  tn  in.ake  cnrifUtiniis  for  a 


a  contradiction  in  itself.  Cer¬ 
tainly  if  the  paucity  of  ex¬ 
change  media  were  the  only 


By  E.  C.  ERTL 

whose  future  position  is  ques¬ 
tionable.  Former  colonial  pos¬ 
sessions  of  this  or  that  'power” 
now  asking  for  freedom  but  not 
being  able  to  pay  for  it. 

Then  list  those  countries 
which,  as  far  as  economy  is  con¬ 
cerned,  have  passed  from  our 
ken.  All  of  the  Balkans,  Poland, 
Finland  and  everybody  else  who 
has  passed  from  the  mouth- 
organ-exchange  basis  of  Ger¬ 
many  into  the  even  less  free 
circle  of  Russian  monopoly 
traders.  This  list  is  currently 
being  expanded  as  Sweden  is 
negotiating  a  deal  into  which 
she  has  "been  invited”.  The 
deal  calls  for  an  export-import 
agreement,  coupled  with  most 
generous  credits  to  the  party 
that  did  the  inviting  and  would 
encompass  a  volume  of  trade 
leaving  few  openings  for  any¬ 
body  else. 

If-  *  * 

Then  list  the  countries  where 
the  ruling  government  phi¬ 
losophy  calls  for  the  widest  ex¬ 
ercise  of  control  by  the  state 
over  Imports  and  exports, 
whether  the  industries  and  ser¬ 
vices  involved  are  private  or 
publicly  owned.  That  of  course 
still  includes  Great  Britain 


The  Financial  Times  learns 
that  the  write-off  from  trading 
profits  for  Tooke  Bros.,  Limited, 
amounted  to  over  $200,000. 


been  shattered  incidentally  or  ^  president  of  tha 

on  purpose,  and  for  whose  fu-  Canadian  Car  &  Foundry.  Ltd., 
ture  we  have  not  yet  devised  returned  after  a  four-month 

an  answer.  This  includes  the  Europe.  Mr.  Butler  has 

late  enemy  countries  and  It  is  brought  back  with  him  a  $2,000,- 
no  coincidence  that  the  two  order  for  500  fifty-ton  tank 

most  important  ones  also  hap-  j  tbe  Russian  Soviet  Gov- 

pened  to  be  hearts  and  brain 

centers  of  the  continents  in  '  _____ 

which  they  happened  to  be  lo.  ^he  financial  statement  of  On- 

<1.  *  1  tarlo  Steel  Products  for  the  year 

Then  add  up  the  countries  ended  June  30,  1921,  shows  a 

thor  r®in  sURht  decrease  In  profits  at  $223,- 

there  is  in  which  to  prepare  for  against  $285,900  a  year 

freedom  of  trade,  the  exercise  n-,-*.-  nf  tmoci/i 

of  give  and  take  on  a  basis  that  Xo  cto^^  w«  pn«h 

does  not  always  call  for  consld-  f®’’*®  1°  common  stock  was  equal 

erations  of  high  politics  and  '  _ 


low  phenaglement.  It  is  pre¬ 
cious  little. 

*  *  * 

First  we  have  of  course  our 
northern  half  of  the  continent 
where  we  are  stuck  with  more 
productivity  than  our  present 
system  of  trade  and  credit  can 
use  and  where  we  also — a  co¬ 
incident  again — happen  to  be 
greatly  concerned  about  our 
own  Inability  to  get  even  do¬ 
mestic  affairs  straightened  up. 

Then  we  have,  it  seems. 


Two  mills  of  International 
Paper  are  now  operating  at  capa. 
city  after  having  been  idle  since 
May  1st  on  account  of  a  strike. 
Employees  are  returning  to  work 
taking  a  21  p.c.  reduction  in 
wages,  though  even  at  the  reduc¬ 
ed  scale,  rates  are  still  90  p.c, 
above  pre-war  levels. 

The  growth  of  the  pulp  and 
pulpwood  industry  in  Canada  has 
been  very  'rapid  during  recent 


_ _ _  iTiinr  diiuute  in  ,  ,  .  ,  . .  thing  preventing  trade  you  whose  government  will  not  al- 

A  DEEINIPE  csettleine  total  strike  difficult.  Nevertheless  Stelco  should  be  might  wonder  at  times  why  low  a  man  to  make  a  mistake 


- - -  f  lo  thp  -  -  -  -  w  uiiut^r  at  w  iijr 

the  basic  iron  and  steel  industry  as  an  outcon  e  thanked  for  providing  Canadian  labor  with  an  outlet  more  courttries  do  not  make 

hearings  before  the  Parliamentary  Committee  on  In  views.  In  the  meantime  the  picture  continues  ^c^nd  of  an  effort  to  put 

dustrial  Relations  is  sincerely  to  confound  the  onlooker.  The  government  orders  providJ'Cme  iunS^fo^r"  theR 

ireniely  unlikely,  however,  that  any  lasting  coniii  officially  that  production  continue.  It  sends  its  own  currencies, 
lion  lo  the  cause  for  which  the  committee  was  form-  (-ontroller  to  see  that  it  does.  1-L  warns  strikers  48  ¥ 

ed _ the  betterment  of  industrial  relations  as  between  again.st  the  government  that  they  are  liable  to  be  another  time  it*  is  some 

management  and  labor — will  develop  as  a  result  of  fjned.  Production  continues  in  spite  of  occasional  which  °  is  ^^tend^  ^new^^and 
the  committee’s  investigations  and  deliberations.  n,o,b  rule  which  makes  it  impossible  for  men  to  ex-  again  almost  by  act  of  parlla- 

In  considering  the  outlook  for  improvement  of  in-  greise  their  civil  libertie.3  of  going  home  to  their  fam-  ment  if  not  of  God,  which  for- 
dustrial  relations  in  Canada,  the  significant  fact  jUgg  returning  to  work,  which  they  have  been  country  to  en- 

rtould  not  be  cerloobed  tb.t  le^Wntlon.  and 


currencies. 

¥  48  ¥ 

At  another  time  it*  is  some 


ment  if  not  of  God,  which  for- 

dustrial  relations  in  Canada,  the  significant  laci  jUgg  returning  to  work,  which  they  have  been  national  executive  has  is-  '^"r"nmn*nlsorv"*wor«hrn”'**hnw^^ 

.bo.,d  not  be  cer.oobed  tb.t  a. .on.  and  ta.r.y  ordered  ,o  do.  "nS't.H.S,  “oS  elS.'.e'iSrSlo  S.tt'lle  o^n 

pffectiie  legislation,  regarding  procedure  foi  settle-  -j, gt  the  only  recognition  from  legislative  authorl-  To  a  certain  extent  this  situation  ders  from  either  Ottawa,  Washing-  Pnrpose.  True  penitence  is  not 
ment  of  industrial  disputes  already  exists  on  the  sta-  ties  have  been  questions  about  what  does  the  com-  finds  favor  here  and  there  London  or  Moscow’*  but  “Its  ^o  be  forthcoming  through 


which  the  government  can  make 
so  much  more  grandiosely. 

Then  finally  add  the  list  of 
countries  whose  economy  has 


South  America  there  is  said  to  years.  In  1914  the  total  quantity 
be  plenty  of  money  and  eager-  m^ufactured  was  934,- 

ness  to  buy  and  sell  on  a  give  y®®!’®  J^ter  the 

and  take  basis  but  where  the  production  was  1,557,193  tons, 
smoke  never  rises  long  any-  during  the  past  year  it  pro- 

where  for  us  to  see  at  whom  we  bably  reached  2,000,000  tons, 
should  roll  our  eyes  and  with  ~~r~, — 

whom  we  should  have  a  bit  of  ^“e  gold  mining  industry  of 
(Continued  on  Page  7)  Northern  Ontario  provides  a  pay- 


EDITORIAL  FORUM 


Any  Answer? 


whom  we  should  have  a  bit  of  "^^e  gold  mining  industry  of 
(Continued  on  Page  7)  Northern  Ontario  provides  a  pay¬ 

roll  ,of  between  $5,000,000  and 
$6,000,000  annually.  In  addition 

L|-^  n  f  T  A  >1  ^^®  •t'dustry  spends  per. 

p  LJ  IVl  haps  $5,000,000  annually  on  sup¬ 

plies  and  thereby  provides  im- 
'  portant  support  for  manufactur- 

offenders,  and  were  the  attendance  *tig  industries  in  other  parts  of  the 
of  a  voluntary  nature  he  would  be  country. 


tute  books.  It  may  not  be  perfect  but,  if  firmly  ap-  pany  mean,  forcing  people  to  sleep  in  the  plant  In  "to  programme,  policies  and  political 

plied,  it  should  prevent  walk-outs  such  as  have  contravention  of  the  heaKh  code  laid  down.  The  some  more  economic  favors  but  democr"aHc^conventlM^”^f  cours*e 
plagued  Canadian  industry  since  the  beginnnig  of  this  .strikers  who  are  doing  this  forcing  hare  not  been  also  vital  political  concessions  not  just  a 


suice  emergencies  ran  always  nroeramme  nolicies  and  Dolltlcal  attendance  at  church  as  a 

be  employed  not  only  to  obtain  decisions  are  hammered  out  in  ’®^®’  Penalty.  —  Victoria  Colonist. 


year,  and  which,  according  to  all  indication.^,  have  not  asked  this  question.  The  men  who  incite  the  picket-  th*”**  countries  who  feel  jjttie  slckled  out,  too?” — Wlnni- 

yet  by  any  means  passed  their  peak.  Had  existing  ggrs  to  contravene  the  law  have  not  been  asked  this  they  have  a*^^lnger  in  every" p^le*  Tribune.  _ 

legislation  been  observed  there  would  have  been  no  qustion.  no  matter  how  sodden.  p  .  T  ^  1  •  1 

walk-out  at  the  three  big  steel  plants;  and.  had  the  if  the  situation  were  no’t  deadly  serious  one  might  At  another  time  it  is  some  rices  n\o  \e 


no  one  will  ask,  “And  not  just  a  Canadian  Coal  for  Canada 


SCRAP  BOOK 


Stopped  Cold 

A  Des  Moines  home  owner, 


that  they  can  not  live  unless 
they  have  a  finger  in  every  pie, 
no  matter  how  sodden. 

At  another  time  it  is  some 


Even  with  subsidies,  to  which  wearing  his  oldest  clothes  was 
there  are  objections,  independence  mowing  his  lawn  when  a  woman 
in  Ontario  and  Quebec  in  coal  for  in  a  ritzy  car  stopped  and  asked 
domestic  use  from  foreign  Imports  him:  “What  do  you  get  for  mow- 


01  eminent  given  effect  to  its  own  legislation  follow-  find  some  humor  in  this,  but  those  who  read  Hansard 


Prices  Involved  domestic  use  from  foreign  Imports  him:  “Whai 

Farmers  say  sales  of  fresh  fruit  would  prove  a  blessing.  The  money  Ing  lawns!” 


ing  the  illegal  walk-out  of  the  workers,  the  plants  ’mow  that  the  House  of  Commons  humor  is  not  usual-  specific  government  reduce  the 
would  have  resumed  full  operations  in  short  order,  ly  so  subtle.  It  was  to  be  hoped  surely  that  the  mem-  freedom  of  trade  rather  than 
nnii  thprfi  would  have  been  no  picketing  or  other  dls-  bers  of  the  Committee  would  at  least  know  the  rfif-  extend.it,  while  however  bitting 


losophy  which  demands  that  a  are  being  affected  by  the  shortage  would  be  kept  at  work  fortifying  “The  lady  who  lives  here  lets 


and  there  would  have  been  no  picketing  or  other  dls-  bers  of  the  Committee  would  at  least  know  the  dlf- 
turbances  which  have  marked  the  situation  at  the  ference  between  those  who  break  the  law  which  for- 


specific  government  reduce  the  of  sugar  for  preserving,  and  com-  the  general  economy  of  Canada,  me  live  with  her,”  replied  the 

freedom  of  trade  rather  than  plain  that  “10  pqunds  isn't  cost  of  fuel  would  not  be  greater,  home  owner  ,and  the  lady  in  the 

extend,  it,  while  however  bitting  enough.”  Some  people,  even  at  it  anything  it  would  be  less,  an.i  car.  without  comment,  drove  away, 

the  news  columns  regularly  this  date,  seem  to  have  difficulty  consumers  would  have  Immunity  — Gordon  Gammack,  in  Des 


Steel  Co.  of  Canada  plant  in  Hamilton. 


with  some  kind  of  statement 


etting  the  idea  that  there  is  from  American  strikes  and  walk-  Moines  Register, 


bids  a  strike  against  the  government  and  those  who  I  about  the  beauties  of  freedom  a  world  shortage  of  sugar  and  will  outs,  from  which  central  Canada 


A  significant  feature  of  the  strike  developments  are  trying — at  the  risk  of  their  peace  of  mind  at  least  e"*!  are  all  going  to  be  be  for  some  time  to  come,  and  suffered  much  in  the  past.  What  Couldn’t  Swim 

this  wpek  was  thp  ‘‘doff-fieht”  over  the  Stelco  Ham-  to  obey  the  law  thrilled  once  they  get  around  that  bewailing  the  fact  will  not  is  there  about  this  three-fold  ,  .  , 

,  to  legislating  this  freedom  into  make  for  a  particle  of  improve-  Problem  of  coal  production  In  Al-  ..  ^e  hear  a  lot  these  days  of  how 

ilton  plant  between  two  planes  representing  the  strik-  Under  these  circumstances  It  is  the  more  creditable  existence.  The  amazing  thing  is  ment.  Also,  it  may  have  occurred  berta,  its  haulage  to  the  East  and  ‘•'ey  punished  horse  and  cattle 

ing  workers  on  one  hand  and  the  company  on  the  for  those  who  are  carrying  on,  against  intimidation  not  that  the  double  talk  contln-  to  the  objective  observer  that  the  its  distribution  which  the  initiative  ‘h‘eves  in  the  west  in  the  early 

other.  The  planes  were,  of  course,  unarmed  and  no  and  even  the  occasional  rowdy  threat  to  their  fam-  “es  day  after  day  but  that  there  prices  may  have  something  to  do  of  Canadians  cannot  solve  satis- 

nannlA  wVin  nt'/^facs  tn  wifh  thtt  ctatac* _ Rrantfnr/I  laf^torllv?  Pafifiinp*  tho  Kll/»lr  nn  tho  uOrKea. 


Couldn’t  Swim 


to  legislating  this  freedom  Into  make  for  a  particle  of  improve-  Problem  of  coal  production  In  Al-  a^^®  liear  a  lot  these  days  of  how 
existence.  The  amazing  thing  is  !  ment.  Also,  it  may  have  occurred  berta,  its  haulage  to  the  East  and  punished  horse^  and  cattle 


damage  wa.s  done — although  the  situation  at  Hamil-  ilies. 
ton  has  become  so  tense  that  no  great  surprise  would 
ha-, e  been  felt  in  some  directions  had  a  real  dog  fight 
developed.  Almost  anything  can  happen  when  class 
feeling  gets  out  of  hand. 

Onus  for  the  steel  strike,  aiid  the  serious  slowing  ^.gaii 


are  people  who  profess  to  under-  with  the  sales! — Brantford  Ex-  factorily?  Passing  the  buck  on  the 


To  Make  Small  Safes  Safer 

IN  THE  United  States  burglars  have  run  up 
against  a  new  “gadget”  which  has  considerably  barn- 


stand  it  and  who  are_self-sacri- 
ficing  to  try  and  translate  it  for 
us.  ‘ 

48  48  48 


issue  has  become  a  perennial  Can-  Two  thieves  were  caught  red 
adian  headache. — St.  Catherines  I'anded,  but,  as  it  was  on  the  open 


Long  Distance  Laundry 
It  used  to  be  said  that  English 


If  you  want  to  see  where  we  actors  in  New  York  frequently  sent 


On  a  First  Birthday 


prairies,  there  were  no  trees  handy. 
A  few  miles  off,  however,  there  was 
a  railway  bridge  over  a  swift  cur¬ 
rent.  The  men  were  taken  there. 


Onus  for  the  steel  strike,  aiad  the  serious  slowing  against  a  new  “gadget**  which  has  considerably  ham-  -  frpertnm^  nf  ^raHp  laundry  home  to  London  There  may  be  disappointment  and  the  usual  preparations  made, 

down  of  post-war  rehabilitation  which  it  is  bringing  pered  their  professional  activities.  This  Is  the  encas-  nomlc  Intercourse,  all  you  hav^  KXiel  No ‘Ind^r;  u”h?r^i''?he  m^en^m ?roke"'?nd'""L'''man\ged  'to  keep 

in  Ks  wake,  must  rest  squarely  on  the  shoulders  of  the  ing  of  small  safes  with  reinforced  concrete.  No  more  to  do  is  keep  tab  of  the  few  con-  for  the  pre-war  laundries  in  Lon-  but  that  was  not  the  general  spirit  afloat  until  he  landed  some  dis^ 
government  at  Ottawa  —  with  three  provincial  gov-  ‘hey  lift  such  a  safe  on  a  stolen  or  borrowed  ®\®‘®  e‘®‘‘ed  by  experts.  Now  ^t  its  birth.  On  its  first  anniver-  tance  down.  A  few  shots  were 

xihir.h  ova  inxnU’ori  houvino-  chnvp  Tm-  truok  aiul  then  at  tlieir  leisure  smash  it  nnpn  Vnr  *1..  ' _ 5  A  _ Cedric  Hardwicke  reports  from  garv  oDtimism  will  ho  no  loss  rp-  fired  but  he  got  away.  Then  the 


ernments  wliicli  are  involved  bearing  their  share.  Im-  truck  and  then  at  'their  lei.sure  smash  it  open.  For 
mediate  and  fearless  actio-i  on  Ihe  part  of  govern-  e®®  thing  it-is  too  heavy  and  the  concrete-  mixed 


iie  names  of  those  countries  I  T"  Hardwicke  reports  from  ^ary  optimism  will  be  no  less  re-  «red  but  he  got  away.  Then  the 

which  nX  and  fS  somrUme  to  London  that  one  of  h  s  friends  has  Lfrained.  There  are  more  doubts  o‘her  man's  turn  came,  the  rope 
comp  wn7  he  Vpnenrnt  I  i"*?"**  ®  four-week  than  ever  as  to  the  veto.  There  are  adjusted,  but  before  he  was 


ment  would  have  averied  the  trouble  but,  as  in  the  old  nails  and  such  makes  the  acetyline  torch  come  will  be  dependent  almost  delay  in  having  laundry  returned,  more  mlseivines  than  ever  nn  ae-  swung  off,  he  said  “now  boj-s,  for 

textile  strikes  in  the  East  useless.  The  only  drawback  apparently  is  that  the  nni?ntZ""i*n"^thiJ  itav  laundry,  air-express,  ^oynt  of  ^the  ^obvious  ideological  food’s  sake  be  careful,  I  can’t 


rase  of  the  seamen’s  and 


shipping  countries.  In  this  day  {q  Australia,  and  it  is  returned  to 


and  the  lumber  .strike  in  BritLsli  Columbia,  a  “shilly-  floor  where  the  safe  rests  must  be  properly  support-  and  age,  state  financing  of  trade  air-express, ^within  10  days. _  Une'OPs  in  U.N.  However,  U.N.  is 

shall}-”  policy  permitted  the  strike  to  go  on,  with  il-  ed  or  the  owner  may  find  some  day  that  he  has  to  go  credits  means  a  good  deal  if  gj  Thomas  Times-Journal.  “1,''®  growing  up.  Infantile 

p,cK.an.  ..d  a,,  ll.e  other  d1.,urba„ee,  .ha,  do.„  ce„.r  ,o  .pea  h,.  a.ro..  ho,.  no.  ..„ph,.e  a...,  reaponalh,.,-  - ^  SvTe.V'esSSr.he’.'hi 


count  of  the  obvious  ideological  flod  s  sake  be  careful,  I  can  t 
line-ups  in  U.N.  However,  U.N.  is  swim.” — A.B.B. 


Thus  does  science  interfere  with  'the  activities  of 


Car  Loading 

Car  loadings  are  important.  If 


e..  ...rp  - -  - - -  1-  'oo  early  yet  to  estimate  whether  ^  loadines  are  imnortant  Tf 

were  involved.  j  Thus  does  science  interfere  with  the  activities  of  This  includes  first  of  all  that  Comptilsory  Worship  u.N.  will  become  vigorous,  vital  igZ  of  frefght  cars  Z  loaded 

Admitting  that  over-lapping  of  authority  as  be-  the  enterprising  burglar.  Banks  over  there  have  part  of  Asia  which,  shall  we  It  was  a  surprising  train  of  and  w-ise,  or  will  develop  into  a  ^eek,  it’s  one  of  the  strategic 

tween  federal  and  provincial  governments  Ls  a  deter-  been  urged  to  have  their  safes  protected  in  this  way  '‘e^  on  this  side  of  the  cur-  thought,  surely,  that  induced  au  ®‘ckly  or  moronic  organization,  indices  of  business  conditions.  Get- 

,  .  „  _ ,  L,.j  „„  '  tain  for  the  time  being.  It  in-  Ontario  magistrate  to  “order”  three  There  is  no  cause  yet  for  despair,  ,in„  the  familv  ear  loarted  fnr  the 


Comntilsorv  W’orshin  n  v  T,  ^  ®®“"'®‘®  whether  ^ar  loadings  are  important.  If 

Lomptilsorj,  Uorsliip  ^  become  vigorous,  vital  j^^ty  of  freight  cars  are  loaded 

It  was  a  surprising  tram  of  and  wise,  or  will  develop  into  a  each  week,  it’s  one  of  the  strategic 


rent  to  effective  strike  prevention.  Ottawa  cannot  and,  as  we  in  Canada  have  visits  from  the  represen- 
easily  avoid  responsibility  for  the  chaotic  labor  con-  tatives  of  the  “burglar’s  union,”  the  owners  of  mod- 


tain  for  the  time  being. 


ting  the  family  car  loaded  for  the 


eludes  China  whose  vast  mar-  i  youths  granted  suspended  sentence  so  we  should  continue  to  hope  and  annual  vacation  is  also  very  im- 
kets  once  upon  a  time  have  |  on  theft  charges  to  attend  church  to  render  all  proper  support  of, that  portant.  If  the  family  can  live 


ditions  that  now  exist.  We,  in  this  country,  saw  the  j  erate  sized  safes,  particularly  those  in  the  smaller  been  thought  to  be  capable  of  I  every  Sunday  for  two  years.  The  which  we  trust  may  avert  future  through  it,  one  is  reasonably  sure 


same  situation  develop  across  the  border  and  knew  communities,  might  very  well  consider  the  recom-  a  bonus  for  every  sales  j  church  is  not  a  jail.  No  doubt  the  war,  or  at  least  war  on  a  worldwide  that  family  solidarity  can  survive 

,,  ,  ,  ,  '  S  .t  >vcii  cuuoiuei  me  recoin  manager  in  North  America.  It  ;  magistrate  hoped  Us  influence  scale. — Saint  John  Telegraph  Jour-  thehum-drumvicissitudesofdav- 

that,  sooner  or  later,  catiada  would  catch  the  mfec-  mendation.  also  includes  thbse  countries  i  would  be  of  benefit  to  the  youthful  nal.  ihe^num.ar^um  vicissituQes  oi  day- 

tion.  There  was  ample  time  for  preventive  methods  _ _ _ _  The  loading  follows  a  standard 

being  devised,  but  the  opportunity  was  neglected.  procedure.  Father  packs  the  suit- 

We  would  recommend  to  the  lndu.strial  Relations  CuH  CommenfS  OB  Current  EvcnfS  T*10*  Tl  O  Z^";unZbreaS*a  mue’^nfave^ 

Committee  that,  instead  of  wasting  its  'tmie  in  seek-  /^T"  that  there  may  be  no  flat  tire.  He 

ing  new  formulas  for  management  labor  relations  It  | ^ 1 ^ 1 | - -  lllOlvlC  k^Lv/liCd  V/1  small  parcels  behind  the  rear 

should  discu.ss  ways  and  means  of  effectively  using 


Curt  Comments  on  Current  Events 


la  Australia,  a  start  has  been  made  on  the  broad- 


exis'tiiig  legislation  to  ensure  tliat  labor  disputes  will  casting  of  parliamentary  proceedings.  Preserve  us 


he  negotiated  without  toppage  of  production. 

Beware  Too  Much  Social  Security 

THE  Rc'lary  Club  of  Halifax  recently  heard  sonic 
strai,ght  talk  about  social  security,  and  what  we  can 


from  such  a  development  here.  We  already  have 


— — —  '  The  loading  follows  a  standard 

procedure.  Father  packs  the  suit- 

_  _  cases,  boxes,  baskets  and  bags  in 

T  •  I  L*  ,  *  111  L*  ,  ,  the  trunk,  breathing  a  little  prayer 

rno  that  there  may  be  no  Hat  tire.  He 

V^X  LXX^^  small  parcels  behind  the  rear 

seat:  some  go  on  the  floor.  As  the 
children  keep  bringing  out  more 

Along  the  local  Street  there  is  a  holdings  of  Dominion  Tar  and  have  put  out,  have  set  on  them  a  spe-  expected*'reZr*if\o**the"effect  Hiat 


more  than  enough  programs  that  offend  our  ears  sood  deal  of  speculation  regarding  been  taking  all  offerings  both  of  callable  price.  It  is  this  mar-  ;^.bat  a  family  needs  is  a  10-ton 
without  that.  .  1’’?  plans  of  the  Voting  Trust  as  well  as  of  the  J®,  ‘ruck.  He  never  knew  another 


.......  plans  of  I  y  JJ  J  i..-„  .D  icfia.ucu  as  WIB  v^aija-  truck.  He  never  knew  another 

SPECHIi  Pli.^NS  Standard!^  s  i  usi,  as  wcu  as  investment  market,  as  com-  that  had  to  take  evervthine 

REH1M>  NEW  Chemical  Com-  free  common  issue.  The  Street,  pared  with  what  is  generally  iZwmed  when  it  went  away  for 
FINANCING  pany  in  going  i  liowever,  figures  that  insiders  are  know^  as  the  trading  market,  ^eeks  ^  ^ 


Conditions  in  the  Senate  have  reached  the  S'tagc  FINANCING 
where  even  some  Senators  are  reported  to  be  urging 


expect  as  the  result  of  the  piesent  wave  of  political  reform  for  the  Upper  House.  We  are  very  much  ’  .,  C  T.  *ha,,  aHmit  thora  tc  siwavc  a  ahanco  1 . ” 

nateinali=m  from  Dr  George  Barton  Ciitten  n  na  f  1 1  i  ■  a  nothwithstandlng  the  fact  that  a  tney  aamit  mere  is  always  a  cnance  -  know  where  that  blue  box  is.  She 

paie  1  an.in.  ''ot"  Ceoi«e  Baiton  Cutten  a  na  afraid,  however  that,  brash  renegades  as  they  are.  substantial  amount  of  new  capital  of  some  deal  being  worked  out  be-  developments  hat  occur  in  wants  to  be  sure  she’s  packed  that 

ive  of  -  01  a  Scotia,  who  was  tormerly  pre.sident  of  they  will  not  get  very  far.  was  obtained  from  them  only  a  tween  the  two  groups.  connection  w-ith  trading  indicate  pewter  dish  with  the  fluted  edges. 

Acadia  University,  and  who.  recen-tly  retired  fro^m  tf  if  comparatively  short  time  ago.  The  _  -  that  even  stock  Of  course,  the  blue  box  is  at  the 

the  presidency  of  Colgate  University.  He  stated  ,  ,  ,  development  is  an  unusual  one  in.  The  Street  often  comments  on  jjvEN  M.YRKETS  markets  h  a  v  e  bottom  of  everything  in  the  trunk, 

bluntly  that  most  social  security  schemes  were  a  form  ‘  ®  ‘*®‘-®*  asmuch  as  around  current  prices  how  little  attention  the  market  *  Ui  e  fr  spLIal  A®  mentioned,  if  the  family 

f  tria. .  1  *1  f  .1  J  r  about  supper  time  to  midnight.  Added  to  las-t  the  rights  to  the  new  issue  will  .  ever  pays  to  p^VORlTES  favorites  For  holds  together  while  getting  the 


to  its  share-  i  j'ot  likely  to  let  ocntrol  of  the  vot.  |  which  applies  particularly  to  the  ^nd  then,  just  as  he  feels  every- 
holders  for  another  Issue  of  stock,  •"K  trust  slip  away  from  them,  but  i  operations  on  the  stock  exchanges,  thing  is  ready.  Mother  wants  to 


know  where  that  blue  box  is.  She 


was  obtained  from  them  only  a  tween  me  two  groups.  connection  with  trading  indicate  pewter  dish  with  the  fluted  edges. 

comparatively  short  time  ago.  The  -  that  even  stock  Of  course,  the  blue  box  is  at  the 

development  is  an  unusual  one  in.  The  Street  often  comments  on  jjY’EN  M.YRKETS  markets  have  bottom  of  everything  in  the  trunk 


bluntly  that  most  social  security  .schemes  were  a  form 
of  political  bribery  and  that  the  trend  of  govern¬ 
ment  support  of  sections  of  the  population  was  “put¬ 
ting  civiliation  o;i  the  toboggan.”  And  he  declared 
(hat  civilizations  like  the  Roman  and  Egyptian  had 
“gone  to  piece.s  on  social  security.”  warning  that 
race  generation  ie  again  threatened,  if  the  present 
trend  continues. 


ever  pays  to 


week’s  rain,  Moosomin  got  nearly  eight  inches  in 
about  a  week.” — Moosomin  World-Spectator. 


have  very  little  value  to  the  share-  LITTLE  M.YRKKf  new  issues  that 

-  _  ..  ....  ¥vnri4^i>ii9«Tn  IV  oy-a  t^ffaToA 


FAVORITES 


their  special  ■^®  mentioned,  if  the  family 

favorites  For  fiolds  together  while  getting  the 
years  Toronto  ®*'’  *®*^?®<*  vacation  the  future 


And  that  is  probably  about  as  much  rain  a.s  would  stockholders  to  take  up  their  pre- 
fnll  in  5Ioosomin  in  a  wliole  average  year.  portion  of  any  new  issue.  On  the 

„  „  „  other  hand  it  is  pointed  out  that 


holders,  and  therefore  th^ere  will  be  iZv  e  ITm^e  n  t  has  been  known  as  the  mining  cen.  y"" 

a  lessened  desire  on  the  part  of  ISSUES  *  "  J,®.® ®  }  tre.  but  Montreal  has  maintained  a  ••ournal. 


— Wall  Street 


bankers.  It.  is  *''®’  Montreal  has  maintained  a 
claimed  that  the.se  new  issues  are  position  as  principal  in- 

usually  subscribed  to  by  investors  dustrial  market.  Of  course  there 
who  pay  very  scant  attention  to  the  |  been  special  industrial  stocks 


T  -r  .  .  .  .  HtanHnrit  **  “o  very  scani  avieiiviuii  lu  me  .  -  — -  '  ,  ,  - 7 - - 7 

But  it  could  be  that  the  objections  of  Tim  Buck  chem^ical "company  also  control  the  Te^^Zo^u^ce^enS'reglfdTng"?^^^  SineTtheir^SrtcYpIl  Set  ^ 


Speaking  of  the  Canadian  f-amily  welfare  allow-  his  bully  boys  to  the  arrangement  to  bring  in  Argus  Investment  Company,  and  ^nd  are  Interested  in  the  dlvi-  due  to  the  fact  that  the  operations 

ance,  Dr.  Cutten  said  that  it  was  the  fit  people  who  ‘our  thousand  Polish  workers  is  that  they  might  be  that  it  will  likely  he  the  Argus  In-  return  they  may  pay,  and  the  of  the  companies  were  in  the  Prov. 

should  be  encouraged  to  propagate  future  genera-  c^ady  to  do  a  day’s  work  for  a  day’s  pay — and  the  vestment  ‘"On.pany  a  wi  a  e  gj^^nces  of  appreciation  tl>9i*e  may  Ince  of  Ontario.  One  of  the  most  in- 

t ions,  but  doctors.  pbilanthiopLNs  and  politicians  day  would  not  be  long  and  the  pay  would  not  be  issueZlven  allowing  for  the  IhesTsSs' arrii^ted^  uLZeL^^  tL^nf  melT  Zurred”'in^Cana"dl^^^ 

were  saving  Ihe  weak  ho  that  they  could  go  on  pi’O-  S“Drt.  And  the  world  would  benefit  from  more  food  possibility  of  such  a  development  niarket  operator  ■  scarcely  notices  Breweries,  which  was  controlled  in 

pagating.  — Canada  from  the  profit  thereon.  i‘  ‘-s  pointed  cut  that  shareholders  them,  but  the  houses  that  have  put  Toronto,  and  which  operates  main- 

Referiing  to  social  /curity  in  more  eeneral  terms  m  it  m.  are  temporarily  being  placed  in  a  them  on  the  market  continue  to  ly  in  Ontario,  hue  has  an  important 

bi.  riPclari^H  hit  it  Imi"  '"®‘ ®  ^®®®' 48  48  48  position  of  seeing  their  s  ock  sell  new  customers  who  are  de-  subsidiary  in  the  United  States. 

^  sioit  of  a  form  of  jf  the  tlireatened  C.I.O.  buyers’  strike  is  any-  ^t  lower  levels  than  would  likely  girous  of  acquiring  a  hold  in  them  When  operations  in  the  securities 
inbery  adding:  ^  should  prove  effective,  there  Prevail  if  none  of  ^®®®  "®*  ‘®®"®®  even  though  they  may  be  selling  at  cf  the  company  were  started,  the 

If  a  politician  uses  his  own  money  to  bribe  womm  ho  *ho  citnuHn,,  ^  ^  t  come  into  the  market,  it  is  aa  many  points  above  the  level  at  principal  niarket  was  in  Toronto, 

voters,  that’ti  a  crime;  but  if  he  uses  the  coun-  workers  are  refusing  ^hat  the  Insiders  likely  have  which  they  were  originally  offered.  Later  on.  however,  as  the  affairs  of 

try's  money,  that’s  fine.  And  that  is  what  is  ‘•'®  which  have  been  raised  to  provide  some  important  plarts  for  the  long  According  to  Investment  houses  the  company  developed,  it  was 

happening  all  over  the  world.  There  is  nothing  their  higher  wages.  They  would  be  striking  them-  pull,  but  in  the  meantime  the  value  there  has  been  a  tremendous  in-  found  that  Montreal  was  handling 

worse  than  pauperizing  the  people.  When  this  selves  out  of  jobs  because  jobs  are  made  by  buying  the  stock  ’decent  fo^^new  isruerTll®  ov"er  *c7nada^  ‘"®''®e®‘"K  amount  of  the  stock, 

is  encouraged  you  are  putting  civilization  on  the  caiiino-  i  i  i  j  i  ‘•'e®  before  the  two  recent  tor  new  issues  all  over  Canada.  This  was  ascribed  to  the  fact  that 

toboggan.  For  we  all  are  Is  lazy  as  circum-  1  selling— goods,  no-,  by  leaving  them  on  deal-  jg^ues  were  announced.  According  This  •"e*'®®®®  ‘Z.a many  years  Montreal  had  had 

stances  permit,  and  there  has  to  be  pressure  on  ®'’®  to  gossip  on  the  Street  ‘•'e J®'  g  ®  ^f®  Canadians  *hfvp  boueht  ‘‘‘®  operations  of  National  Brewer- 

us  if  we  are  to  do  our  best  and  make  the  pro-  48  48  *  sue  of  Standard  Chemical  g  , _  .  _  i  ies.  and  later  on  added  Molsons 

gress  that  civilization  deserves.” 


ers’  shelve. 


us  if  we  are  to  do  our  best  and  make  the  pro-  48  48  48  sue  of  Standard  ®  victory  I  oans  ‘e®*  •''‘e'’  on  added  Molsons 

,"T"  m  ”  ,  r  ,  When  one  o(  Ih,  social  CrW.l  c«,k.po«  a.k,d  "Ual'lo  «,alr«  addl-  and.  now  11, at  the  war  I.  over.  Ba.i  ‘iV 

D,  t  utten  I'lainMined  ll.al  tlie  only  t.im  lounda.  Donglaa  Ablioll-who  wan  aul.l.lni!  tor  He  Plnanco  tlonal  amoanls  ot  the  Block  ontoio-  over  In  fnnadlan  llreweilea  In 

n  foi  social  s  cuii  y  ks  (be  indu.atiy,  integrity  and  Minister  — why  the  government  did  not  abolish  all  inion  Tar  &  Chemical  Company.  A  above  the  level  at  which  they  -Montreal  was  on  sever vl  days  three 

ini-tlatlve  of  the  people,  and  there  are  many  stu-  taxation,  and  just  is.iue  all  'Die  money  needed  r^heiiHcal  were  placed’ by  the  Government.  In  or  four  times  a.s  great  as  the  total 

dents  of  economics  and  indu.strial  progres.v  who  will  through  the  Bank  of  Canada  (lovely  thought),  he  . -  -  - 


dents  of  economics  and  indu.strial  progres.3  who  will  through  the  Bank  of  Canada  (lovely  thought)  he  '^sii^h^^nlans'  ‘he  main  new' stock  Issues  can  be  transactions  in  Toronto,  and  ac-  And  bass  are  caught  by 

agree  with  him.  It  is  doubtful  if  all  the  social  se-  answered  that  he  did  no  “lieve  In  so  ^  ZZ^nZZoLf  P^^  a  substantial  cordl^ag  to  brokers  tho  leadership  fishing. 

.  au'-i'erea  mat  ne  aid  not  believe  in  social  credit.  the  Interests  In  control  or  uoniinion  In  the  niarket  for  the  stock  has  (Exchange) 

eurity  laws  that  may  lie  paased  will  have  the  desired  And  he  might  have  added  that,,  he  did  not  be-  Tar  formed  a  voting  trust  with  a  liaying.  In  addition  there  is  shifted  to  Montreal  because  of  the  _ _ _ _ 

effect  if  the  initiative  of  the  individual  is  under-  lieve  in  Santa  Claus — for,  so  far  as  most  of  us  view  of  continuing  their  control  o{  always  the,  possibility  of  the  stock  greater  number  of  traders  that  are  The  Financial  Times  is  published  at  2sa 


agree  with  him.  It  is  doubtful  if  all  the  social  se-  answered  that  he  did  not  “believe  in  social  credit.' 
eurity  laws  that  may  be  passed  will  have  the  desired  And  he  might  have  added  that,,  he  did  not  be 


Love  at  First  Sight 

I  saw  her  swimming  in  the 
brook, 

A  moment  swift  and  fleet¬ 
ing: 

And  from  the  shock  of  that 
first  look 

My  heart  almost  stopped 
beating. 

I  worked  my  way  around  the 
trees 

To  where  the  view  was 
clearer 

And  then  on  trembling  hands 
and  knees 

I  edged  a  little  nearer. 

I  never  saw  such  perfect  lines 

As  she  was  there  display¬ 
ing 

Beneath  the  shade  of  spread¬ 
ing  pines 

In  languid  splendor  play¬ 
ing. 

I  yearned  for  her  with  heart 
and  soul 

And  then  I  fell  to  wishing — 

For  1  had  neither  hook  nor 
pole, 

And  bass  are  caught  by 
fishing. 

(Exchange) 


mined  or  destroyed, 
that  character  can  be 


.  There  is  nothing  to  indicate  know,  somebody  has  to  pav  for  all  the  presents  ‘‘'®  Company.  Since  Uiat  time  it  la  showing  a  much  larger  apprecia-  interested  in  Issues  cf  this  kind  in 

hp  built  iin  iinfiPi-  thP  ni'p„Qiiino-  claimed  that  standard  Chemical  in-  fion  in  capital  than  is  usually  the  Quebec  as  compared  with  the  On- 

be  built  up  undei  the  pievailing  that  Sanm  hands  out.  teresls  have  gone  on  adding  to  their  case  in  bond  issues,  which,  when  tario  field.  | 


Notre  Uaine  St.  West,  .Moiitreul,  by  The 
Montreal  Fliiaiiciul  Times  Fublisliing 
Company,  Limited,  Montreal.  Secretary. 

A.  £.  'fhomas. 
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Provincial  Transport 

please  advise  me  regardiiiK 
Provincial  Transport  as  an  in. 
vestment.— R.  W.,  Montreal, 

It  would  seem  that  Provincial 
Transport  common  shares  offer 
attractive  investment  possibilities. 
At  current  market  price  of  around 
16^4,  a  yield  of  3.03  per  cent  is 
indicated  on  50-cent  annual  divi. 
dend  rate.  Prospects  for  appre¬ 
ciation  are  favorable;  vehicles  of 
the  company  and  its  subsidiaries 
carried  an  all-time  high  passenger 
load  during  1945,  and  there  is  no 
sign  that  transportation  demands 
will  be  any  less  in  the  immediate 
future.  On  the  contrary,  some  of 
Provincial's  prewar  services,  such 
as  their  wide  schedule  of  sight¬ 
seeing  trips  and  ‘trips  to  No¬ 
where’  have  not  yet  been  fully 
reinstated,  due  to  lack  of  suffi¬ 
cient  buses  to  provide  such  ser¬ 
vices.  With  more  vehicles  avail¬ 
able,  it  is  expected,  at  a  compara¬ 
tively  early  date,  1946  should  be 
another  all-time  high  in  revenues. 
Last  year’s  net  earnings  worked 
out  at  75.1  cents  a  common  share. 
Working  capital  was  down  from 
1640,332  to  $310,124,  but  bal¬ 
ance  sheet  position  showed  over, 
all  improvement;  $817,179  was 
expended  during  the  year  for  new 
equipment;  s’xrplus  gained  nearly 
$300,000  over  previous  year. 

*  *  * 

Can.  Induatriea  —  Inter.  Paper 

Kindly  favor  me  with  your 
opinion  regarding  the  prospects 
for  shares  of:  Canadian  Industries, 
new,  and  International  Paper  com¬ 
mon,— St.  Denis. 

New  common  shares  of  Cana, 
dian  Industries  Ltd.  offer  definite 
attractions  to  the  purchaser  at  to. 
day’s  levels  for  income  and  pos. 
slble  enhancement  in  value  over  a 
period. 

Company,  one  of  the  strongest 
industrial  organizations  in  Can¬ 
ada,  has  the  outstanding  advantage 
of  an  unusually  wide  diversity  of 
production.  Commercial  explo¬ 
sives  and  ammunition,  chemicals, 
Plastics  and  substitutes,  paint  and 
varnish,  fertilizers  and  salt  are 
among  the  principal  products  of 
this  versatile  organization  which 
benefits  materially  through  as¬ 
sociation  with  Imperial  Chemical 
Industries  in  the  United  Kingdom 
and  DuPont  Nemours  in  the  United 
States. 

Originally  operated  under  the 
style  of  Canadian  Explosives  Ltd., 
name  was  changed  to  existing  form 
in  1927.  Both  company  and  its 
predecessor  had  imposing  records 
of  operations  and  dividends  have 
been  paid  on  both  preferred  and 
common  stocks  without  interrup¬ 
tion  (although  at  varied  rates  in¬ 
sofar  as  common  is  concerned)  over 
a  long  period  of  years. 

In  view  of  the  military  value  of 
most  of  companies  products,  a 
major  portion  of  its  output  was 
during  war  years,  absorbed  for 
military  purposes.  In  addition, 
company  through  a  subsidiary  — 
Defence  Industries  Limited — oper¬ 
ated  on  behalf  of  the  Canadian 
government  several  huge  war  pro¬ 
duction  plants  for  manufacture  of 
explosives,  chemicals  and  small 
arms  ammunition  and  shell  filling 
operations.  This  subsidiary,  func¬ 
tions  of  which  are  now  ended,  con¬ 
tributed  only  to  a  modest  extent 
to  earnings  of  Canadian  Industries 
during  its  approximately  5  years 
of  operations. 

Due  to  absorption  for  war  pur¬ 
poses  of  major  part  of  C.I.L.  out¬ 
put  during  war  years  with  selling 
prices  pegged  at  pre-war  levels  and 
operating  expenses  increasing 
widely,  war  record  of  company  in. 
sofar  as  earnings  and  dividends 
on  its  stock  are  concerned  was  dis¬ 
appointing  from  point  of  view  of 
the  shareholder.  For  year  1939 
net  earnings  equivalent  to  $8.52 
a  share  on  common  stock  were  re¬ 
ported  and  progressive  declines 
W'oie  shown  between  then  and 
1943  with  net  on  common  lor  each 
of  these  years  being  as  follows: 
1940 — $7.27  a  share;  1941 — $7.22 
a  share;  1942 — $6.12  a  share;  and 
1943 — $5.88  a  share.  For  1944  a 
slight  improvement  to  $6.04  a 
share  was  recorded  and  a  more 
substantial  gain  was  shown  in  1945 
when  net  earnings  were  equal  to 
$6.58  a  share. 

Dividend  payments  have  fol¬ 
lowed  a  sfiimar  trend.  At  begin¬ 
ning  of  w’ar  dividends  at  rate  of 
$1.75  quarterly  were  being  paid 
on  old  “A”  and  “B”  stocks;  re¬ 
duced  to  $1.50  quarterly  July  1941 
and  to  $1.25  quarterly  December 
1942;  $1.50  paid  December  1942 
and  $1.25  in  April  1944.  A  total 
of  $6.25  a  share  was  paid  in  1944; 
$5.50  a  share  paid  In  1946;  and, 
with  dividend  rate  now  back  on 
$1.50  a  share  quarterly  basis,  $3 
a  share  was  paid  in  first  half  of 
this  year. 

By  virtue  of  great  strides  made 
during  war  years  in  development 
of  new  uses  for  chemicals,  plastics 
and  substitutes  and  the  Indicated 
wide  demand  for  paints  and  var¬ 
nishes,  fertilizers  and  other  prod¬ 
ucts  of  company  for  some  years  to 
come,  outlook  for  company  is  im¬ 
pressive.  Control  of  production 
rights  on  nylon,  cellophane  and 
other  substitute  products  which 
have  a  huge  potential  market  is  a 
factor  that  must  be  considered  in 
this  connection. 

Direction  and  management  are  of 
highest  grade  and  balance  sheet 
position  has  been  maintained  on  an 
impressive  basis  for  many  years. 

International  Paper  Co.  is  a 
U.S.  corporation  which,  however, 
has  major  interests  in  Canadian 
pulp  and  paper  industry  through 
its  subsidiary,  Canadian  Interna¬ 
tional  Paper  Co.  Ltd.  The  U.  S. 
company  produces  a  wide  variety  of 
pulp  and  paper  products  with  mills 
located  both  in  Northern  and 
Southern  States.  In  Canada,  sub¬ 
sidiary  is  one  of  largest  newsprint 
producers  at  Three  Rivers  while 
mills  in  Gatineau  region  produce 
.sulphite  pulp,  building  board,  etc. 

Company  in  recent  years,  has 
undertaken  major  changes  in  cap¬ 
ital  structure  and  has  as  a  con- 
equence  Improved  its  position — 
ore  particularly  in  relation  to 
common  shareholders — very  mate¬ 
rially.  Pulp  and  paper  industry, 
with  end  of  war,  entered  what 


INQUIRIES  from  subscribers 
in  regard  to  their  Investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


period  of  prosperous  operations  and 
International,  with  its  wide-spread 
ramifications  and  diversity  of  pro¬ 
duction,  should  participate  in  this 
prosperity  to  no  inconsiderable  ex¬ 
tent. 

Shares,  in  common  with  those  of 
other  pulp  and  paper  companies, 
have  advanced  widely  on  stock 
market  during  past  year  but,  in 
light  of  prospects  for  Industry  as 
a  whole  and  company  in  particu¬ 
lar,  would  appear  to  have  attrac¬ 
tions  still.  One  need  not  fall  over 
oneself  to  acquire  the  stock,  as  it 
might  conceivably  show  some  fur¬ 
ther  recession  on  market  within 

near  future  but,  at  same  time,  it 

would  be  advisable  not  to  wait  too 
long  as  the  pulp  and  paper  group 
doubtless  would  play  a  prominent 
role  should  stock  market  as  a 

whole  take  a  definite  turn  for  the 
better. 

4^  ¥  V 

Mining  Prospects 

Will  you  kindly  comment  briefly 
on  what  you  consider  to  be  the 
outlook  for  the  following  rl.sk 
capital  stocks?  Pershon  Gold  Mines, 
Echo-Indin  Mines,  Red  Area  Gold 
Mines  and  Rayvlew  Red  Lake  Gold 
Mines. — M.  A. — Hamilton. 

Bayview  Red  Lake  Gold  Mines 
is  the  only  one  of  the  four  com¬ 
panies  mentioned  on  whose  pro¬ 
perty  some  underground  work 
has  been  done.  This  drilling  was 
undertaken  some  years  ago  when 
50,000  tons  of  medium  grade  ore 
was  reported.  The  workings  are 
currently  being  put  in  shape  so 
that  Operations  may  be  resumed 
but  it  must  be  some  time  before 
reports  of  new  developments  can 
be  had.  For  some  time  to  come 
such  reference  as  may  be  made  to 
ore  findings  etc  must  be  assumed 
to  the  showings  reported  in  earlier 
developments. 

Echo-Indln  Mines  is  engaged  in 
drilling  on  its  Yellowknife  pro¬ 
perty  and  core  reports  to  date 
have  Indicated  that  some  gold- 
showings  have  been  encountered. 
There  is  some  way  to  go  yet  be¬ 
fore  a  full  picture  of  possibllitief 
can  be  had. 

We  have  not  had  any  infor- 


Switch  for  Appreciation 

I  am  enclosing  a  list  of  my 
holdings.  I  thought  of  selling  75 
Shawinigan  and  purchasing  10 
.Abitibi  Paper  !iH.50  pref.,  1.5  Can. 
Breweries  Com.,  10  Can.  Htcam- 
shii>s  pref.,  10  Can.Steainshlps 
com.,  .5  Nornnda  com. 

Would  appreciate  your  opinion 
of  above  as  a  purchase  and  out¬ 
look  for  the  stocks  over  the  next 
year  or  so.  Why  is  Abitibis  so 
low  in  price;  are  the  preferred 
stocks  receiving  dividends  yet?  Am 
looking  for  appreciation  in  value 
more  than  returns. — Old  Subscri¬ 
ber,  Pittsburgh, 

It  is  apparent  from  the  tone 
cf  your  inquiry  that  you  are  aware 
of  the  fact  that,  in  making  the 
suggested  switch  from  Shawinigan 
into  the  shares  you  list,  you  will 
be  sacrificing  something  in  the 
way  of  stability  of  income  for 
the  opportunity  of  obtaining  in¬ 
creased  potentialities  for  market 
appreciation  are,  of  course,  higher 
dividend  reiurii. 

Shawinigan,  although  prospects 
for  company  over  next  year  or  so 
appear  promising,  has  somewhat 
limited  market  potentialities.  The 
day  of  the  power  and  utility  stock 
on  the  market  is  over — a  conse¬ 
quence  of  government  Interference 
aiid  public  ownership  developments 
of  pa.ot  15  years  l)Oth  here  and  in 
United  States.  On  other  hand,  by 
virtue  of  strong  operating  position 
of  Shawinigan  and  outlook  for  ex¬ 
pansion  in  power  demand  in  its 
field  of  operations  during  the  next 
few  years,  stock  of  company  ap. 
pears  to  be  an  attractive  hold  for 
income  and  moderate  market  ap¬ 
preciation.  j 

With  possible  exception  of  Nor- 
anda,  early  prospects  for  which  ! 
are  somewhat  beclouded  at  the  | 
moment,  stocks  you  suggest  for  j 
a  switcii  would  seem  to  be  suitable  j 
for  the  objective  you  have  in  view,  j 

Reason  for  low  market  level  of  i 


operating  prospects  bright. 

Steamships  Issues  hold  promise. 
Operations  of  company  were  held 
up  early  part  of  this  season  by 
seamen’s  strike,  but  business  of¬ 
fered  for  balance  of  season  is  sub¬ 
stantial  and  company  should  be 
able  to  make  a  good  earnings  show¬ 
ing.  Shipyard  operations  have 
been  active  and  should  contribute 
to  earnings. 

Noranda  Mines  reported  this 
week  operating  results  for  first 
half  of  this  year  showing  net  earn¬ 
ings  well  below  dividend  require¬ 
ments  for  period.  Operations  were 
affected  by  a  2-week  shutdown  In 
Smelter,  but,  more  serious  still  are 
effects  of  dollar  parity  on  revenue 
from  gold  production  and  reten¬ 
tion  of  ceilings  on  domestic  sales 
of  copper.  Directors  express  hopes 
that  one  or  both  of  these  influences 


What  ShaU  I  Do? 

This  question  is  put  to  us  continuously  by  clients  considering  the  purchase  or 
sale  of  certain  Bonds  or  Shares.  In  an  endeavour  to  help  them  reach  a 
decision,  we  supply  all  pertinent  facta  about  the  Company’s  operations  and 
earnings. 

If  you  are  wondering  what  to  do  about  certain  Bonds  or  Shares,  perhaps  we 
can  assist  you. 


Private  Wire 
to 

Montreal  and 
New  York 


Mil: 


&Co. 


Lner,  R  OAS 

Members  The  Toronto  Stock  Exchange 
330  BAY  STREET  TORONTO 
Hamilton  Brantford  Brampton  Vancouver 


vnay  be  removed  by  government 
action  and,  if  so,  outlook  for  com¬ 
pany  would  be  promising.  In  the 
meantime,  however,  prospects  are 
uncertain,  and  will  remain  so  un¬ 
less  Ottawa  sees  fit  to  take  some 
action  which  would  help  the  min¬ 
ing  operator.s. 


Approve  Debenfure 

Issue  Foundafion  Co. 


I  one  Class  "A”  and  one  Cla.ss  "B" 
for  each  old  common  share  held. 


They  Would  Still  Rather  Sell  On 
Credit  Than  For  Cash 


_  STAND,  CHEMICAL  RIGHTS 

r  I  Standard  Chemical  Co.  Ltd.  an. 

r  I  nounces  its  intention  to  issue  rights 

Sra^n?eS  o"  shareholders  to  sub. 

special  by.laJ  ‘^E”  authorizing  the  additional  common 

issuing  of  $750,000  of  3%  deben.  ''"‘''J”"  ^  "f  J, 

tures  was  approved.  The  deben-  ^  ^ 

tures  Will  mature  in  equal  annual  T  u  "‘if  “  'if  *"‘‘1 

instalments  over  a  period  of  ten  |  shareholders  of  record  August 

years.  i  _ _ 

Proceeds  will  be  used  to  re.  I 
plenisli  the  company’s  working  cap 


a  tiff.  It  is  no  coincidence 
either  that  on  the  one  continent 
where  there  is  still  a  genuine 
chance  for  economic  growth  on 
an  orthodox  basis.  South  Amer¬ 
ica,  there  are  now  more  flirta¬ 
tions  going  on  than  you  can 
wave  a  treaty  at.  Block  buy¬ 
ing  and  selling  of  whole  out¬ 
puts,  state  trading  and  political 
control  of  economic  factors  is 
making  good  progress  there  too. 

Then  there  are  the  odd  out¬ 
lets  on  the  western  fringe  of 
Europe  where  to  everybody’s 
surprise  a  greater  amount  of 
sanity  is  yet  to  be  found  than 


in  some  of  the  repositories  of 
Abitibi  $1.50  preferred  isj  as  you  |  wisdom  of  old.  But  there  we 
suggest  in  your  inquiry,  dividend  ,  are  frequently  embroiled,  try- 
prospects.  Under  terms  of  recently 
consummated  reorganization  plan 


INVESTMENT  YIELDS 


Dly. 

App. 

VId. 

rate 

price 

P.C 

Agnew  Surpass  .... 

1.89 

37 

4.73 

Aluminium  . 

8.UU 

196 

liathurst  “A”  . 

1.00 

■t-m 

4.55 

Hell  Trirphuiic  . 

8.UU 

205 

3.90 

Ilrit.  Am.  Uil  . 

l.ou 

28 

3.57 

Ileliling  Curticelli  .... 

4.UU 

139 

3.08 

Ilrazil  . 

2.09 

22 

O.Ot) 

H.C.  Power  “A**  . 

1.69 

32 

5.09 

Building  Products  . . 

l.UU 

33 

3.93 

Can.  Forgings  A . 

1.59 

28 

3,36 

Can  Foreign  Inv . 

3.09 

.'13 

9.09 

Ho.,  inc.  extras  ... 

4.09 

;i3 

12.41 

Cinn.  &.  Dom.  Sugar  . . 

.89 

23 ‘/j 

3.49 

Can.  Malting  . 

2.0U 

00 

3.33 

Do.,  inc.  Extras  .... 

2.59 

60 

4.17 

Can.  Steamships  .... 

l.UU 

18 

5.50 

(;aii,  breweries  . 

l..iU 

27U 

5.50 

Can.  Cottons  . 

1.29 

40 

2.61 

Can.  Olanese  . 

1.00 

0(> 

l..i2 

Ho.,  inc.  ext . 

2.00 

66 

3.03 

Cun.  Vinegars  . 

.40 

16V4a  2.46 

Can.  bronze  . . 

1.50 

51 

2.94 

Do.,  inc.  Extra  . . 

2.90 

51 

3.92 

Can.  West  . 

2.90 

56 

3.39 

(Consolidated  Glass 

2.90 

48 

4.17 

(Consumers  (jluss  . . 

2.00 

48 

4.17 

Crown  Cork  . . 

2.00 

52 

3.85 

Dominion  bridge  .... 

1.'29 

39% 

3.02 

Dom.  Foundries  . 

1.40 

30 

4.60 

Dom.  Class  . 

1.09 

51 

1.96 

Dominion  Textile  .... 

5.00 

197 

4.67 

Ford  "A”  . 

1.00 

25 

4.00 

Famous  Players  . 

.60 

29  Vi 

2.92 

Fniindation  . 

1.40 

39  Ml 

4.59 

Imperial  Oil  . 

.50 

14 

•2.89 

Imperial  Tobacco  . . . . . 

.40 

15% 

2.58 

Do.,  inc.  ext . 

..)5 

1..V, 

3.54 

Inter.  Coal . 

2.00 

35 

5.71 

•International  Nickel  . 

l.nn 

37 

4.32 

International  Pete  .... 

.50 

17% 

2.99 

Lake  of  Woods  . 

1.90 

36% 

2.28 

I.ahatt  . 

1.00 

27 

3.79 

Lang  J.  A . 

1.90 

24 

4.17 

1  I. aura  Secord  . . 

.89 

22 

3.03 

Mael.aren  Paper  . 

1.49 

42 

3.33 

Molsoii  . 

1.25 

.36 

3.47  ; 

Montreal  Colton  . 

..ifl 

13  %a 

3.77 

National  Breweries  .... 

2M 

51 

3.92 

National  Steel  Car  ... 

1.59 

26% 

5.71 

Ogllvie  . 

1.00 

.35 

2.85 

Ontario  Steel  . 

1.99 

22 

4..i.i  : 

Ottawa  L.  H.  &  P . 

.60 

18 

3..33  , 

Penmans  .  . . 

3.00 

80 

3.75 

Powell  River  . 

1.20 

34 

3.53  : 

Ouehec  Power  . 

1.01) 

20% 

4.88  ■ 

Boyalile 

1.99 

IS 

5.56 

St.  Lawrence  Flour  .. 

1.60 

35 

4..'>7 

Shaxvinlgan  . 

1.00 

23% 

4.21 

Steel  of  Canada  . 

3.00 

87 

3.45 

Southain  . 

1.00 

20 

5.0O 

Southern  Can.  Power  .. 

.89 

15 

5..33 

Wahasso  . . 

1.00 

94 

4.26 

Walker  Gooderham  .... 

4.00 

116 

2.74 

VVIIsll  . 

1.90 

26 

3.84 

for  Abitibi,  the  $2.50  prior  pre 
ferred  stock  is  cumulative  as  to 
dividends  as  from  January  1st 
1945.  Dividends  on  $1.50  prefer¬ 
red,  however,  do  not  become  cumu¬ 
lative  until  principal  amount  of  1st 
mortgage  bonds  outstanding  has 
been  reduced  to,  or  below  $35 
millions;  or  from  January  1st 
1947.  Annual  dividend  require¬ 
ments  On  1.395,272  shares  of  $1.50 
preferred  stock  outstanding  will 
amount  to  $2,092,908. 

Final  statement  issued,  by  re¬ 
ceiver  manager  of  bankrupt  com¬ 
pany,  covering  calendar  year  1945, 
showed  net  earnings  after  all 
charges,  including  estimated  in¬ 
come  and  e.  p.  tax  requirements 
and  allowance  for  bond  Interest,  of 
$1,841,040.  Deducting  from  this 
figure  of  dividend  requirements  of 
$125,000  on  $2.50  a  share  prior 
preferred  leaves  sum  of  $1,716,000 
available  on  $1.25  preferred  —  or 
more  than  $300,000  short  of  full 
annual  dividend  needs  on  that 
issue.  It  should  be  noted,  how¬ 
ever,  that  operating  conditions  this 
year  are  widely  Improved.  Not 
only  have  sales  of  newsprint  and 
pulp  been  on  an  increased  scale, 
with  production  schedules  mate¬ 
rially  higher,  but  prices  obtainable 
on  products  have  been  materially 
higher. 

At  current  market  of  around  18, 
Abitibi  $1.50  preferred  gives  an 
indicated  potential  yield  of  about 
8  %  per  cent  on  the  annual  divi¬ 
dend  rate.  In  view  of  all  the  cir¬ 
cumstances,  it  is  reasonable  to  as¬ 
sume  that  dividend  payments  will 
he  inaugurated  for  first  quarter  of 
next  year,  and,  granted  previous 
stock  market  conditions  in  the 
meantime,  stock  should  give  a 
good  account  of  itself  marketwise 
between  now  and  then. 

Canadian  Breweries  common  has 
speculative  attractions  .  During 
past  year,  since  change  In  capital 
structure  of  company  was  effected, 
earnings  have  expanded  widely  and 
dividends  on  stock  have  been  pro¬ 
gressively  increased  in  every  quar. 
terly  period  but  one;  at  that  they 
still  are  running  well  ahead  of 
current  dividend  requirements  with 


mation  on  Red  Area  and  Pershon 
Gold  Mines  for  a  long  time  now 
and  must  assume  that  both  the»» 
properties  are  still  in  the  very 
raw  prospect  stage,  with  encour. 

;nt  being  derived  perhaps 
from  results  in  the  general  area 
in  which  the  claims  are  located. 
We  shall  keep  your  question  in 
and  draw  such  facts  as  may 
to  light  in  the  future  to 


ing  to  sort  one  slogan  from  an¬ 
other  and  we  do  not  seem  to 
get  very  far  with  our  trade. 
"The  only  thing  we  seem  to  be 
able  to  obtain  in  some  quantity 
is  olives  and  the  only  thing  we 

can  ship  right  now  in  volume 
is  advice  w’hlch  is  not  always 
appreciated. 

¥  ¥  ¥ 

Now,  this  situation  must 
shortly  confront  us.  Some  day 
within  the  next  twelve  months 
the  long  heralded  international 
trade  conference  must  take 
place.  We  know  personally  at 
least  three  not  unsubstantial 
concerns  who  will  not  make 
plans  until  they  know  what 
this  conference  brings.  We 
think  they  are  wrong,  because 
we  can  not  see  much  ahead 
either  for  the  conference  than 
for  the  freedom  of  trade  and  in¬ 
tercourse. 

On  ,  the  day  the  conference 
Opens,  at  least  halt  the  trading 
world  will  arrive  with  iron-clad 
pacts  all  ready  sealed.  Eastern 
and  Central  Europe,  if  they  take 
part  at  all,  will  find  that  the 
arrangements  made  in  the  re¬ 
cent  past  with  their  “sponsor” 
more  or  less  prohibit  any  kind 
of  real  free  trade. any  kind  of 
arrangement  except  in  so  far 
as  it  covers  some  small  item 
which  the  mother  country  of 
progress  has  overlooked. 

It  will  not  be  a  matter  of 
tariffs  at  all  with  them,  the  way 
it  looks  now.  It  will  be  a  case 
of  the  trade  potential  having 
been  preempted  by  an  all  em. 
bracing  commitment  which  one 
would  not  care  to  break,  would 
one.  The  deals  now  suggested 
by  the  same  sponsor  to  Scan¬ 
dinavian  countries  are  all  on  a 
basis  of  five-year  runs.  As  far 
as  this  sponsor  is  concerned, 
next  year*  international  confer¬ 
ence  will  be  just  an  exchange 
of  greetings  if  anything  at  all 
Why  would  one  make  a  five 
year  pact  today  if  one  assumed 
that  next  year's  meeting  might 
result  in  pacts  whose  ratifica¬ 
tion  would  perhaps  nullify  the 
five  year  arrangement?  One 
w-ould  not.  of  course. 

¥  ¥  ¥ 

Another  part  of  the  trading 
world  will  arrive,  contending 
that  special  circumstances  which 
are  not  to  be  denied  make  it 
necessary  to  obtain  either  spe¬ 
cial  considerations,  or  release 
from  commitments  to  which  the 
conference  as  a  whole  might 
subscribe.  And  to  make  matters 
worse  there  is  always  in  the 
background  the  shadow  of  a 
system  which  if  it  chooses — and 


(Continued  from  Page  6) 

it  does  choose — can  outdiscri- 
niinate  any  competitor  and 
which  is  not  responsll)le  to  any 
questioning  body  for  either  its 
book  keeping  methods  of  the 
consequences  of  its  actions. 

The  emergence  of  a  really 
worldwide  system  of  free  inter¬ 
course  and  of  multilateral  trade 
is  certainly  not  easy  to  vis¬ 
ualise.  If  the  trend  were  to¬ 
wards  such  a  system  one  could 
say  that  perhaps  in  time  it  will 
be  reached.  But  there  are.  from 
day  to  day.  more  factors  set 
against  it  and  he  who  would 
stake  cither  his  personal  or  his 
corporation's  future  on  the  com¬ 
ing  of  such  a  system  must  be 
endowed  with  an  extraordinary 
degree  of  optimism. 

No  wonder  then  that  an  in¬ 
creasing  number  of  Canadian 
industries  are  shaking  the  dust 
of  the  dream  world  out  of  their 
hats  and  are  even  now  beginn¬ 
ing  to  undprstand  that  if  they 
would  have  good  markets  and 
permanent  markets,  they  must 
be  found  in  Canada  herself 
primarily.  Anybody  got  any 
nails  for  sale?  Or  any  shirts, 
for  that  matter? 


ital  and  for  the  purchase  of  addi¬ 
tional  equipment. 


Never  a  Dull  Moment! 


Zellers 
a — asked. 


PREFERRED 


'Aluminium 
Anglo  Canadian 


Can  Bronze  . 

Cnn  Northern  Power 

Can.  Cement . 

(;an.  Steamships  _ 

CAn.  Industries  ....  . 

Cnn.  Cottons . 

Can.  Fairl>anks  Morse 

Com.  .Alcohol . 

•Disllllers  Seagram  . 
Horn.  Glass  . 


Gatineau  Power . 

t’len  Steel  Wares  .... 

Howard  Smith  P.  ... 

Imperial  Tot)acco  ... 
Industrial  .Acceptance 

Lake  of  Woods  . 

Masse.v  Harris  . 

Montreal  Cotton. 

Nat.  Breweries  ..... 

Osilvie  . 

Otta^  L.  H.  &  P.  .. 
I’enilRns  ... 

Power  Corporation  ., 

Sherwin  Williams .  7.00 

Steel  of  Canada  ... 
Sfiuthern  Can  Pref.  .. 

Tiickett  Tobacco 
We.stem  Grocers 
West  Kootenay  Power 


6.00 

119 

5.91 

2.7.1 

.5.1 

5  99 

7.09 

175 

4.99 

.S.flO 

109 

4..i9 

7.00 

til 

6.31 

6.59 

1.50 

4.33 

2.50 

51 

4.90 

7.90 

175 

4.90 

1.20 

30 

4.09 

6.99 

L50 

4.99 

.40 

8 

5.00 

.s.oo 

119 

1  29 

1.49 

38 

3.68 

7.00 

185 

3.78 

.'..OO 

119 

4.55 

.s.oo 

198 

4.63 

2.99 

53 

3.77 

29.9c 

8% 

3.42 

.00  TOO 
7.00  Ifi.i 
l.'J.'i  2tt 

1 .7. -.  4(1 

1.7. ''.  .'>2 

7.00  180 

.'..OO  103 
0.00  l.'>0 

fi.oo  in 
107 
3.00  92 

0.00  120 
7.00  18.1 
7.00  210 
7.00  16.i 


1.72 

4.21 

4.31 

:!.2S 

3..36 

;t.89 

4.8.-1 

4.00 

.O.lt 

4.19 

3.20 
4.70 
3.78 
3.33 
4.24 


BANKS 


Canadienne  Natiunale  , 

.79 

21 

3.33 

Commerce  . 

.89 

23% 

3.49 

Montreal  . 

.89 

■26% 

;t.02 

Dominion  Bank  . . 

1 .60 

28 

3.57 

.Nova  Seotia  . 

1.20 

30 

2.56 

Boynl  bank  . 

.89 

25% 

.3.13 

Toronto 

.  1.00 

37 

3.70 

SILVEKWOODS  lilSTING 

Called  for  trading  during  past 


BUILDING  BV-I'RODUCT 
j  PLANT 

I  The  cost  in  the  neighltourhood 
I  of  $107,000,  a  by-product  plant 
j  i.s  lieing  erected  by  the  British 
I  Columliia  Distillery  Co.  Limited, 
Vancouver.  To  be  constructed  of 


j  week  on  the  Toronto  Stock  Ex-  hollow  tile  with  steel  frame,  the 
change  were  the  new  Class  “.A”  and  !  dimensions  of  the  new  building  are 
Class  "B”  shares  of  Silverwood  !  65  feet  liy  84  feet  l)y  56  feet  high. 
Dairlt's  Ltd.  Ticker  abhreviatlons  '  Expected  to  be  completed  in  about 
are  SILA  and  SILB.  j  five  montlis’  time,  the  plant  is  to 

At  the  same  time  the  old  common  :  produce  high-grade  protein  cattle 
sliares  were  removed  from  the  feed  supplement  from  waste  grain 
trading  list.  Basis  of  excliange  is  '  mash. 


MOM REAL  STOCK  EXCHANGE— 

July  31  . 

Wc«*k  ago  . 

1946  liigli  . 

TORONTO  STOCK  EXCHANGE— 

Julv  .'.1  .  . . 

Week  ago . . 

1946  high  . 

NEW  YORK  STOCK  EXCHANGE— 


July  31  . . . 
Work  ago 
1916  high 


Montreal  Sl<x'k  Exchange  , 
Toronio  Stock  Exchange  . 
New  York  Stix'k  Exchange 


Induxti  lal 
1.37.6 
i;i.-,.3 
149.4 

Indiixt  riali 
197.09 
191,81 
207.83 

Indusirials 
101.3 
99.7 
110. 1 
Week 
To  .lulv  31 
800,268 
6,;.'.9.000 
4,780,000 


Ctilittes 

76.7 

76.0 

83.9 

Golds 
10.',  .89 
99.  W 
117.31 

Rails 
4.'.  .2 
4t.3 
.'.1.2 

I’levious 
Week 
.-,2 1..•.6.-> 

4  iiHO.OnO 
4,680,000 


Combined 

116.9 


Papers 

318.67 

.323.16 

410.80 

W  Dlls 
2.3.81 
2;i.:t.8 
33.69 


I'tiillles  Comtiincd 


.1 


.4 


82.4 

-13  U  AL  TO  DM  l’,— 
10  46  194.'. 

36,741,277  32,328,924 


214,603,000  2'20,621,000 


Vancouver  News-Herald 


CANADA  BREAD  COMPANY,  LIMITED 

( Incorporated  under  the  Ontario  Companies  Act) 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY 
CONSOLIDATED  BALANCE  SHEET 

AS  AT  80tli  .lUNE,  H)4« 

ASSETS 

Cash  on  hand  and  in  banks .  .  .  $  3^4,043.07 

Dominion  of  Canada  Bonds — at  par  value .  275,000.00 

Accounts  receivable,  less  reserve  for  doulttful  accounts  .  212,489.93 

Inventories  of  ingredients,  finished  products  and  supplies,  as  deter¬ 
mined  and  certified  l)y  the  management,  valued  at  the  lower  of 
cost  or  market,  less  reserves . 


Post-war  fund  for  rehaltilitation  and  expansion  or  other  purposes; 

Dominion  of  Canada  Bonds — at  par  value  . 

Mortgages  receivable  .  . 

Buildings  and  equipment — at  cost  . 

Less  reserve  for  depreciation . 


Land — at  cost 


Refundable  Portion  of  taxes  on  Income 


$ 

.1,717 

.614 

2  7 

3,697 

.241 

.51 

2.020 

,372 

.76 

333 

,796, 

.55 

$ 

117, 

,610. 

31 

34, 

.000. 

00 

(Joodwill  (less  amounts  written  off) 


LIABILITIE.S 

Accounts  payaltle,  wages  and  other  accrued  charges 
Reserve  for  taxes  (Including  Income  and  excess  profits  taxes) 
Dividends  payable  2nd  July,  1946  .  ... 


Deposits  by  salesmen .  $ 

Less  cash  and  government  bonds  held  in  trust. 

Reserve  for  contingencies . .  . . 

Capital : 

Authorized  and  issued — 

20,000  4  Vi  %  first  cumulative  redeemal)le  pre¬ 
ference  sh;ires,  of  $100  each,  redeemable 
at  $105  per  share  to  1st  July,  1948  and 
at  $103  j)er  share  thereafter 
25,000  5%  cumulative  participating  redeemable 
class  “B”  preference  shares  of  $50  each, 
redeemable  at  $100  per  share 
200,000  common  shares  of  no  par  value  . 


Earned  Surplus . 


66.125.24 
66.1  25.24 


2.000,000.00 

1,250, 000. 00 
25.000.00 
3.275.000. 00~ 
739,258.51 


618.754,41 
$M  20,287.41' 

625.000.00 

12.200.00 


2,354,1  69.31 


151,610.;’,1 
500. 000. 00 

$5,063,267.03 


$  703,308.26 

187.575.26 
58.1  25.00 
'$”949,008.52' 


100. 000. 00 


CONSOLIDATED  PROFIT  AND  LOSS 

FOB  THE  A’EAK  ENDED  IHHIi  .11  NE.  1!»I« 

Profit  on  operations  Itefore  deducting  the  charge.^  set  out  l)elow 
Add  interest  earned  on  investments 

Deduct:  Payments  undei  proposed  employee!  pension 

plan  . .  $  9  8,50 

Provision  for  depreciation  of  liuildings  and 
equipment  . 


Deduct  provision  for  income  and  excess  profits  taxes 
Less  refundable  portion  thereof  .  . 


249,515.25 


216,000.00 

4.800.00 


Net  profit  for  the  year  .  . 

CONSOLIDATED  EARNED  SURPLUS 

FXIU  THE  AE.AK  ENDED  «Oth  .JUNE,  10441 

Balance  at  30th  June,  1945  . 

Add  consolidated  net  protit  for  the  year  ended  30th  June,  1946 


Deduct; 

Dividends — 

6%  first  preference  shares  to  l.ltli  Seiitemher, 
19  4  5 

4  Vi  %  first  preference  shares  from  loth  Septein- 

Iter,  194  5  . 

5%  class  “B”  preference  shares  . 

Common  shares —10c.  per  share  . 


4.01  4.258.51 
$5,063,267.03 


828,880.1  1 
22,783.86 
8. 51. 6  63  [9  7* 


348,022.56 
'$"  50.t.'641.4l' 


211_^00^00 
T92.4  4l74i' 


$  801,481.15 

292.44  1.4  1 
$1,093,922  56 


Premium  on  redemption  of  $1,250,000  6 

cumulative  redeemable  first  pi  eferencc  shares 
Discount  and  expenses  on  issue  of  $2,000,000 
iVe'%  first  cumulative  redeemable  prefer¬ 
ence  shares  . 


Balance  at  30th  June,  1946 


1 5.62  5.00 

71 ,250.00 
‘62,500.00 
_  20.000.00 
1 69“.^  ITo' 

125.000.00 


60,289.05 


354,664.05 
$  739,258.51 
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N.Y.  SKEPTICAL 
ON  REVALUATION 
POUND  STERLING 


Savings  Deposits  Again  Make 

New  Record  at  End  of  June  i  Ottawa:  —  Claim.?  for  unein 

ploytnent  insurance  l):nefits  it 


.  I  Tile  numl)er  of  live  claims  also 

*  I  was  on  the  decrease  with  82..‘!82  at 

Jyj^g  .Tune  20  compared  with  98.910  at 
j  tli3  end  of  May,  123.950  at  April 
j  .‘lO,  and  17,242  .June  30  last  year, 
unem- I  During  June  103,231  persons 
ts  in  I  receA'ed  $4,272,995  for  2,243,727 


Wide  U.S.  Demand  After 
British  Loan  Approved 

OFFICIALS  SILENT 


New  York. — International  hank¬ 
ers  here  are  skeptical  that  any 
pound  sterling-U.5?.  dollar  revalua- 


J  tn  173  off  Canada  again  showed  a  reduction  compensated  unemployed  days 

Aggregate  savings  ^ep^its  wi  li  amounted  ‘4’  [  in  June  with  30.646  claims  against  compared  with  127,865  paid  $5.. 

-  Canadian  chartered  banks  again  ?  ’"‘IJ  at  cor^  34,777  in  May,  35,781  in  April  and  221,870  for  2,719.294  days  in  May 

_  expanded  during  month  of  June  and  ^  “  '  '  10,857  in  June  1945,  the  Dominion  and  16,921  paid  $579,326  for  303,. 

S.i<l  L««ly  D«.  T.  ,;ro,'’3od''“»rS,  to  rir  B«ro.u  o,  statlMlo.  .epont,.  I  .43  da,,  Ju„.,  19.5. 

Wide  US.  D.m«,d  After  '’/un'i'Kh  SiVmon  Vor'^L.jTnd  std  “llK  I 

British  Loan  Approved  1946.  Demand  deposits,  on  the  lower  than  at  same  time  last  year.  ,  11 

other  hand,  showed  a  moderate  de-  Ratio  of  first  line  reserves  to  net  1  tSmlCfill  W  IMClOW  Jc  &lld.CV 

-  Cline  from  end  of  May.  while  Do-  liabilities,  at  15.45  per  cent,  was  *  w  aaa^avr  vv  a  Maautwjr 

OFFICIALS  SILENT  minion  government  deposits  were  down  from  15.57  per  cent,  at  end  of  iia."7ivvHV  HA^riTT 

off  sharply.  Security  holdings  were  May  and  compared  with  16.70  per  HKNKY 

■  ,  r..i  1  1  •  nk-  somewhat  lower  while  current  cent,  at  end  of  June  1945.  Condensed  from  the  .Stlnuilatiiig  New  Book  “Kcononiics  in  One 

New  lork.  In  erna  i  a  la  -  Canada  were  moderately  Securities  held  aggregated  $4,-  Iicsson”  by  The  Reader’s  Digest.  I 

ers  here  are  skeptical  that  any  j,jgher.  274,530,716  as  at  June  30th,  off  | 

pound  sterling-U.S.  dollar  revalua-  Dominion  government  deposits,  about  $30  million  from  end  of  pre-  " 


tion  is  in  the  offing,  although  such  Lg  June  30th  totalled  $114,300,-  ,  vious  month  but  $279  million 


young  hoodlum  heaves  a  i  subordinate  consideration.  Instead 


BANK  DEBITS  FOR 
JUNE  RECORDED  A 
5.6  P.C.  DECLINE 


Falling  Off  was  Largely  in  To¬ 
ronto  and  Ontario  and 
Prairie  Provinces 

HALF  YEAR  HIGHER  ^ 

Ottawa:  —  Cheques  cashed 
against  individual  accounts  in  June 
were  lower  than  in  June  last  year, 
totalling  $5,609  million  as  com-  } 
Pared  with  $6,086  •  .lll'on,  accord- j 
Ing  to  figu.es  released  by  the  Do-  i 
minion  Bureau  of  Statistics,  hut 


1,-ivo  iieen  current  for  some  629  and  were  down  over  $  134  mil-  higher  than  at  June  30th  1945.  brick  through  the  window  of  a  of  thinking  only  where  bridges  ni'uiou  Bureau  of  Statistics,  hut 
lion  from  end  of  previous  mouth  Call  loans  in  Canada,  at  $llo,202,-  baker’s  shop.  A  crowd  gathers;  must  be  built,  Oovernment  spen.  aggregate  fo;  the  first  half  of 

.  .  and  about  $820  million  lower  than  285,  were  off  over  $9  million  for  several  of  Its  members  state  that  ders  begin  to  ask  themselves  P®*"  cent  higher 

Street  reports  that  the  I  nited  j„jjg  3(,th  1945.  ue.  month  and  nearly  $8  million  for  the  misfortune  has  its  bright  side:  where  bridges  can  be  built.  Can  corresponding  period 

Kingdom  government  was  con.  deposits,  at  $2,234,930,603  year.  Call  loans  outside  of  Canada  it  will  make  business  for  the  gla.  they  think  of  plausible  reasons  standing  at  $:{4.5  billion 

pidering  revaluation  has  recurred  about  $34  million  lower  for  amounted  to  $74,409,822  and  were  zior.  The  glazisr  will  have  $50  why  an  additional  bridge  should  against  $32.7  billion, 

frequently  of  late  in  \\  all  Street,  month  but  up  about  $322  mil-  down  $15  million  for  month  and  more  to  spend  with  other  mer 

I.ondon  and  other  world  financial  from  same  period  last  year  about  $46  million  for  year.  chants,  and  these  in  turn  will  hav 


wn  $15  million  for  month  and  I  more  to  spend  with  other  mer-  |  connect  Easton  and  Weston?  It  While  the  June  total  showed  a 
Out  $46  million  for  year.  I  chants,  and  these  in  turn  will  have  j  soon  is  made  to  seem  essential,  decline  from  last  year,  gains  were 

Current  loans  in  Canada,  at  $1,- j  $50  more  to  spend  with  still  other  and  those  who  dout)t  the  necessity  recorded  for  3i>  clearing-house 


apparently  sparked  I'y  L^.^iie  savings  deposits,  at  $3,363.- 


Caiiadiaii  and  Swedish  currency  re-  were  up  about  $58  mil-  147,716,135,  were  about  $7  mil-  j  merchants.  Therefore,  they  say,  are  called  obstructionists  and  re-  centres  and  losses  for  eight. 


These  rumors  were  to 


ton  for  month  and  $718  million  hjon  higher  than  at  end  of  previous  |  the  smashed  window  will  go  on  actionaries. 


some  extent  furthered  by  demand  yg^,.  month  and  were  up  over  $38  mil-  I  providing  money  and  employment 

shown  here  for  millions  of  pounds  deducting  interbank  items,  lion  for  year.  Comparative  figures  i  in  ever.widening  circles, 

worth  abnormal  „g  j„„g  39, j,,;  herewith:-  ' 

cleniaiul,  howevei,  has  now  largely  1  The  act  of  vandalism  v 


actionaries.  areas,  increases  were  shown  in  the 

The  bridge  will  provide,  say.  Maritime  Provinces,  Quebec  and 
500  jobs  for  a  year.  The  implica-  British  Columbia,  and  decreases  in 
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Deposits’—’ 

Donxiiiion  GoverniiK'nt 


died  down. 

Hugh  Dalton,  r.  K.  Chancellor  LIABII.ITIE.S— 

of  the  Kxcheqiier.  believes  this  flow  - -  ' 

of  dollars  to  l.oiulou  was  caused  by  ix.n.imo"  Goveinmen 

the  greater  strength  of  the  pound  i-rovincinl  . 

sterling.  Speaking  in  the  House  Deinand  . . 

of  Comnions  Mr.  ^Dalton  said  he  i.;  o. 

did  not  think  Ciovernmeiit  action  j,|,,  Abr’d  ex.  l 

Was  necessary  to  check  the  move.  |_.K.  Ualaiu-e  . 

.  Total  I,ial)ilitie.s 

Following  I  lilted  htates  price  j  i,„,,i,ank  Hem, 
ri.ses.  he  added,  and  revaluation  of 
Canadian  and  S'vedish  currencies.  Net  Liabilities 
there  had  lieen  an  influx  of  funds  RpmmvFg— 
to  Britain  from  the  Fnited  .States 

in  anticipation  of  a  similar  reval-  tioid  . — 

nation  of  tlie  pound  sterling.  Oepifsit’i  »iiii''lik.“of 

No  indication  is  seen  in  official  I'oreiBn  curreney 


Dalton  said  he  •;  — i  ■ 

,  Eiseevherc  tiiaii  in  t.aii... 

ernmeiit  action  ^.k.. 


Net  Liabilities 
RESERVES— 


June  3(1,  '40 

23,:i04,,372 

1 1  l,3(i(l,0-’lt 
I28,li7(l.l70 
2.23 1, 93(1, (iU3* 
3.3li:i,  473.02.S 
70<),(HI,l)!lll 


May  31,  ’45 

23.079,978 

248,0;t3,199 
120,181,14!) 
2,278,287,780'' 
3, 305.701, 0.’.S 
770,09 1,9,!0 
8 1.5 1 0.0 1 1 


June  30,  ’45 

28,746,105 

9;i4,2;t2,280 
102,)i7,'.,914 
1,912,971,423 
2.045,5;!0,895 
708, .■.20,003 
08,081,020 


.Notes  of  Ilk.  of  Can . 

Deposits  witii  Ilk.  of  Can, 
I'orelBn  curreney  . 


:'!,778,I09 

2,930,481 

;,7.59,8!I8,I43 

0,831,022  822 

0.401,7711,240 

2(I0,.17I,970 

201,790,238 

190,192,885 

j,.5:i.1.,520,l7.1 

6,509,832, ,581 

0,208,577,301 

12,(10,797 
120,299,0(13 
.5(l(l.t8l>  81 1 

1 II  l,C,.S  1,2.5  ( 

t.1,.50 1,081 
I37,.52.5,.50l 
49:1.301,118 

9 1,498, .50 1 

10,07.5.07;! 

]2I,088.:iS9 

491.898..58,1 

97.1187,2,58 

'  Now  let  us  take  another  look.  J  tion  is  that  these  jobs  would  not  Ontario  and  the  Prairie  Provinces,  j  Vancouver 
Time  30  ’44  ^  Vandalism  will  mean  |  otherwise  have  come  into  exis-  Cheques  cashed  in  the  Maritime  ' 

■  ’  I  more  business  for  the  glazier,  hut  j  tence.  But  the  bridge  has  to  be  Provinces  in  June  rose  to  $139  mil-  loial 

49,700,414  the  shopkeeper  will  he  out  $50  paid  for  out  of  taxes.  For  every  lion  compared  with  $122  million  I 

I  he  was  planning  to  spend  for  a  |  dollar  that  is  spent  on  tlie  un.  jn  June  last  year,  r  gain  of  more  Lamnla  . 

(;80.4.'18,255  j  new  tailor-made  suit.  Instead  of  i  necessary  bridge,  a  dollar  will  be  than  14  per  cent.’  In  the  Province  — 

I -.■18’'997’(J53  I  $50,  he  now  I  taken  away  from  taxpayers.  If  of  Quebec  the  a.^gregate '.vas  $1,801 - 

LVitzil-tOAOU  I  has  only  a  window.  The  glazier's  I  the  bridge  costs  $1,000,000.  the  million  as  against  $1,705  million. 

582,08.8,1.'.0  gain  of  business  is  merely  the  tai-  taxpayers  will  lose  $1,000,000  the  increase  of  5.6  per  cent  re-  Ronk 

30,558,013  1  lor’s  loss,  so  no  new  employment  I  which  they  would  otherwise  have  fleeting  mainly  an  advance  in  Utisi-  Dflllh 

. '  has  been  added.  j  spent  on  the  things  they  needed  ness  transactions  in  Montreal.  _ 

4,709,922,(100  This  fantastic  ‘-purchasing  I  most.  where  cheques  cashed  totalled 

202,840,7.-.7  i  pow’er”  argument  could  just  as  j  *  V  ¥  $1,641  million  compared  with  $1,-1  ” 

— - ■;  j  well  apply  to  a  thief  who  robs  Therefore,  for  every  public  job  556  million.  '  !  Toronto 

4, .'.07, 081,302  you.  After  he  takes  your  money,  created  liy  the  bridge,  a  private  Declines  In  Oiitariu  I  '”®"®S:er 


3 10.749.:i;!3  2,87.800,37)1 

00,700,888  49,309,951 


428.700.100  352,121, 38« 

5.009, 1 1 9.780  0,085.574,408 


Bank  Staff  Changes 


4,709,922,000 

202,840,757 


—  j  well  apply  to  a  thief  who  robs 


ness  transactions  in  Montreal, 
where  cheques  cashed  totalled 
$1,641  million  compared  with  $1,- 


9,055,230 
1 13,391,098 
301.113,488 


you.  After  he  takes  your  money,  created  liy  the  bridge,  a  private 
he  has  more  purchasing  power,  job  has  been  destroyed  somewhere 
But  for  every  job  his  spending  else.  We  can  see  the  men  employ- 
provides,  your  own  spending  must  ed  on  the  bridge,  and  the  "em- 
provide  one  less,  because  you  have  ployment”  argument  of  the  Gov- 


In  Ontario  nine  of  the  fourteen 
centres  recorded  advances  over  last 
year,  but  the  provincial  aggregate 


DO.MIMO.N  BANK 

Toronto:  —  Robert  Rae,  general 
manager  of  the  Dominion  Bank, 
announces  opening  of  a  branch  at 
1310  Southwest  Marine  Drive, 
Vancouver,  under  management  of 
F.  T.  Goldsmith,  it  will  he  known 


sources  in  either  London  or  Wash-  Call,  short  iixuis  alir'il 
ington  that  a  change  in  the  price  :,i,,oa.V  ex.' 

of  sterling  is  contemplated  in  the  tnitc.l  KhiKdom  .  . 

immediate  future. 

F.  S.  bankers  reported  only  small  ,*,”1''.', 

Indications  of  speculative  buying  . 

of  sterling  by  American  interests.  .second  reserve— 

It  was  noted,  however,  that  con.  ■  •  i  .m 

siderahle  deinand  for  sterling  came  ,?,Vrioa’n,  In  (::,nada  . 
from  importers  of  British  goods 

who  were  building  up  sterling  bal-  Total  second  reserv 
ances  in  London  to  guard  against  loans— 
the  contingency  of  a  possible  rise 

in  the  cost  of  sterling  and  to  pro.  Cinrcnf  loans  in  (  ainr 


SECOND  RESERVE- 


Securities  brtil 
Call  loans  in  Canada 


t!»:i,'»27.05l 

1,0119,218,911 


4,27I,.5;40,7IO 

115,202,285 


vide  funds  with  which  to  pay  for  Lnrrent  baois 

,1  .  J  Loans  to  I’rov 


goods  already  contracted.  Muniri,,.,  ,tc. 

Further  demand  for  sterling,  ac.  overdnu  Loans  . . 

cording  to  foreign  exchange  (leal-  j  „.,„s 

ers.  came  from  United  States  con-  capital  .Xccounts 
cerns  who  have  factories  or  other  iiest  Fund  .Vcconnt 
e.stahlishments  in  Britain.  They  -  — 

liave  purchased  considerable 
amounts  of  sterling  to  buy,  in  HaMfr 

Britain,  materials,  plant  facilities  DOUK 

and  other  manufacturing  necessi¬ 
ties. 

4  his  demaiul  lately  became  Meekly  state 

strong  enough  to  force  the  pre.  an  increase  of  $3 
mium  on  forward  sterling  to  as  $1,843,994,984. 
much  as  9-16  of  a  United  States  holdings  of  Sterl 


Total  second  reserve.  4, 389, (.13,001 

LOANS— 

(iuiTPiit  loans  ill  (.aiKuIa  1,1 
(Current  loans  elsuwhoi  c.  !.>  I,i>t»8.277 

Loans  to  l^rov.  (i<>vts.  .. 
laoans  to  Municii>.,  etc.  .  3(i,8I).'»,8I)2 

Uveninu  I.oans  .  .  IHtljL'U 

Total  I.oans  . l,.'U.'l,*L"»!l,.'t74 

Lapital  .Vccounts  .  t  I'i.aOO.OOO 

Host  Lund  Account  .....  l.'U>.7riUJM)0 


1  ,(122, 91.6,03 1 


'!,;{(>  1,699,709 
12L,'.11,299 


1,1  io,;r.r.,:n3 
1:16,170,174 
19,428,86:1 
27,617,33:1 
932,2:.3 

1.337,904.946 
1 4."..:»00.006 
136,736.060 


126.i:.2,687 

3.362,213 


1,637,168.369 

16.76<fi 


3,99:>.36I,614 

122,896,176 


1.169,491,878 
136.931,766 
6.439,61  4 
23,668,146 
1,19.3,611 

1.273,761,943 

143.306.666 

136.730.666 


63,46.3,901  I  that  much  less  to  spend.  .  v. a, 

6G,7:>2,.3  47  I  The  broken-window  fallacy,  un- I  comes  vivid.  But  there  are  other  ntillion  coinpared  with  $-,817 

21,(89,811  ,  ^  Ui,in„c  thdt  An  not  coo  hooal.co  miHion.  The  decline  in  Ontario 


I  ernment  spenders  therefore  he-  cent  lower  at  $2—  as  the  Marpole  Brandi 


I  der  a  hundred  guises,  is  the  most  things  that  we  do  not  see  because,  ^  •  1  1  *  j  i-  ^  ■  . . . . . . 

1  19,646,715  •  persistent  one  in  the  history  of  alas,  they  have  never  |)€en  per-  Dominion  Bank  wliidi  was 

- -  economics.  More  rampant  now  1  mitted  to  come  into  existence.  ,  million  to  •  million  opened  on  .Inly  22n(i  at  1310 

730  269,.»96  ,  at  any  time  in  the  past,  it  is  |  They  are  the  jobs  destroyed  by  *  ^ from  $506  million  Sontlnvo.st  Marine  Dri\o>  Vancou- 
;  solemnly  reaffirmed  every  day  by  !  the  $1,000,000  taken  from  the  .  million  for  Ottawa.  For  ver,  this  branch  to  be  known  in 

I  captains  of  industry,  labor  leaders,  |  taxpayers.  ‘ .  Provinces  the  aggregate  lutnra  us  Marpole  branch,  Vancou- 

I  writers,  commentators  and  profes- j  All  that  has  happened  has  been  compared  ^cr. 

sors  of  economics.  It  perssists  i  a  diversion  of  jobs.  There  are  $l,08o  million  m  June  last  - 

_ largely  because  of  men's  tendency  |  more  bridge  builders,  but  fewer  cent;  de-  BANK  Ol*'  TT)UO\TO 

2.728,839,986  j  to  see  only  the  immediate  effects  i  builders  of  automobiles,  radios  ^^dmonton,  Regina  and  .j  .  ...  .  Dawson 

I  Of  a  given  policy,  or  iU  effects  j  and  homes.  The  Government  ^  ,,,Xp%thrr"i..ntr:c  Creek.  H.C  .  a  hranch';,.  The  ^ 

on  only  a  special  group,  and  to  |  spenders  can  see  the  bridge.  But  prufeh  ro  umhL  of  Toronto  was  opened;  also  an- 

I,ii7..522,8:i2  :  neglect  to  inquire  what  its  long- ;  if  they  had  taught  themselves  to  alout  2 other  branch  at  Rocaiiville,  Sa=k.. 

"'i  effects  will  be  on  all  the  peo.  look  for  indirect  as  well  as  direct  millioriast“vear  to  $4«9  miUion  ’'“"o  ^^th,  hut  the  latter  will 

nle.  Ninp  tenths  nf  the  P('onomic  i  ronseoiipncps.  thpv  could  also  spp  mimon  last  jeai  to  $4..  I  million,  ...  _  ,i _ 


F.  T.  (ioldsmitli  has  been  ap¬ 
pointed  manager  of  a  lirancli  of 


I, I  I7..522,8:i2  : 
1(18,4(17,4(18 
6,397,776  i 
66,233,868 


B.4\K  OF  TORONTO 

Oil  the  l.itli  lust.,  at  Dawson 
Creek.  H.C.,  a  hrancli  of  Tlie  Bank 
of  Toronto  was  opened;  also  an- 


(id'iu'mw  P*®-  f^'ine  tenths  of  the  economic  !  consequences,  they  could  also  see 
2i8():i!77i  i  fallacies  that  are  working  such  |  the  unbuilt  homes,  the  unmade 

-  dreadful  harm  in  the  world  to- I  cars  and  radios. 

^  result  from  ignoring  the  fact  i  Similarly,  whenever  an  effort  is 


1 45,.5(P(l,(in(l 
1.!(>,75)>,))(KI 


In  the  aggregate  for  the  half-  ‘’P®’*  f"'’,.  three 

year,  advances  were  shown  in  each  ‘^®  ^®,®,'.’.  '•®  ’ 

of  the  five  areas  except  the  Prairie  '' and  I  nday 


that,  while  certain  policies  in  the  |  made  to  cut  down  the  number  of  Provinces,  with  the  greatest  in-  inxi,  oi.’  viiv  t  u.'itTit 
long  run  benefit  everybody,  other  j  unnecessary  officeholders  i.i  the  shown  in  British  Columbia.  ■  ■  -  ‘  ‘  ‘  , 

policies  benefit  one  group  only  i  Government  the  cry  is  certain  to  Cheques  cashed  m  tha  Maritime  U  H-  Rattee  has  b^ii  SH'p**  ^•h^ 
and  at  the  expense  of  all  others.  i  be  raised  that  if  you  remove  tlieir  Provinces  were  8.. J  per  cent  greater  post  of  manager  (if  The  Bank  of 
«  *  *  1  nurphasins-  nowpr  vni.  arp  Piittlnp  Clan  m  jthe  first  SIX  months  of  Nova  Scotia  at  Sydney,  N.S. 


^  m  #  ^  A  n  I  expense  oi  an  oiiiers.  !  ue  laisea  mat  n  you  remove  meir  - - 

Bdnk  of  Canoda  SratOlIient  I :  *  ♦  »  l  purchasing  power  you  are  cutting 

I  Consider  the  present  widespread  i  down  the  national  nfeome.  There  { 

■  - -  -* . . .  . .  j  faith  in  Government  spending.  I  you  have  the  broken-window 

M'eekly  statement  of  the  Bank  of  Canada  as  at  July  24,  1946,  shows  i  Everywhere  today  such  spending  is  I  fallacy  once  more.  It  is  forgotten  “rmsl 

an  increase  of  $32,051,859  in  total  assets  from  end  of  previous  week,  at  i  presented  as  a  cure  for  all  our  !  that,  if  these  bureaucrats  are  not  ® 

$1,843,994,984.  investments  are  shown  up  $35,413,408  for  week:  ,  economic  ills.  Is  there  unemploy-  i  retained  in  office  taxpayers  will  » 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  iment.'  That  is  obviously  due  to  have  the  money  that  would  have  ®  ; 


Consider  the  present  widespread  |  down  the  national  iifcome.  There  1’^  Quebec,  8.9  per  cent;  I  L.  A.  Hannah  has  lieeii  iiiiiile 

faith  in  Government  spending.  I  you  have  the  broken-window  ^®*!,  ®®'*^’  in  inanagei  at  Noith  \aiicou\ei,  Ii.C. 

Everywhere  today  such  spending  is  I  fallacy  once  more.  It  is  forgotten  British  Columbi^  ..1.6  per  cent; 

oo  o  for  oil  oi.r  I  flint  if  thpKn  i.ii rpQ Horn te  arc  not  whUe  111  tlio  Prairie  Provinces  C.AN.XDI.^N  B.XNK  OF 


transactions  were  6.3  per  cent 


i-eiit  a  month  over  the  spot  rale  of  reveal  contraction  ot  $3,355,817  from  end  of  previous  week;  circula-  msufticlent  private  purchasing 
.uit  a  month  over  the  spot  ^  tion  is  shown  $3,241,198  lower,  deposits  increased  by  $18,526,200.  power.;’  and  all  that  ,s  necessary 
•jf.  .  J.  iiiH  ijie.vii.  piemiuii  ......  .  , _ _  »,r  mcTCT  IS  for  the  Government  to  snend 


“insufficient  private  purchasing  teen  taken  from  them  in  order  to 
power.;’  and  all  that  is  necessary  support  the  bureaucrats.  The  tax- 


CHEQUES  CASHED  AGAINST 

individual  accounts 


oil  forward  sterling  is  about  Vs  "’I'llfi  other  liabilities  show  an  increase  of  $16,496,76 1. 

teat  a  month  _  one  pound  due  lu  comparison  with  corresponding  week  of  last  year  total  assets 

ill  9  0  davs,  for  example,  would  cost  are  shown  liigher  by  $65,683,338.  Total  inve.stments  show,  dn  exp^aii- 


the  Government  to  spend  payers’  income  and  purchasing 


In  comparison  with  corresponding  week  of  last  year  total  assets  |  epough^  to  make  up^  the  ‘  defi-  ,  power  will  _  g®  hp  at  least 


Dollars  are  needed  by  Britain  to 
buy  United  States  goods  as  urgent- 
Ij  as  by  most  other  countries  over 


sion  of  $233,083,731  and  Sterling  and  U.S.  Funds  show. a  reduction  bf 
.$172,559,418. 


ctency.  '  ■  *  T  much  as  tne  incoi 

The  truth  is  ttiat  eifqrything  we  chasing  pe^er  of  the 
get^  except  free  feoffs  v  of  na-  ficeholdeps  gO  down. 


Circulation  reveals  an  iiici  ea.se  of  $44,391,985  during  the  year  and  |  '’® 

aeposits  are  $5,805,588.  including  $1,843,111  of  deposits  in  other  cur-  f®*"-  Thp  worlil  is  full  of  so-called 


gloiie.  But  for  Britain  to  raise  ‘en®*®®-  Comparative  figures  are  shown  herewith: 


the  price  of  sterling  now  after  re¬ 
ceiving  a  tremendous  supply  of  !• 
dollars  in  the  form  of  the  United  snver*^l)i 
States  loan  would,  declared  many  sterlinB 
observers,  lie  seen  with  as  much 
disfavor  in  London  as  in  New  York  Y'di 

and  M’ashington.  Subsidiar 

— - - — - - -  I.  Atlvancea 

Circulation  Increase  b. 

Reported  by  B.  of  E.  I'b)  nVii 


Gold  coin  bullion  .... 

Silver  tiulliun  . 

SterlinB  and  U.S.  Fiids 


year  and  must  in  some  way  lie  paid  ^  ¥ 

her  cur-  f®’’-  Thp  worlil  is  full  of  so-called  I  The  matter  does  not  end  here.  Quebec— 
economists  who  in  turn  are  full  of  I  The  country  is  not  merely  as  well  'lomreal 
schemes  f(fr  ’getting  something  for  off  without  the  superfluous  office-  shcrbiooke 
iiBciiijr.  nothing.  They  tell  us  that  the  j  lioldera;  it  is  much  better  off.  For 

Government  can  spend  and  spend  j  the  oaficehoiders  must  now  seek  Total 

..!.!! without  taxing  at  all;  that  it  can  |  pilTMr  j®bs — which  they  can  ob-  Ontario— 

172,.559,4I8  continue  to  pile  up  debt  without  I  tain  only  by  supplying  needed  ser-  iiraiitford 


—  172,559,418 


London:  —  Condition  state-  Total 

meiit  ot  the  Bank  of  England  for  pniniscs  .... 

week  ended  July  24  reveals  an  in-  8.  AH  Oihrr  Assets  .  ' 
crease  of  £5,884.000  in  note  circu¬ 
lation.  The  detailed  statement  Totals  . 

follows;  LIABILITIES 

ilii  £  OOO’s  omitted)  «  ronifai  mb 


Subsidiary  Coins  . 

Advances  to: 

102,350 

408,08;i  — 

3,7:!3 

—  8,093 

InveMnients— 

la)  D.  1*.  short  term  . 

1,270,720,018 

1.2.17.7.18,184  4. 

32,982,104 

-1-  210.200,2.51 

It))  Domiii.  Securities. 

542,918,78:1 

540,487,538 

2,431,245 

—  7,122,519 

(C)  Ollier  Securities  .. 

](>,0()0.IHH) 

10,00(1,000 

Total  . 

1,82.1  0.19,430 

1,788,220,022  t 

35,113,408 

i-  233,083,731 

ever  paying  it  off,  because  ‘‘we  vices  to  those  w’ho  provide  the  Chatham 
owe  it  to  ourselves.”  jobs.  Insteail  of  being  parasites, 

Such  pleasant  dreams  in  the  they  bec®me  productive  men  and  KhiB-ston 
past  have  always  been  shattered  women.  Kiiciiene 

by  national  insolvency  or  a  run-  Thus  when  we  study  the  effects  l-oii<ion 
away  inflation.  Every  dollar  of  of  proposals  and  policies,  not 


Totals  . 

LIABILITIES 


(arculatioil  . 

July  24 
. . .  l,37t),r)t»7 

Week’s 
change 
-r  5,884 

liuHioii  . .  . 

1,077 

—  72 

Reserve  . 

...  2.5,110 

—  5,950 

l*uhlic  deposits  .... 

7J»02 

—  128 

Private  deposits  . . 

. . .  300,12.5 

—1.1,439 

Govt,  securities  .... 

. . .  272,748 

Other  securities  .  ... 

28,148 

+  i,7:io 

1.  Capital  paid  up  .... 

2.  Iteserve  Kiiiiil  . 

It.  Notes  in  circulation  . . 
4.  Deposits— 

(a)  Doniiniun 

(b)  Chartered  Itanks 

tc)  Other  . 


per  cent,  compared  with  9.6  last 
week.  Bank  rate  two  per  cent. 


.\U  other  liatillities 


5,900,000 
40,050,307 
4,110,282  890 

C5.!;77,074 

523,882,940 

80,704,000 

070,405,280 

1,843,111 

34,353,325 


5,000,000 
10,050,;i07 
1,119,524,094  — 

88,380,557  — 
492,093,510  -i- 

70,858,923  -h 


;U55,817 

.12,051,859 


22,508,883  2- 
31,189,430  4- 
9,845,743  -f 


10,000,000  .  iially  be  paid  out  of  taxation;  to  I  short  run  but  on  ail  groups  in  the  Sarnia  . 

1,788,220,022  ^-”35, 113,408  i-  233,08:),73i  1’"*^  *he  evil  day  merely  in.  i  long  run,  the  conclusions  we  ar.  Sudbur>-  . 

2,-, 4^^778  ...  000,911  ct'euses  the  problem.  [rive  at  usually  correspond  with  \vindsor 

I8.’923,’i.i3  —  ;i,;t55,8i7  r  4,50o’,208  ¥  ¥  ¥  1  those  Of  plain  common  sense.  It 

- 77  - ; — ; — ^  .■"TT — : -  I  not  here  concerned  with  j  would  not  occur  to  anyone  unac-  Total  . 

1,811,913, 12j  -1-  .T2,0j1,8,>9  -j-  0j,083,338  necessary  public  works  but  with  I  quainteil  with  the  prevailing  eco-  p,,;  ■  p  v 

those  that  are  considered  as  a  uomic  half-literacy  that  it  is  good  Brandon* 

5,000,000  .  means  of  "providing  employment”  to  have  windows  broken;  that  it  Calgary 

io’,05o’,;i()7  or  of  “adding  wealth  to  the  com-  is  anything  but  waste  to  ere-  Edmonton  ... 

1,119,524,094  —  3,241,198  -y  44,:i9l,985  munity  which  it  would  not  other-  ate  needless  public  projects;  that  Me<licrnp*^Hat 

88,380,557  _  22,508,88.1  4-  25,549,099  ^ tse  have  had,  Kor  example,  a  it  is  a  good  thing  to  keep  un-  Moose  Jaw  ... 

492i693!5iH  4-  3i,’i89,’430  4-  ioo|785,’ni.i  bridge  is  built.  If  it  solves  a  traf-  necessary  bureaucrats  on  the  Gov-  Prince  Albert 

7(),858,923  -h  9,845,743  +  52,030,894  fic  Or  transportation  problem  ernment  payroll,  and  so  on.  . 

017  <1-18  <190  4- — Vofi  wn  '’®  objection.  But  a  Many  things  that  seems  to  be  wfiVni^g  •" 

6a7,m990  -F  18,026,290  4-  U8.36o,ow  jp^^  concentrate  on  a  • 

17,856,’5.18  -t-’ ■■10,496.707  +  ISASS.TOO  entpl®y'ue®t”  is  different,  be-  single  economic  group  are  seen  to  Total  . 

-  - ! — ! —  - ! — ! —  cause  when  providing  employment  be  illusions  when  the  interests  of  n-ituii  roiui 

1,811,943,125  -f  32,051,859  -J-  65,683,338  is  the  object  real  need  becomes  a  all  the  people  are  considered.  New  M’estra. 
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June,  ’40 

June,  '45 

Maritime  Provincc8~> 

llulifax  . 

.  76,041,5.19 

08,71:1,204 

Moncton  . 

22,428,950 

10,703,301 

Saint  John  .... 

3‘J,87(),0y7 

3:1,203,484 

Total  . 

1  .'18,946,580 

121,080,049 

Quebec— 

Montreal  .  . . . 

1,010,858,172 

1,.5.50,31I,9II 

(Juebec.  . 

143,37,701 

134,592.987 

Sherbrooke  . . 

17,019,740 

ll,i:i3,394 

Total  . 

1,801,245,919 

1, 705,341, :i22 

Ontario — 

Brantford  _ 

2 1,904. .521 

22,48:i,4'28 

(ahatham  . 

14,182,030 

12,403,015 

l''ort  William  . 

14,221,294 

i;i)i)o;t)i2!) 

Hamillon  . 

114,045,490 

112,975,513 

Kingston  ..... 

15,100,79.5 

13,488,013 

Kitcliener  .... 

.10,0(;7,0()0 

25,252,841 

London  . 

81,023,8:14 

•  72,0,5,5,721 

Ottawa  . 

:il8,40:i,227 

.500,454,253 

Peterborongh  . 

17,007,902 

14,147,441 

St.  Catharines. 

21,481.70(1 

22,1011)1)10 

Sarnia  . 

21,830,415 

20):>02)f01 

Sudbury  . 

12,009.04.1 

10,087,045 

Toronto  . 

1)077, 24  r)»i:)7 

1,882,12,5,095 

Windsor  . 

81,031,252 

89,119,997 

Total  . 

2,414,810,095 

2,817,109,002 

Prairie  Provinces— 

Brandon  ...... 

7,073,441 

0,818.4:>8 

Calgary  . 

123,489,944 

1 10,890,977 

Edmonton  .... 

7.1,150,759 

79,007,34.1 

iaOthbridge  ... 

ll,:i.58,179 

9,154,491 

Medicine  Hat  . 

5,77.1,140 

4.827,975 

Moose  Jaw  .... 

14,802,001 

1. 1,900,574 

Prince  Albert  . 

8,204,933 

0,:i.50,924 

Regina  . 

0i;,000,9.55 

85,0.53,124 

Saskatoon  . .  ■  ■ 

28,565,018 

•23,14.5,010 

Winnipeg . 

455,886,541 

742,892,704 

Total  . 

795,086,180 

1, 089,322, (;49 

British  Columbia — 

New  Westra.  . . 

21,250,185 

15,011,057 

lADA, 

JUNE 

29tl 

Jj.  R.  Earner  has  lieen  appointed 
manager  of  The  Canadian  Bank  of 
Commerce  at  Ayr,  Ont. 

N.  A.  Rudiak  lias  Iieen  made 
manager  at  Winkler.  Man. 

JUG  NEW  SUG.AR  l*Ii.\NT 

P.  T.  Roger.?  of  Vancouver,  presi. 
dent  of  tlie  B.  C.  Sugar  Refining 
Co.  and  its  siilisidiary.  Canadian 
Sugar  Factories  Limited  of  which 
T.  George  M'ood  of  Rayiiioiid, 
Alta.,  is  general  manager,  has  in¬ 
dicated  that  survey  work  would 


uuu  aii(i  »JiJ  iiuve  a  siiciiiK  CHiJuuiLy 

'ri’ixiif’J'i  1,500  tons  daily.  It  will  lie  liuilt 
25’,252’,84'l  near  Barnwell,  Alberta,  30  miles 


L'.’idtk’Jio  EV.APOH.JTED  STOCKS 

id, .502,401  According  to  the  June  1.  1!I46 

''®i’®*'*^  ®f  ^*’®  Dominion  Bureau  of 
idllTil.ddV*  Statistics,  stocks  of  evaporated 

-  whole  milk  held  Iiy  or  for  maiiu- 

7,109,002  tacturers  amouiiteil  to  16. 66."), 075 
pounds  wliich  was  a  decrease  of 
0,818.4.58  18.2  million  pounds  from  the  pre- 
0,)j90,977  vious  year.  Tlie  apparent  net  “Into- 
Storage”  moveiiieiit  of  evaporated 
,j]b2L975  whole  milk  for  May  was  3.6  mil- 
.i,90o’,574  lion  pounds. 

0,. 1.59,924  The  chief  by-product,  skiiii-iiiilk 


pounds  from  the  previous  year  and 
an  increase  of  775,000  pounds 
Over  the  previous  montli,  or  63.9 


Note* 

in  circulation 


OepOflitB  by 
and  balances 
due  to 
Dominion 
Governmen  i 


Deposit,  by  I 


and  balances  'irom*  1  public  by  the  public, 


^  .  Bank  of  payable 
provincial  Icanada  demand, 

'Tovernmentf  secured  Canada 


payable  after 
notice 
in  Canada 


Deposits  I 
in  Canada  I 
■  n  currencies  I 
other  than  j 
Canadian  j 


by  and  Deposits  by  Deposits  by 
balances  due  and  balances  and  balances 
to  other  due  to  banks  due  to  banks 
chartered  and  banking  elsewhere 
banks  correspondents  than  Canada 
in  Canada  in  U.K.  and  C.K. 


Acceptances 

and  I  Other  Dividends 

I  etters  of  credit  j  Liabilities  to  declared  and 
outstanding  1  the  public  unpaid 


Montreal . 

Nova  bcotia.... 

Toronto . 

Provincial . 

Commerce, . . 
Koyal . 

DomUs««,,..., 


Can.  Nationale. 

Imperial . 

Barclays  Can... 


u 

-■ 

8 

9 

10 

11 

12 

13 

s 

$ 

4 

i 

0 

e 

583,281,040 

798,612,772 

10,670,012 

138,031,156 

?, 278,(61 

10,001,117 

i9, 200, 491 

10,459,271 

eii.iii 

602,111 

155,332,652 

291,631,723 

1,176,877 

109,012,179 

4,189,510 

1,672,312 

4,55l'U4 

20;61l’,717 

y7, 932,380 
28.360, 176- 

197,018,424 

98,152,605 

1,008,617 

52,  lo; 

91,851 

1,141,920 

l,817i685 

0,474,183 

2,810 

<8,4  56 

187,035 

12,021 

423,746,740 

1)37,187,496 

16,9(6,021 

130,721,(81 

1,252,111 

( ,2CC.C32 

Il,It6,il7 

11,295,910 

t21,228 

546,700,184 

733,295,267 

43,261,101 

375,169,044 

12,279 

5,236,216 

48.534,181 

71,325,106 

1,615,610 

104,612,853 

164,303,  l!4l 

^61,131 

13,677,031 

], 726,095 

;,971,(tl 

i.ccoaiT 

10,  ll,87t 

’I19i291 

80,202.14- 

236,915,824 

781,471 

:-.t07,97( 

.'2,16t 

1.123,7C< 

18,183 

123,301,036 

198,180,936 

3,258,962 

2,961,023 

1,268,461 

( ,979,775 

0,744,781 

7,311,632 

7,173,372 

172,369 

:  ,160,285 

1,351,131 

1.558.252 

12.80a 

2,150,301,599 

3,363,173,628 

81,626,001 

76(1,01!, 61 9 

i:.007  Cl 

31, 709, .'28 

U6,;-28,627 

180,887,087 

3,905.678 

Rm’ot  Capital 

UeeerveFund  P»>d  up  offoreBOinc 

Liabilities 


1,763,250,104 

0634,61,192 

330,006,766 

133,676,633 


Capital 

authorized 


Capital 

subscribed 


Bate  [tei 
annum 
o:  last 
divid.nu 
(and  bonus, 
if  any) 
declared 


J.oans  to 
directorf  anu 
firms  oi  which 
they  are 
partners, 
and .oans 


Urea  tea- 
ainount  o- 
notes  oi 
the  bank  in 
circulation  at 


•  whiih  any  timeduringjwithBsnk 
ey  are  I  the  month  o;  Canada 


Gold  sidiary  Gold  sidiary !  Notes  ol  Deposits 
ASSEXb  I  held  in  coin  held  coin  Bank  of  with 

.Canada  held  in  else-  held  Canada  Bankoi 

j  Canada  wher  else-  Canada 

where 


Govern- 

Deposits 

Due  by 

1  Due  by 
banks  and 

Dominion  I 

1  Other 

(Provincial 

govern¬ 

men  9. 

w’ith  and 

1  banks 

1  banking 

government 

ment 

and  bank 

1  balances 

and 

jorrep- 

direct  and 

1  Dominion 

direct  and 

notes 

due  by 

banking 

pondents 

guaranteed 

government 

guaran* 

>t  her 

jther 

'  corres¬ 

elsewhere 

securities 

direct  and 

teed 

than 

chartered 

pondents 

1  than  in 

maturing  1 

'guaranteed 

vesuri  ties 

Canadian! 

banks  in  i 

in  the 

Canada 

within  j 

1  securities 

maturing 

Canada 

U.K 

1  and  the 

i  years 

within 

1  U.K. 

(a)  1 

1 

2  years  (a) 

Call  and  I 

Calt  and  ihort  I 

Othei  hort  (not  Current  | 

Public  ^nds  (not  exceeding  Current  oansand  Loans  to  Loans  to 

ecurities  deben-  exceeding  thirty  oane  and  discounts  pro  muni* 
itherthan  turea  thirty  days)  discounts  elsewhere  vinoia  jcipalities 

Canadian  and  days)  oans  in  than  in  Tovern-  I  etc. 

(a)  ttocke  oans  elsewhere  Canada  (Janada  ments 


J 

- 

4 

L 

t 

7 

6 

9 

10 

11 

12 

13 

11 

15 

16 

17 

18 

19 

20 

21 

22 

23 

21 

26 

26 

27 

28 

29 

30 

31 

32 

* 

3 

» 

% 

• 

$ 

» 

* 

s 

$ 

S 

S 

9 

9 

» 

$ 

9 

$ 

S 

9 

S 

$ 

9 

9 

;  . 

s 

•> 

■ 

7.  ontrcal*. ... 
Nova  8cctia.. 
'lororto. . . , .  - 
1  rovir-ciaJ... . 

1 

2,126,978 

489,683 

163,750 

117,512 

2,070 

2,668 

22,636 

788.743 

20,7(1,244 

12,771,446 

6,683,6(3 

2,141,321 

118,821,613 

26,131,882 

26.260,3(2 

12,17C'.(66 

48,029,288 

18,616.617 

11,171,695 

1,929,2(4 

1,157,667 

23.808,283 

261,178 

77,263 

8,320 

2,546 

5,219,711 

801.510 

1.257.265 

7,617 

19,91 8, 
19.5b7,734 
5,Cb5,525 
1,335,211 

126,219,616 

113.156,901 

68.491,378 

26,612.767 

138,460,748 
152.290,391 
99.128.111 
20,419, C8( 

37,405,486 

10.062>.912 

1,388,086 

3,679,462 

71,761,018  22,776,195 
11,228,928  8,322,628 
13,119,787  1,762,601 
10,866,862  8,183,628 

79,655,860 

29,032,217 

41,940,205 

15,185,130 

9,833,089 

2,273,185 

21,869,423 

12,815,632 

6,(81.691 

5,568,207 

29,793,615 

3,714,896 

238,329,619 

121,109,399 

65,596,687 

19,(11,878 

9,819,224 

19,903.386 

2,021,186 

1,696,971 

273,678 

(.535 

5,099.597 

1,617,824 

1,229,124 

1,738.595 

:97.128 
73,877 
20,57  b 
24,023 

687,615 

184,966 

217,454 

03,203 

10.625 

219,721 

10,(;08,395 

5,978,148 

3.426,387 

1.750,744 

20,159,'JTI 

30,511,717 

3,4(1,183’ 

187,03; 

409,070 
153,185 
52,00 
41. OS! 

1,4S,),5o2 

1,625.000 

. 

!,0l  !, 585 
755,144 
-01,483 
12  5.  SOI 

l,T50.441.»;07 
554,971. 325 

I'H. 140,178 

Con  n' erect... 

Koyalt . 

J-o  minion. .. . 

1,123,128 

2,096,931 

626,626 

268 

25.088 

186,082 

1,736,613 

267 

20,830,267 

20,611,661 

8,181,764 

87,269,657 

161,228,226 

29,268,1(7 

ll,52(',07: 

•.0,177,668 

11,748,611 

2,129,266 

73,388,165 

220,724 

21,201 

63 

1,276,248 

13,662,(13 

627,667 

46,966,266 

(2,720,(91 

1,146.16] 

212,272.157 
;  10,766,967 
(5,G73,21( 

<13,152,111 

171,6(3,720 

11,021.997 

13.010,616 

28,666,792 

1,267,121 

22,516,611  8.616,129 
10,790,161  20,806,665 
2,366,682  3,269,821 

66,136,688 

121,419,977 

5,208,607 

25,721,266 

52,668,(89 

1,435,193 

20,013,621 

30,811,286 

1,209,678 

11,486,217 

22,079,177 

4,205,187 

213,193,161 

913,721,372 

72,380,766 

21,669,265 

101,990,117 

726,286 

2,108,211 

1,056,816 

902,313 

2,170,331 

6,600,335 

251,036 

160,001 

204,017 

18,082 

135,206 

399,117 

16,3i:; 

331,096 

215,917 

32,272 

I5,78.h811 

10,945,748 

4.795,184 

34,395,91( 
71, 325.30/ 
10,441,87; 

5(».».0! 

460,00 

08,021 

000,000 

1,470,618 

vj0.).051 
S80.099 
3S1.  )S4 

1,357,260,211 
1,944,631,094 
125  917,967 

Can  Nationals 

Imperial . 

'1  arclay*  C  «p. 

t 

1,129,609 

466,732 

11,389 

9,069,611 

7,020,582 

169,177 

23,786, (.'( 
29,612,117 
3,563,766 

11,716,274 

12,765,922 

281,931 

207,521 

221,813 

1.731 

1,160,863 

739,691 

83,112 

73.f2( 

119,491 

1,140,111 

2,192,82) 

8,1(0,796 

3,932,(76 

81,667,217 

)C1,228,281 

1,8(9.761 

71,819,893 

83,928,242 

3,161,271 

4,r62,7Cl 

3,575.f43 

MO.720 

17,291, f<6;ll, 512,666 
6,723,132  6,727,861 
5,118,238  1,025,090 

639,649 

3.319.144 

6,186,121 

0,337,828 

3,676,893 

8,611.351 

788,887 

78,198, :C5 
92,983,994 
2,191.001 

681,015 

1,080,582 

8,183,237 

770,700 

15,184 

13,054 

12,49) 

117.982 

536,116 

5,025,179 
5,094.814 
890  72(1 

1,523,7(y 

0,979,77; 

t.S.W.J.v 

43,89 

70,762 

1(>,S7 

-42,S03 

71,590 

7,410 

;:44,II4.627 
3'S7,2I1,S93 
33.26:1, 7;, i 

'Jot  al . 

10 

9,682.132 

.*’0,024 

2.734, (31 

126, 299, (:(,■< 

.760,l'(',:il 

J3i.(c('.:-'f 

101.(!fj4.2:4 

2,349,300' 

27,919,119 

19.1,927  (  61 

1, 186,157, 6(3 

106, 84.1,298 

*07  vs\:5i 

■115.441,9(2 

it:  574.7(9 

113,202,255 

71,109,822 

1,147,716.135 

i:.4.09>,277 

9,132.061 

30, 863, 862 

•49.o:u 

1,771.579 

1,059,434 

(:4.9ti5,).''l 

S7.» :  ; 

1  095. , .  9 

1  (H 

\904,:Ti 

7.639,-19,,^ 

•The  buslnes.s  of  the  Bank  In  San  Franvisco,  U.S.A.,  U  carrleil  on  uniler  the  name  of  a  loi’ally  liiiorpoialed  company  anil  the  figmes  aie  Incorporaled  in  the  above  relurii.— Foolnole  to  Rank  of  Montreal  reliiin. 

.i"'"?'''’!)''’*.'''**  '.'"'•'■.r  •''®  l®**  '*!  *'**  Ealifuiuin  in  condii.  t  Hie  business  of  the  Bank  in  lliaf  Stale  and  Hie  assets  and  liabilities  of  Hie  Cnn.-idlan  Bank  of  Coi 
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World  Food  Picture  Still 
Controls  Canada’s  Larder 

Excellent  Crop  Outlook  Boost  Help  We  Can 
Give  Abroad — See  Greater  Variety  and  In* 
crease  In  Staple  Supply — No  Decline  as  Yet  in  ' 
High  Wartime  Consumption  Rate. 

THE  Canadian  food  picture  depends  not  only  on  onr  croj)s 
and  our  ability  to  produce  as  much  and  as  irreat  a  variety  as  we 
need  for  ourselves  and  for  normal  exports,  but  also  on  the  crops 
and  growing  ability  everywhere  throughout  the  world.  If  h'uro- 
pean  crops  this  year  arc  good  and  if  people  find  means  of  rc- 
nlacing  the  ecpiipment  and  animals  normally  employed  in  har¬ 
vesting.  our  own  domestic  larder  will  improve.  If  this  \car's 
harvest,  the  first  |)eace-time  harvests  in  luirope  are  lower  than 
!  c(|uircments.  and  if  no  substantial  improvement  can  be  expect¬ 
ed  before  1*^47.  then  our  food  (nUhiok  must  continue  to  be  as 
s])ott\-  ;is  it  is  now. 

ftood  .iverase  ,ara>'’  crops  again  Tlii.s  has  lieon  the  proljlcni.  and  it 
ajjpear  to  be  in  store  for  this  cotin-  has  not  yet  been  fully  met.  i 

try.  This  estimate,  at  the  end  of  |  |{eqiiireineii(s  Still  HIkIi  ' 

.inly,  may  nmiergo  some  revisions  ;  requirements,  as  one  can 

of  conrse.  The  volume  and  qual.- 

ly  may  improve,  or  delays  in  har-  approxi. 

vesting  due  to  inclemei.t  weathei  I  ,„ate]v  as  follows,  (iiven  reason, 
may  reduce  the  total.,  hut  only  a  |  ^ 

major  catastrophe  appears  to  be  there  will 

capable  of  preventing  our  growers  g,,  „vPr.all  shortage  of 

from  again  reaping  some  four  hull-  hundred 

deed  million  bushels.  ,  ,  .  '  and  fifty  million  bushels  throughout 


The  Era 

of  Cheap  Food  is  Coming 
To  a  Close 

1 

By  E.  C.  ERTL  ' 

capable  of  preventing  our  growers 
from  again  reaping  some  four  hun¬ 
dred  million  bushels. 

Thus  Canada  is  assure  not  oaly 
of  substantial  grain  but  also  of  a 
sound  feed  grain  position  upon 
which  must  largely  depend  the 
production  of  beef,  and.  to  a  lesser 


the  world.  That  is  just  as  if  "e 
required  a  good  average  Canadian 
crop  on  to|)  of  the  crop  of  four 
hundred  million  bitsliels  which  we 
are  producing  now.  There  appears 


extent,  of  eg.gs.  during  the  winter  po.ssibility  of  producing 

and  spring  months  aliead.  extra  three  hundred  and  fifty 

Canning  P'oods  I’leiitifiil  million  bushels  anywhere.  ami 


and  spring  months  aliead. 

Canning  P'oods  I’leiitifiil 

The  earlier  field  crops  of  veg¬ 
etables  and  the  earlier  cropiiings 
of  hay  have  been  excellent  through, 
out  the  important  growing  areas, 
and  no  deterioration  has  as  vet 
been  reported  from  anywhere. 
There  should,  therefore,  be  a  very 
substantial  supply  of  canning  veg¬ 
etables  both  for  home  consumption 
and  for  exports  on  commercial  and 
lelief  accounts,  and  the  fodder  .sit¬ 
uation  should  have  its  effects  upon 
the  supply  of  milk  and  derivatives, 
cheese  and  butter. 

Some  concern  is  felt  with  regard 
to  fruit  crops  in  specific  localities 
where  fruit  is  the  main  agricul¬ 
tural  product.  The  apple  harvests 
in  Uritish  Columbia,  which  had  an 
excellent  start  this  year,  now  ap¬ 
pear  to  suffer  at  least  partly  from 
insect  pests,  and  some  reduction 
of  the  earlier  estimate  must  neces¬ 
sarily  be  expected.  Throughout 


political  interference  with  normal 
and  thousand-year-old  market  iiig 
and  trading  systems  may  prevent 
the  distribution  even  of  such  crops 
as  Kurope  will  produce  this  year. 
Thus,  it  is  not  only  the  weather 
alone  which  determines  whether 
people  are  hungry  or  well  fed. 
Hunger  has  become  not  only  a 
major  reality  but  a  nitijor  weapon. 

This  situation  is  made  worse  to 
a  not  inconsiderable  extent  by  the 
growing  shortage  of  fats  and  oils. 
It  is  in  these  items  that  tlie  great¬ 
est  shortage  has  lasted  for  the 
longest  period  and  the  deterioration 
of  national  stamina  throughout  the 
world  is  due  largely  to  its  imiiact. 
Increasing  attention  will  be  paid 
henceforth  to  the  production  of 
fat  and  oils  through  tlie  introdiic-  i 
tion  of  wider  soybean  culture,  in-  I 
creased  whale  fishing  efforts  and 
rebuilding  of  the  hog  production  i 


as  the  quality  will  ho  substantially 
better  than  in  1945,  both  in  taule 


Kationiiig  Likely  to  Kase 

The  sugar  situation  is  gradually 


and  canning  fruits.  At  a  time  when  ;  rectifying  itself  throughout  the 
everything  counts  and  when  the  world,  as  former  producing  areas 
winter’s  food  supply  must  include  ,  are  being  brought  into  production 
large  amounts  of  canned  and  other-,:  and  as  there  is  increasing  attention 
wise  preserved  berries,  it  is  fortu-  i  being  paid  to  the  possibility  of  do¬ 
nate  that  the  1946  berry  crop  also  i  inestic  sugar  production  by  coiin- 
in-oved  to  be  one  of  the  best  for  a  tries  which  formerly  have  drawn 
number  of  years.  largely  upon  the  cane  sugar  sup- 

I  rites  Still  air  »  e  Rationing  of  scarce  commodities 

There  is  nothing  wrong  with  the  is  gradually  being  relinquished  by 
domestic  food  production  picture,  |  niost  of  the  producing  countries, 
jiroviding  we  can  iron  out  the  snags  '  Canada,  in  fact,  is  the  only  one  of 
which  seem  to  develop  from  time  the  major  producers  where  butter, 
to  time  within  the  distribution  sys-  j  sugar  and  meat  are  still  doled  out 
tern.  Disputes  concerning  the  pric-  :  in  specific  maximum  quantities  due 
ing  and  subsidizing  of  milk  con.  to  the  fact  that  thi.s  country  is  a 
tinue  to  threaten  the  occasional  ^  major  source  of  relief  food  shij). 
hardship  for  producers  and  con.  j  ments.  This  food  rationing  has 
sumers  alike,  liut  for  the  moment  j  j^d  at  least  one  result  which  might 
these  disputes  have  not  taken  the  i  be  hoped  to  be  liernianent.  Cana- 
form  of  violent  disturbances  of  the  ‘  dians  have  become  less'  wasteful  i 
marketing  scheme  which  earlier  in  I  and  it  has  been  estimated  that  food 
the  year  affected  the  distribution  I  thrown  aw'ay  in  this  country  actual- 


O.N'K  WO.N'DERS  how  many  people  realise  that 
we  are  now-  seeing  the  end  of  the  era  of  cheap 
food.  One  also  wonders  whether  it  is  realised  that 
this  is  the  end  not  only  of  an  era  in  economic 
thought  but  also  in  the  realm  of  the  social  and 
political  sciences.  The  merchandising  and  pro- 
dttidng  arms  of  the  food  industry  alike  are  now 
attempting  to  adjust  themselves  to  a  fundamental 
development  of  which  only  very  few'  of  the  people 
everywhere  are  more  than  superficially  aware. 

In  Canada,  as  one  of  the  few  remaining  food  ex¬ 
port  countries,  due  its  productivity  and  limited 
consuming  power,  the  development  is  likely  to  be 
somewhat  different  from  those  countries  where 
food  has  become  a  nightmarish  obsession.  Never¬ 
theless  Canada's  food  economy  too  must  undergo 
revisions  whether  such  revisions  are  considered 
desirable  or  not. 

.\  variety  of  factors  have  made  this  develop¬ 
ment  inevitable;  not  all  these  factors  are  of  recent 
creation.  Of  course  the  worldwide  emphasis  on 
food,  ally  kind  of  food,  has  highlighted  the  im-  I 
portance  of  food  production  and  of  distribution, 
but  if  this  is  taken  to  indicate  that  with  the  pass¬ 
ing  of  the  emergency  there  will  also  pass  the  agita¬ 
tion  for  permanently  higher  prices,  then  this  is 
Iiiit  all  indication  of  more  disruption  to  come.  For 
the  real  causes  of  the  present  disappearance  of 
more  disruption  to  come.  For  the  real  causes  of 
the  present  disappearance  of  cheap  food  are 
economic. 

>(.>(■>(■ 

If  brought  about  through  orderly  means  rather 
than  as  a  bootstrap  operation  the  liquidation  of  the 
cheap  food  policy  can  mean  much  for  this  country 
that  is  desirable  To  try  and  bring  it  about  in  any 
other  way  can  mean  only  the  same  confusion  and 
the  same  wide  clefting  of  the  body  jiolitic  that  is 
now  witnessed  everywhere. 

Time  was  when  the  cost  of  food  measured  only 
by  the  price  tags  that  appeared  before  the  eyes  of 
the  consumer.  Then  society  was  somewhat  more 
leisurely  than  it  is  today.  Then  there  were  not 
the  vast  stirrings  and  the  spread  of  cockeyed  no¬ 
tions  which  do  make  it  so  difficult  for  people  to 
live  with  each  other.  It  was  only  when  the  in¬ 
dustrial  output  became  too  big  to  be  absorbed 
very  largely  by  non-agricultliral  consumers  that 
the  connection  between  cheap  food  and  partial  in¬ 
dustrial  employment  became  obvious.  What  we. 
n  company  with  everyone  else  are  trying  to  do  to¬ 
day  is  but  to  find  a  means  of  bringing  in  line  the 
potential  industrial  productivity  and  the  potential 
purchasing  power  of  two  thirds  of  the  world’s 
people  wiio  produce  the  world’s  food  so  cheaply 
that  they  have  no  means  to  buy  their  share  of  the 
industrial  output. 

This  is  accepted  rather  more  unanimously  than 
the  various  solutions  that  have  been  offered.  Nor 
is  it  the  assigned  job  for  this  observer  to  find  an 
accept.- ble  solution.  Here  one  only  tries  to  dis¬ 
entangle  the  web  of  circumstance,  to  sift,  as  it 
were,  the  chaff  of  bias  from  the  kernels  of  fact, 
in  the  expectation  that  those  whose  business  is 
“Food  one  wa>  or  another’’  may  work  out  an 
answer. 


To  a  certain  extent  the  problem  has  gained 
recognition  on  all  sides  and  has  been  provided  for 
through  stop-gap  legislation  or  regulation.  If 
Canadian  farmers  are  getting  subsidies  tor  certain 
of  their  products  in  which  the  country  can  not 
allow  a  reduction  in  output,  then  it  is  only  because 
Hie  same  farmer  is  expected  to  buy  a  very  sub¬ 
stantial  part  of  the  things  which  we  have  learned 
to  produce. 

It  is  indeed  a  far  cry  from  the  days  wlieii  Hie 
rural  populations  everywhere  far  outnumbered  the 
urban  populations  and  when  anywhere  up  to  four- 
fifth  of  any  iieople  supported  themselves  at  least 
■  partly  by  growing  or  breeding  that  which  thej 
needed.  Historically  the  trend  is  clear.  It  is  much 
clearer  than  some  other  tvends  whoso  beginning 
was  away  back  and  whose  ending  we  are  only  now 
recognising.  Historically  it  is  true,  in  this  country 
as  in  others,  that  living  standards  and  shares  of  na¬ 
tional  income  have  been  improved  and  occasionally 
reapportioned  for  every  section  of  the  people,  long 
before  anyone  thought  of  the  man  who  was  ex¬ 
pected  to  exchange  cheap  food  products  for  ex¬ 
pensive  manufactured  goods. 

Perhaps  it  was  the  delay  more  tiiau  the  actua: 
amount  of  disparity  which  accounts  for  tlie  radica- 
lisation  of  so  many  sections  of  our  farm  poiiula- 
tion.  The  fact  is  that  one  can  not  escape  the 
babel  of  voices  advocating  one  thing  or  .mother 
just  so  as  to  end  the  position  of  disparity. 

Many  ot  the  industrial  and  commercial  achievi'- 
nients  of  the  past  fifty  or  a  hundred  years  have 
been  made  possible  by  cheap  food.  Certainly  it 
wis  cheap  food  which  has  made  possible  the  growth 
ot  populations  throughout  the  importing  countries 
and  with  this  growth,  the  development  of  high 
rearing  industrial  structures.  It  is  this  very  crea¬ 
tion  of  liighreariiig  industrial  structures  which  has 
switched  the  emphasis  however,  from  jiartly  self- 
supporting  iiopulations  to  major  groups  whose 
only  contact  with  food  problems  is  the  iirice  tag 
¥  ¥ 

Since  industrial  civilisations  are  by  their  verj 
nature  competitive  the  supply  of  cheap  food  to  the 
mass  of  workers  who  are  striving  for  an  ever 
greater  purchasing  power  has  been  found  to  be  a 
vital  nccf-ssity.  Tlie  result  is  a  twofold  one. 
Wholesale  agriculiural  prices  are  still  much  closer 
to  the  levels  established  at  the  beginning  of  the 
industrial  age  than  any  other  price  level  and  cer. 
tainly  still  closer  than  any  other  index  used  in 
national  or  international  accounling. 

The  vast  inflation  whicli  has  taken  place  in  Hie 
national  indebtedness  everywhere,  an  inflation 
which  runs  more  or  less  parallel  with  that  in  such 
values  as  the  individual  may  place  upon  himself 
and  ills  work,  that  inflation  has  largely  by-jiassed 
the  agricultural  Industrie..'.  It  is  no  coincidence 
surely  that  during  the  same  time  when  this  rath-i 
far  reaching  development  took  iilace,  farming  as 
a  way  of  life  has  largely  passed  out  of  existence 
and  a  man  would  lather  be  classed  as  a  day  laborer 
in  the  employ  of  some  iinaninious  stranger  than  as 
a  peasant  in  his  own  moderate  circumstance. 

The  long-term  evolution  of  farming  into  a  bust- 
t  Continued  on  page  i:i» 


Demand  for  Canadian  Fish 
Continues  at  High  Level 

Litfle  Falling-Off  in  Shipments  Abroad  In 
j  Spife  of  Expansion  of  Fisheries  Operations  of 

Several  European  Countries — More  B.C.  Sal* 

I  mon  for  Canadian  Markets. 

B.v  HUN.  H.  I'KA.NCIS  U.  RRlIXiES.  Mini.trr  of  f'i.horirK. 

j  ■  I  .\’  A.\'  .\lTnCl,l'-  wliicli  was  iirinicd  in  llic  l•i^;uu•ial  I  inie^ 
I  la-t  .\lardi  I  .s.-iid  tli.H  tlicri'  wn-  imthitu^  to  indicate  tliat  any 
I  slnirp.  ixirly  rcdiiclion  wa>  likely  in  the  dcni.ind  for  Canadian 
I  tisli  in'odncls.  altlidiiijli  tfrtidnal  nindii'icatinn  ni  llic  demand  pns- 
itifin  was  to  lie  expected  as  the  transition  from  war  to  e.stah- 
lislied  peace  went  t’orwrird.  "War’s  over,  it  i-  true."  tlie  article 
said.  "Init  war-created  conditions  have  heen  niaintainintf  peak 
deniand.  .Millions  of  peojile  in  liberated  l-'.nropean  countries  are 
hnntjry.  In  1’ritain  food  needs  are  threat  .  .  .  'I'here  is  world 
scarcity  of  variotis  food  sniiiilies.  In  the-e  circnnist;uices.  and 
w  ith  ttndiniittishell  re'i'.iirenieni  -  for  fi-li  in  C;inada  it'Clf  and  in 
the  I'nited  .'st.'ites.  there  is  continnintr  oii'let  for  tfre.'it  (|uantities 
j  of  Canadian  fish,  and  nf>  itninediate  re.'ismi  for  expect in>y  stidden 
or  swift  chnn'.fe  i’l  this  re^'.'ird." 

I  In  some  degree  the  tiroce.as  of  ;  -•entbern  areas,  excein  for  Hie  14.- 
I  modification  in  Hie  worlil  fislieries  i  rob.uoii  noutids  or  so  wliicli  will  lie 
,  position  lias  been  in  progress  since  |  used  for  relief  feeding  in  other 
'  that  earlier  article  was  written,  j  parts  of  tiie  v oil  l. 
i  Some  of  tlie  'Ountries  wliich  liad  i 

I  been  forced  out  of  fish  production  ‘  ‘ 

j  during  the  war  years,  or  virtually  .So  far  as  Canadian  canned  fisli  Is 
I  so.  are  again  active  in  fisheries  concerned,  (lie  nritisli  autliorities 
:  t  iiterpri se.s  —  notalily  Norway  and  |  are  ag.ain  lookinc  for  large  quati- 
I  Ireland  Some  otlier  countries,  j  tities  of  Ri  itisii  ('olnmhia  canned 
I  such  as  Spain  and  I’ortiigal.  liave  'salmon  and  for  c.anned  herring. 

accelerated  Hie  fisliing  operations  liliiefiv  from  I’.rillsli  Colnmliia.  and 
j  which  war  liad  compelled  tliem  to  j  siiiiplies  will  go  to  them,  tlioiigli 
'curtail.  '  Under  somewhat  different  onrclias- 


I  curtail.  ;  M 

On  the  other  liand.  liowever.  '  in 


'rrangemeiiis  thr\n 


the  worlil  food  situation  was  worse  i  effe<-t  during  1941-4.5  iimier  gov- 

ir  Marcli  tlian  most  of  ns  liad  re-  j  ernment.al  a,grerm''nt  ■  between  Ol- 

I  ali:ied.  Few  of  us  had  assessed  it  iawa  and  l.ondon.  Some  smaller 
(orrectly,  .Now  we  know  that  food  niianlilies  of  two  o.-  Hirer  otli  -r 

islioriages  have  been  so  great  that  kinds  of  i-anned  fisli  will  also  be 

I  .starvation  has  been  tlireateniiig  siioplied  to  Dritisli  agencies.  Like- 
I  t.arts  of  lOnropr  and  the  Far  Mast.  1  wise,  there  will  be  canned  fish 
In  spite,  then,  of  some  exjiansion  |  available  to  I'NRU.X  in  large  vot- 
!  ir.  the  fislieries  operations  of  sev-  i  nine  —  for  Hie  most  part  caiiiw  d 
I  oral  Kiiroiiean  nations  there  lias  :  herring  but  including  also  some 
;  been  no  sharp  rediicHon  in  tlie  need  ,  maclcerel.  eronndfidi.  and  pil- 
'  for  Canadian  fi:-,h  iiroducts  to  help  i  ahards.  .Mlocation  plans,  though 
'  in  feeding  the  world's  hungry.  He-  ■  Perhaps  still  siilijeot  to  .gdiustmeiit 
!  maild  for  Canadian  fish  to  serve  and  filial  deci.sion  on  some  point'-'. 


the  comhiiied  doniostic  and  ext'^rnal 
requii'emetits  continues  at  high 
level  today. 


Food  Industry  Still  Operating  Under 
Abnormal  Conditions 


.  Large  I'Apoi'l  Alaikel  .  J 

'  There  is  large  externa!  demand.  of 

!  fi'r  instance,  for  Canadian  salted  '  ,  ' 

.  gi'oundfish.  or.  in  other  words. 

;  salted  eod.  pollock,  hake,  haddix'k.  dii 

’and  suck,  and  for  certain  cures  of  :  ,p,,. '..p.,,.  vi 
pickled  fish  and  for  bloaters  or  i  ■’ 

•  iiard-cured  smoked  herring.  -"E  “  I 

I  told,  onr  1946  exportable  surplus  :  f|,a, 

of  the  iirodiicis  in  these  three  ,  p-tch  or  r  i 
.classes  is  estimated  at  something  |  ),‘p,.,.jj,  ,j 
,  more  than  76.rtOO.OO(i  pounds,  j  ^ 

;  reekoniiig  in  terms  of  dried  weight  !  Compare 
j  oi  roiiglily  three  times  that  amount  ! 

ii  terms  of  raw  material  purchased  i 
■  from  the  fishermen.  This  entire  j  p^jj^umptir 
'  quantity  has  been  Hlocated  among  Tirocessed  ( 


I'xt'^riial  ,  '’’so  cO'itempi.'ite  shipments  to 
at  high  ‘  France,  r.eb'ium.  I.atin  .Kmeri(  -i. 

'■nd  some  other  areas,  prohahly  L’O.- 
p(  nOO.OOO  pounds  or  more  In  tse 

.  1  .  a.sgregate.  .Ml  in  all.  the  shin- 

,,  'i  i  "lents  of  canned  fish  from  the  out- 

'  Ptit  of  the  iM'odiiction  year  IP'i’.- 
i.'ii*''c’  ''i'll'*'  means  in  major  iiart  f  'i 

haudocl..  „^p1;p(J  during  the  current  ca.lmi- 
*  .  t''*''  ypttr,  will  amount  to  sopiett'iuT 

yVi  ‘  1 -T.nOo.bblt  pomids.  prodil.  i 

iig.  .Ml  I  wei;.],,  It  will  reiire-eiu  mpc'i 
surplus  p  t|,y„  tp.,.  Pi  fishermep's 

ic  three  .  p-tp),.  or  riw  material.  Salmon  ;;  i  I 
imetluiig  I  i,p,.,.p,j,  ii,;,i,p  III,  ,„ost  of  tlie 


Compared  wiiii  Canadian  prodip  - 
Hon  of  salted  groiindfisli.  pi  kle.i 
fisli,  and  liloaters  Hie  Caiunlian 
eoiisiimpt  ion  of  these  classes  of 
TU'Oeessed  fisli  liappens  to  lie  small. 


of  meat  products. 


ly  is  less  than  90%  of  the  anuiuiU 


Thanks  to  the  continued  produc-  ;  aliiised  at  the  beginning  of  the 


tivity  of  field  and  forest  and  fish¬ 
ing  waters  Canadians  "ill  prohatily 


world  wide  food  sliortage. 

Food  consumption  has  continued 


eat  Iietter  during  the  coming  twelve  at  a  high  level  lioth  as  to  quantity 
months  than  they  have  done  during  |  ,gnd  w'ith  regard  to  monetary  out- 
the  past  twelve  montlis.  Once  j  lays.  The  end  of  the  wartime  in- 
again  there  is  a  greater  variety,  '  d.ustiial  boom  has  not  yet  resulted 
and  the  opening  of  import  chaiiuels  in  a  sharp  decline  of  food  sales  ac- 
lias  made  it  possible  to  liring  in  cording  to  the  reports  from  market- 
the  Oi:casional  lu.xiiries.  The  degree  ing  organizations.  Some  sources 
of  our  collective  appetite,  on  the  nevertheless  lielieve  that  the  he- 
otlier  hand,  must  deiiend  largely  ginning  of  a  eertain  retrenchment 
on  the  fullness  w  itli  which  W'e  meet  can  now'  be  seen  and  that  a  grad'ial 


the  demands  from  luingry  people 
abroad. 

Foreign  requirements  still  are  tlie 


decline  in  domestic  consumption 
might  indeed  coincide  w'ith  the  he- 
gir.nig  of  greater  .self-sufficiency 


overriding  consideration.  There  ;  on  the  part  of  reconstructing  eouii- 
can  be  no  amplitude  of  cake  and  |  tries  abroad.  If  this  estimate  is 
fancy  breads,  no  matter  how  Dig  ,  correct  tlien  tliis  "  ill  tie  the  time 


our  bread  grain  crojis.  as  long  as 
bread  is  rationed  in  Britain,  as  long 
as  there  are  a  luindred  people  ac¬ 
tually  liuugry  for  every  one  who 


when  one  shall  lie  able  to  make  a 
more  normal  evaluation  of  Canada's 
food  and  merchandising  industries 
and  when  judgment  can  lie  render- 


iii  Canada  is  well  fed  Nor  can  we  ed  on  the  steps  which  have  lieeii 
Jiiing  hack  a  normal  emphasis  upon  *  taken  in  this  country  towards  mak- 
r.ccustomed  lines  of  iirodiietiou  as  I  ing  permanent  tlie  prosperity  whicli 
long  as  we  must  lay  abnormal  em-  •  the  agricultural  industries  have  no 
liliasis  upon  such  iirodiictions  as  |  doubt  enjoyed  in  Canada  during  the 
are  urgently  required  overseas.  '  past  five  or  .six  years. 

Broad  20- Year  Expeuision  in 
Fruit  and  Vegetable  Growing 


Tlie  end  of  the  war  Iirought  no  let 
down  ill  demand  for  food  produc¬ 
ing  industries  in  Canada.  Require¬ 
ments  for  war  services  w'ere,  as  a 
matter  of  fact,  more  than  absorbed 
l»y  pressing  needs  of  war-stricken, 
famine  ridden  rountries  in  Europe 
and  Asia.  Food  producers  in  this 
country  have  been  harder  pressed 
during  the  past  12  months  to  keep 
Up  W'ith  domestic  and  export  de¬ 
mand  than  at  any  time  during  the 
6  years  of  hostilities. 

Neither,  on  the  other  hand,  did 
the  war  liring  any  eas'ng  of  the 
operating  prolilems  imposed  on  the 
food  industries  by  war-time  con¬ 
trols  and  regulation.  The  tremen¬ 
dous  pressure  of  food  requirements 
from  countries  w'hose  sources  of 
food  produjtior.  had  heen  seriously 
impaired  —  and  in  some  cases  al¬ 
most  wiped  out,  liy  the  ravages 
of  war,  prevented  any  attempt  on 
the  part  of  government  authorities 
to  relax  controls.  .Meat  rationing 
has  Iieen  unchanged:  sugar  rations 
have,  it  anything,  heen  reduced 
slightly:  while  butter  ration  has 
remained  more  or  less  unchanged. 
Some  restrictions  imposed  by  War¬ 
time  Price.s  and  Trade  Board  have 
Iieen  removed  and  some  subsidies 
liave  lieeii  translated  into  prices — 
with  milk  a  notable  example.  All 
indications,  however,  point  to  de¬ 
control  lieing  a  gradual  process 
with  Ottawa  showing  —  and  right¬ 
ly  so  in  Hie  opinion  ot  the  vast 
majority  of  Hie  people  —  no  in¬ 
clination  to  accept  the  risks  in¬ 
volved  ill  over-hasty  action  in  re¬ 
moving  price  ceilings;  a  course 
which  has  been  amply  justified  by 
the  chaos  caused  across  the  border 
by  the  w'iiiding-up  ot  OPA. 

I)e|ieii(ls  on  World  Output 

Discussing  the  food  situation  in 


j  hi.s  recently  submitted  annual 
!  statement,  K.  W.  Taylor,  co¬ 
ordinator,  Foods  Administration 
for  W.P.'T.B.  said:  “Aluch  depends 
j  upon  the  coming  producing  season. 

:  Even  liumper  crop.s  in  all  major 
producing  countries  may  not  be 
sufficient  to  restore  fully  the  bal¬ 
ance  of  supplies  and  needs  liut,  if 
"’e  are  so  fortunate  as  to  get  well 
^  above  average  food  production  in 
'  all  these  principal  areas,  the  -world 
I  w'ili  be  at  least  w'ell  on  its  way  out 
'of  the  pi'isrnt,  di.strcssi 'g  condi. 

I  tions.  If,  on  tlie  other  hand,  pro- 
I  duction  fails  to  meet  our  hopes 
and  expectations,  a  period  of  con¬ 
siderable  difficulty  "’ill  still  be 
with  us.’’ 

Tremendous  war-time  expansion 
in  food  production  is  demonstrated 
by  figures  published  by  Dominion 
Bureau  of  Statistics.  Betw'een  19  91 
and  1939  producHon  of  bacon  and 
sides  increased  from  46,887,836 
lbs,  W'ith  a  value  of  $9,848,852  to 
161,054,903  lbs.  with  a  value  of 
$30,285,024.  Between  1939  and 
1944  production  rose  steadily  and 
w'idely  and,  in  latter  year  attained 
a  peak  of  577,067.363  lbs.  with  a 
value  of  $132,350,833.  Produc¬ 
tion  of  hams  increased  between 
11931  to  1939  from  24,271.328  lbs. 
with  a  value  of  $4,610,406  to  44,- 
226,681  lbs.  W'ith  a  value  of  $9,- 
109,994.  Here  also  a  peak  was 
reached  in  1944  when  output 
totalled  57,554,533  lbs.  with  a  | 
value  of  $15,780,283.  A  somew'hat  : 
similar  trend  w'as  shown  in  proJuc-  | 
tion  figures  for  shoulders  of  pork, 
and  salted  pork. 

Fresh  beef  production,  which 
had  Increased  between  1931  and 
1939  from  340,938,711  lbs.  with  a 
value  of  $33,149,727  to  443.003,- 
'  942  lbs.  with  a  value  of  $44,624,- 


176,  rose  during  5  w'ur  years  to 
end  of  1944  to  674.612,76(’i  liis. 
W'ith  a  value  of  $129,744,517.  Veal 
[iroduction,  wnich  amounted  to 
39,237.147  llis.  w'itli  a  value  of 
$4,343,661  ill  1931  and  73  064.101 
lbs.  W'ith  a  value  of  $8,114,273  in 
1939  changed  little  in  volume  hut 
increased  in  value  during  next  5 
years  and,  for  1944,  amounted  to 
73,232,029  Ihs.  with  a  value  of 
$14,138,862.  Production  of  mutton 
and  Iamb  amounted  to  36,966,809 
1I)S.  W'ith  a  value  of  $5,563,030  in 
1931;  35,719.603  lbs.  with  a  value 
of  $5,427,975  in  1939;  and  43.- 
718,297  Ihs.  with  a  value  of  $9,- 
885,405  in  1944. 

Livestock  raising  attained  a  war¬ 
time  peak  in  1944  and,  with  West¬ 
ern  farmers  switching  over  sharply 
in  1945  season  from  live-stock 
breeding  to  grain  growing,  a  more 
or  less  considerable  falling  off,  par¬ 
ticularly  in  hogs.  W'as  slmw'n  last 
year.  Hog  marketings  in  Canada 
incre.i.sed  w'idely  from  3,706.000  in 
1939  to  8,863,000  in  1944  but  fell 
off  in  1945  to  5,861,000.  Market¬ 
ings  of  cattle  and  calves,  on  the 
other  hand,  increased  from  1,813,- 
000  in  1940  to  $2,030,000  in  1944 
and  to  2,595,000  in  1945. 

Story  of  tremendous  world  re¬ 
habilitation  requirements  is  told  by 
export  statistics  which  show  beef 
exports  up  from  12,572.500  lbs.  in 

1943  to  106,14.3,600  Ib.s.  in  1944 
and  192,534,300  lbs.  in  1945,  and 
mutton  exports  up  from  891,000 
lbs.  in  1943  to  6,589,200  lbs.  in 

1944  and  7.961,300  lbs.  in  1945. 
Bacon  and  ham  exports  w'ere  at 
their  peak  in  w'ar.tinie,  rising  from 
187,824,500  lbs.  in  1939  to  695,. 
757,400  lbs.  in  1944.  but  falling 
off  In  1945  to  449,834,600  lbs. 

(Continued  on  page  13) 


I  some  20  difterent  countries  and  though  tbev  are  all  good  foods 

agen-ies.  Included  ,n  the  alloea-  v.'iiidi  miaht  well  be  put  to  greater 

i  '  V"!  V  ’  •  ‘  ■"  eouutrv.  On  the  other 

pmkied  fish  for  use  for  actual  re-  |  pand.  canned  fish,  and  canned 
i  ,  S'*’""’"  particular,  is  ordiiiarilv 

'  I  fi'-'u  in  domectic  deniand.  Dun-i'i 

i  I-'  r,  .  i  .VPai's  Canadians  had  to  do 

^  I'ePi'eseiit  iv.itli  much  less  than  their  usual 


nearly  luilf  of  the  pickled  fish  cov- 
e;'ed  by  the  allocations  --  pickled 


supply  of  canned  salmon  for  the 
MitiTile  and  excellent  reason  that  tlie 


I  aleiyive.s  or  gaspereaii.  pickled  |  food  needs  of  the  British  people 
j»liinff  iiuukeu'l.  and  certain  eUfes  were  so  much  mure  urgent  timn 

:  n  '  ^^almon  stocks  re- 

hird  f  the  bloaters.  I  NRR.A's  ;  lessed  for  domestic  requiremenls 

I  oth'el  "Pfo  somewhat  increased  from  year 

er  c  asses  of  products.  Tlie  :  to  year,  as  conditions  permitted 
,  great  hulk  of  the  groundfish  ex-  put  they  remained  below  norma! 

best. 

I  about  4 O.aOO.t^OO  pounds,  is  to  go  This  year,  however,  about  5d0,OOD 

!  VefPeri^ri'‘*'''ll'  ".'‘P  !  f -■'■'PS  of  salmoii  flout  Bi'itiMi  Col- 

I  i  etheilands  V\  ost  Indies.  Cuba.  I  umhia.  w  here  praeticallv  all  of 

Uf'.ZrTr’  ’‘‘n/'lf  i<':"'ada’s  salmon  canning  Is  done. 

|tc,untries.  and  the  I  nited  Stat.'s.  .  v.  ill  lie  availaUie  to  Hie  domestic 
including  Porto  Rico,  ;i  Iiig  con-  market  from  1946  pack.  Half  a 


siimer.  In  this  connection  it  is  to 
lie  noted  tliat  salted  fisli  is  n  stai>le 


rnillion  ease.-',  or  2).0n0.q(m  pounds, 
niay  not  lie  nuite  up  to  normal  re- 


protein  food  ,n  such  areas  as  the  |  quirements  of  tlie  Canadian  canuel 
Caribbean  countries  and  several  |  salmon  market  liiit  it  w'ill  at  least 
jeans  ago  it  came  into  extremely  |  l>e  well  up  to  tliat  level 
short  supply,  mainly  as  a  result  of  | 

the  cessation  of  shipment  from  |  Kio/en  FBli  for  Frame 

Ncrw'ay  and  Iceland.  Since  then,  in  otlier  years,  the  great  parr 


Ottaw'a: — In  all  extensive  article 
in  the  latest  issue  of  the  Agricul¬ 
tural  Institute  Review',  .M.  B.  Davis, 
Dominion  Horticulturist,  deals  with 
the  present  and  future  of  fruits  and 
xegetahles  in  Canada.  The  fruit  and 
vegetable  industry  of  Canada  has 
expanded  in  the  last  20  years  at 
a  rapid  rate  and  covers  a  wide 
range  of  crops,  w'rites  Mr.  Davis. 
In  fruits,  Canada  produces  in  com¬ 
mercial  quantities  apples,  aiirieots. 
licars,  peaclies,  iilums.  cherries, 
giapes.  straw'heri'ies.  raspberries, 
currants,  gooseberries,  cranberries, 
loganberries,  and,  recently,  hlue- 
herries.  In  vcgotahles.  a  full  line 
of  crops  is  grown  under  various 
‘■onditioiis  in  practically  every  prov¬ 
ince  of  the  Dominion. 

Until  recently,  say.  the  last  25 
jears,  the  apple  industry  ot  Canada 
was  largely  centred  in  Ontario  and 
Nova  Scotia,  w'ith  the  older  prov¬ 
inces  of  New'  Bi'Uiiswiek  and  (liiehee 
Occupying  a  small  iilaee  in  tiie  pro- 
diK'tion  figure  Today  Britisli  Col- 
iimliia  outstrips  all  otlier  provinces 
'll  actual  prodiiclioii,  with  .Nova 
Scotia  oecupyirig  gecond  place.  Oii- 
lario  third,  (iuebec  fourth,  and  New 
llninswick  fifth. 

In  potential  arodiiction  for  the 


next  ten  year.s,  based  on  planted  , 
acreage.  Nova  Scotia  and  British  ; 
Columliia  are  about  equal,  w'hile  i 
Ontario  w'ith  heavy  new  plantings  is  I 
in  the  lead,  having  double  the  i 
British  Columbia  acreage.  Quebec  | 
alone  has  acreage  planting  equal  to  | 
British  Columliia. 

yinis,  the  stage  is  set  for  a  Ire-  ^ 
niendous  increase  in  apple  produc-  j 
tion  in  Canada  in  the  next  ten  to 
15  year.s.  The  average  production 
at  present  is  around  12,000,000 
Imshels  per  year,  and,  barring  un¬ 
foreseen  disasters,  it  might  eon- 
strvatively  he  estimated  tliat  this 
figure  will  he  increased  to  2n.0(j0,- 
000  husliels  in  the  not  far  distant 
future.  Eitlier,  says  Mr.  Davis, 
(.’aiiada  will  have  to  cat  more  fruit 
per  capita,  export  more,  or  increase 
the  population  to  take  care  of  this 
potential  production. 

In  looking  to  the  future  of  the  ' 
Canadian  fruit  industry,  one  is  ! 
sHilek,  coiiliiiues  Mr.  Davis,  by  tlie  i 
Heml  towar<ls  a  shift  in  apple  pro¬ 
duction  to  the  more  northern  parts 
of  Oniario  and  (Jiieliec.  which,  due 
to  Hie  advent  of  tin*  .Mcliitosli  vari-  | 
(;ty  and  later  to  I  ho  more  adaptable  i 
varieties  of  the  plant  breeding  iii- 
(Contimied  on  page  13)  j 


Baking  and  Biscuit  Companies 


I  under  a  scheme  originated  Iiy  the  '  “f  ou''  1346  export  shipments  of 
^  former  Combined  Food  Board,  the  I  and  fro.'cen  fish  will  go  to  tlie 
I  outputs  of  Hie  producing  countries,  |  ^  nited  .States.  No  other  condition 
chief  among  them  Canada  and  ;  exiieeted.  One  interesting 

j  New'foundlaiid,  have  been  appor-  fievelopment  as  regards  frozen  fish. 
I  Honed  eacli  year  among  the  <'on-  j  liow'ever.  is  tliat  a  very  suhstantial 
Sliming  territories.  Allocation  pro-  i  quantity  of  Atlantic  Coast  filleis 
cfMlure  of  (he  same  order  is  again  !  frozen  cod  —  about  (l.iiOO.nno 
I  being  follow'ed  this  year,  and  for  i  I'l^imds.  the  equivalent  of  approxi- 
I  a  Particular  type  of  fish  iiroduet  in  niately  three  times  that  quantity  in 
particular  localities.  ,\s  for  the  '  lernis  of  raw  material  —  is  being 
pickled  fish  and  the  smoked  Imr-  !  purcli.ased  by  France.  This  will  he 
I  rinjt  covered  hj'  the  allocations  first  time  that  frozen  fish  from 
I  (27,000.000  pounds  of  the  former  |  Canada  has  been  shipped  to  Fiance 
I  rnd  over  8.500.000  pounds  of  the  ■m'k’e  volume,  although  in  prewar 
liloaters)  tliey.  too.  will  go  mainly  '  years  moderate-scale  French  pur- 
tc  the  West  Indies  and  some  other  i  (Continued  ou  page  13) 

Winter  Feeding  of  Live  Stock 
■  Being  Investigated  in  Canada 
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Meat  and  Food  Packers 
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Milling  Companies 
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(.h  L'isual  >ear  tii  .lad,  .'tl.  iM>  l-isual  year  to  Maii'li  Til.  i.lii.)  >ear  t«i  .lone  .'IM.  t  Ao.) 

(a»  I’linnei'ly  Lasterii  Dailies. 

( 1- (  \ears  einlefl  l-Vh  (Ap.>  V»‘Hrs  emied  .\piil  .'*>((.  iNi  N  ■'ars  »*iiiled  No\..‘lU.  i.D  Nears  lo 

(e)  loinorly  NVesleiii  ranada  I'lonr  Mills  J.td. 

Net  loss.  (♦*>  Nol  listed. 
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I  At  the  Dominion  Experimental 
j  Station,  Swift  Current,  Sask.,  in- 
I  tensive  investigations  have  been 
i  made  into  the  winter  feeding  of  live 
j  stock.  With  prospects  of  a  limited 
,  supply  of  roughage  this  coming 
j  winter  many  farmers  are  wonder- 
!  ing  what  amount  of  feed  will  he 
I  nece.ssary  to  maintain  iieef  cattle 
i  through  the  winter, 
i  The  investigations  of  the  .Staiioi, 
i  on  winter  feeding  liave  provided 
,  Hie  following  information:  To 
!  maintain  beef  cattle  in  norma! 
I  thrifty  growing  condition,  it  re- 
I  quires  from  eight  to  ten  pounds  of 
I  hay  tier  day  for  a  calf;  13  to  14 
pounds  for  a  yearling,  and  16  to 
IS  pounds  for  a  mature  cow  or  i 
i  two-year  old.  The  feeding  period, 
I  if  no  pasture  is  availalile.  varies, 
j  from  135  to  150  days,  depending 
I  on  w  inter  conditions.  On  the  fore- 
;  going  basis,  it  is  a  simple  matter 
■to  esiiiiKtle  Hie  supply  of  hay  re 
Iqiiired.  It  Ihc  calile  are  in  poor 
I  eoiulii  ioii  io  enier  Hie  w  inier  Hie 
janioiinis  I'ed  should  lip  in.  reasei! 

I  accordingly. 

j  In  the  case  of  a  dairy  low,  or 
I  where  the  beef  cow  is  also  fed  for 
the  farm  milk  supply,  a  satisfac- 
I  lory  ration  is  two  pounds  of  dry 


roughage  for  every  100  pounds  of 
Hie  animal’s  live  weight,  and  eoii- 
eentrate.s  at  the  rate  of  one  pound, 
for  every  three  ,to  four  pounds 
of  milk  produced.  Alfalfa  hay  and 
clover  hay  fit  in  very  well  with  the 
cereal  grains  and  prairie  hay,  and 
grain  hays  are  more  satisfactory 
witli  higher  protein  foods  sueh  as 
bran  and  oilcake. 

Of  the  grain  hays,  all  have  ap¬ 
proximately  the  same  feeding 
value  for  the  mainieiianee  of  Iieef 
cattle.  Spring  rye  cut  in  Hie  early 
dough  stage  has  given  good  rc  nil- 
Some  (lUcstioii  has  arisen  a-  lo 
wheat  hay  Iiciiig  too  strong  a  fci  3 
for  cattle,  hut  no  had  results  hai  . 
been  found  and  it  is  cousidcil 
one  of  the  best  feeds  for  w  lnteritig 
it  is  important,  says  the  Station, 
tlial  plans  sliould  he  made  no,v 
to  conserve  suitable  roughages  fo. 
winter  feeding  from  every  possili.c 
•uiiirce. 

(  ItK'  IMEISV  «)(  Tt‘l  T  4»l  r 

'I'oriiiilo  For  I  he  weel,  eniliur, 

•  Inly  30  Hie  Ontario  Creamery  \s- 
soeiatioii  repoi'i  91  ereaineries  .as 
showing  a  decrease  of  15.3  per  cent 
from  (lie  same  week  of  last  year, 
with  a  total  of  862.243  pounds. 
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Increased  Food  Prices  Tend 
To  Cut  Restaurant  Profits 


tile  present  time  when  feed  Is  Flock  psychology  may  havfi  greater 
scarce.  Drones  In  a  flock  are  al-  business  significance  than  is  re¬ 
ways  a  liability  not  only  for  the  alized.  Drones  have  a  depressing 
feed  they  eat  but  also  for  the  ex-  effect  on  the  production  of  the  rest 
ample  they  set  to  the  other  birds,  of  the  flock. 


Some  Measure  of  Improvement  Brought  i  Planting  for  Profits  With  11  of  money 

About  by  Availability  of  Equipment — Moder-  ^  candy  an 

nisation  Speeded — Scarcity  of  Good  Help  '*  ChemtccLi  Fertilizevs 

Still  a  Problem,  From  C*n>di«n  Food  Packer.  ether  food 

.•\MPLK  material  for  .shop  rehabilitation  and  equipment  re-  — — i 

nlenishmeiit  cf.ntiniierl  cnrritv  ..f  cronrl  kiteben  and  sales  heln  Nutrition  has  been  a  leading  In  the  synthetic  ammonia  plant  ® 

I  icni.snment.  continued  .scarcity  ot  ^oocl  Kitchen  and  sales  neip  ^jg^uggion  national  and  of  Alberta  Nitrogen  Products  Lim-  potential  c 

and  nsinjj  food  prices  are  the  three  outstanding  phenomena  of  international  affairs  in  recent  ited,  Calgary,  Alberta,  hydrogen  <l“cts  mig 

the  Restaurant  business  in  Canada.  years.  While  we  normally  think  is  produced  by  the  interaction  of  Plotely  m 

The  industrv  has  come  through  the  war  in  a  generally ; nutrition  in  terms  of  human  natural  gas  and  steam  in  the  pre-  ® 

'  T>  t  I  1  •  r”ii  r  feeding,  it  is  also  equally  im-  sence  of  a  suitable  catalyst.  Known  economic 

-strongei  position,  f’eoplc  have  become  conscious  of  the  ad-  ^g  feeding  of  as  the  “steam.methane”  method.  It  is  ex 

vantages  of  eating  out — or  at  least  they  have  been  unable  to  do  the  soil  is  concerned.  this  process  was  developed  in  Oreat  snsar  site 

much  about  their  preiereiice  for  eating  at  home  if  such  a  pre-  Just  how  important  the  produc.  Britain  by  Imperial  Chemicals 
ferenco  existed,  .^uch  falling  off  in  business  as  was  naturally  ‘ion  of  chemicrfil  fertilizers  in  Ca«.  Limited  This  plant  has  been  call,  " 

^  ,  t  t  1*  •  1  1  •  »  ^  ada  Is,  however,  does  not  seem  to  ed  a  ‘chemists  dream  come  true, 

to  he  expected  alter  the  eiulin.2:  ot  the  war  and  its  heavy  move-  be  too  well  known.  because  the  only  raw  materials  *"c*de 

meiit  of  troops  and  civilians  away  from  their  homes,  has  of  Canada  has  seen  a  great  devel-  used  are  air,  natural  gas  and 

course  taken  place  but  only  to  an  extent  sufficient  enough  to  opmeut  lu  the  production  of  chem-  water  and  the  operating  costs  per  ^  g 

,1  r’  i-.-  "  leal  fertilizers  during  the  war,  ton  of  finished  product  were  very  now  scarce 

relieve  the  pressure  upon  facilities.  production  of  nitrogen  low.  ^  The  cam 

There  are  still  generally  speak-  great  competition  The  economies  I  fertilizers  Canada  leads  the  world  In  all  synthetic  ammonia  manu- 

ing  more  customers  than  can  be  which  are  necessary  for  profitable  j  in  exportable  surpluses.  Total  facturing  processes,  the  mixed  ' 

served  comfortably.  .-\t  least  bow-  operations  are  much  easier  main-  export  of  sulphate  of  ammonia,  gases  are  compressed  to  pressures  "L  ** 

ever  it  is  again  possible  to  pro-  tained  under  these  circumstances  I  ammonium  nitrate  (nltraprills) ,  ranging  from  200  to  1000  at-  j’Uyut  a  nui 

vide  sufficient  crockery  and  table-  whieli  accounts  for  the  great  efforts  j  and  evanamid  as  allocated  by  the  mospheres  at  which  pressures  they  'ri  "nf-t 

ware,  something  which  has  not  been  made  to  hold  staffs  once  they  have  !  International  Committee  of  the  are  passed  over  a  catalyst  to  form  „  h  rf 
possible  for  many  months  during  been  assembled  satisfactorily.  j  Combined  Food  Board  will  approx-  ammonia  (NM3)  ourin 

the  war.  when  totally  inexperieneed  (’imtoniers  >rorc  Fiissv  '  'mate  700,000  tons  in  the  fertilizer  .  ii“® 

help  accounted  for  exceptional  rini..  n  ,  »■«  .  iu  year  Striking  Features  lines  "hic 

breakages  which  were  practically  pia^Seiu’ exprnditu^^^  maJe  nt  \  «*>-ng  the  war  years  the  uitro.  one  of  the  most  striking  fea. 

irreplaceable.  ,.pgg„ry  by  the  war  have  yet  been  S**"  tures  of  a  synthetic  ammonia  gigp® 

”n'  “PP'*!  bv  Canadian  restaurants.  |  expanded  beyond  the  needs  of  the  plant  Is  the  size  of  the  mechanical  jg^g  ^g^  | 
peded  to  a  great  extent  by  the  con-  Xgvgrfhgiess  it  is  to  be  reported  I  equipment  and  the  total  horse  'uUstantlal 

tinned  shortage  of  sugar  and  by  the  average  customer  is  not  I  needed  for  power  harnessed  to  do  the  job.  ’products  tl 

the  occasional  fluctuations  in  the  gg^^iiy  impressed  today  by  war  agriculture.  The  job  was  to  pro-  This  equipment  includes  scrubbing  minor  exte 

fonditions  that  he  would  not  begin  duce  ammonium  nitrate  in  a  more  towers  for  gas  purification,  blow,  ^gjgg  gj  g,, 
staples.  \\  i  e  e  ar  th  s  c  -  fg  grumble  at  things  wliieh  he  has  ’  f  “"e  In  feeding  prg,  pumps  as  well  as  compressors  No  propi 

t  es  for  the  rcstaura  t  indnst  y  jg^  granted  for  five  years,  the  soil  than  had  been  the  practice  for  standard  and  high  pressures  hppn  found 

H  A.  such  things  as  cracked  china  and  ‘he  past.  services.  trv  an^sal 

^  equipment  are  rapidly  being  .  The  answer  came  from  a  chemist  As  may  be  gathered  one  of  the  charplv  re' 

in  r  replaced  therefore  while  the  the  plant  of  Alberta  Nitrogen  most  impressive  sections  of  a  syn.  ggpf  wary 

r  pa  iiig  t  e  retu  n  times  en  heavier  items  of  modernisation.  Products  Limited,  Calgary  and  thetic  ammonia  plant  is  the  high  _ 

domestic  pi oduce  can  be  made  avail-  j-pg},  gj.  stoves  and  ovens  will  have  be  used  a  tomato  can  with  a  per-  pressure  compressor  room.  This  ^  i 

able  to  tile  domestic  market  pnma-  _ .t.-  _  _  ,  fnmtpH  ripttnm'  k,.-* _ ...  .  _  EiirnnA 


From  Conadion  Food  Packer. 


felt,  to  disturb  this'habit  now  in 
this  field  at  least  would  have  far 
reaching  results  throughout  the  in¬ 
flation  control  structure. 

Some  price  control  policy  makers 
are  certain  that  under  present  con¬ 
ditions  Canadians  as  a  whole  could 
not  afford  to  spend  the  amounts 
of  money  which  full  freedom  of 
candy  and  soft  drink  production 
would  naturally  draw  out  of  the 
public.  As  a  matter  of  fact,  one 
official  puts  it  this  way.  With  most 
ether  food  items  controlled  due  to 
[shipments  abroad  or  other  factors, 

!  a  release  of  the  full  production 
[  potential  on  commercial  sugar  pro¬ 
ducts  might  well  establish  a  com¬ 
pletely  new  consumption  balance 
ii,  Canada  with  dire  results  both 
economic  and  social. 

It  is  expected  therefore.  If  the 
sugar  situation  continues  to  im¬ 
prove  over  the  next  twelve  months 
as  it  did  during  the  past  year,  that 
release  from  sugar  control  will  co¬ 
incide  with  —  and  be  just  as  grad¬ 
ual  as  —  the  improvement  in  the 
.'ivailabllity  of  other  food  products 
now  scarce. 

The  candy  and  confection  indus¬ 
try  has  made  considerable  efforts 
towards  finding  substitutes  for 
sugar  which  in  itself  has  brought 
about  a  number  of  changes  in  indus¬ 
trial  emphasis. 

Chocolate  being  more  plentiful 
than  during  the  war  year,  the  in¬ 
dustry  has  established  a  number  ot 
lines  which  require  no  sugar  or 
which  can  be  produced  with  such 
substitutes  as  molasses,  corn  syrup, 
etc.  Biscuits  covered  with  choco¬ 
late,  new  kinds  of  fillers  etc.  have 
substantially  increased  the  list  of 
products  thus  helping  to  offset  to  a 
minor  extent  the  obvious  drop  in 
sales  of  old  time  candy. 

No  proper  sugar  substitutes  have 
been  found  by  the  softdrink  indus¬ 
try  and  sales  continue  to  be  at  the 
sharply  restricted  level  of  the  re¬ 
cent  war  years. 


“BtSl 


Status- 

Not  just  this  month 
but  every  month  1 


Since  pioneer  days  in  the  West,  the 
name  "Burns"  hos  meant  quality  meats 
and  allied  products. 

Today,  with  a  heritage  of  over  fifty 
years  of  public  confidence,  the  brand 
names  of  Burns  &  Co.  Limited  ore  "Best 
Sellers"  everywhere.  These  include  the 
famous  "Shamrock"  Brand  ham,  bacon, 
sausage  and  lard;  "Goldenloaf"  and 
"Spredeasy"  cheese;  Spork,  the  deli¬ 
cious  canned  meat  of  many  uses;  and 
many  other  varieties  of  Burns'  canned 
meats. 

Buying  habits  of  the  public  may 
change  through  the  years,  but  the  de¬ 
mand  for  quality  remains  constant . . . 
that  is  why  Burns'  products  ore  always 
in  favor. 


BURNS  £  CO.  LIMITED 

The.  Pioneer  Pache/i^  tke  GoMOidum  UJe/d 


HK-  !  ill  f  return  of  more  ample  ^orated  bottom.  photograph  illu.strates  five  Cana- 

<•  m  food  requirpinents  abioad  L^pp,  ,han  is  produced  right  now.  ^  solution  of  ammonium  nitrate  ^ian  IngersoIl.Rand  41  Vi  &  2fi  & 

illed  to  an  inci-Msing  extent  by  problem  however  Is  "'as  allowed  a  dnp  through  the  22%  &  141/2  &  8  x  5  H  x  27” 

he  iinpor  a  t  cou  tries  hems  1  m  regards  to  food  prices  and  con-  perforations  in  the  can  from  a  class  ‘‘PRE— 6-4C”  six. stage-corn- 

I'/rnnin^  flT" rn  tinupd  ceilings  on  menu  prices.  The  height  of  four  storeys.  The  par-  pressors  handling  a  mixture  of  ni- 
tTiir'int^riironiriioiit  fNmiri  '  *  elimination  of  the  subsidy  on  milk  ticles  fell  the  ground  as  a  sub-  trogen,  hydrogen  and  carbon  diox- 

taurant^  tlirougiioiit  i  an.uia.  products  has  automatically  brought  stance  something  like  rice  or  ta-  jjp  gages.  About  one-third  of  the 

l‘..\panNion  <  oiinf  i'y-A\  i(Ie  increase  in  cost  on  a  variety  of  Pioca.  These  nitraprills,  as  they  mixture  entering  the  com- 

This  applies  to  chains  as  well  as  iienis  which  could  not  be  passed  hocame  known,  were  round  parti-  pressors  is  carbon  dioxide.  This 

individuals.  This  expansion  is  not  f’n  to  the  customer.  and  it  was  later  found  that  by  {y  washed  out  between  the  third 

only  considered  for  the  larger  and  Profit  margins  this  year  will  have  certain  processing  they  could  be  fourth  stages, 

more  populous  centres  in  the  east  a  tendency  to  be  lower  than  last  from  sticking  to  each  other  Installed  at  Alberta  Nitrogen 

but  throughout  the  more  outlying  .'ear  since  there  has  been  no  in-  and  would  not  cake  when  packed  Products  Limited,  Calgary,  Alber- 

districts  and  smaller  cities  which  crease  in  the  prices  which  can  be  'n  waterproof  bags.  These  free-  ja  1941  and  1942,  these  com- 

bave  given  some  evidence  of  show-  charged  although  both  dairy  prod-  flowing  nitraprills  thus  presented  pressors  were  built  in  the  Cana- 

iiig  growth  potentialities  with  the  ucts  aifd  meats,  as  well  as  such  a  radical  improvement  over  o'der  ajan  Ingersoll  -  Rand  plant  at 

icturn  of  normal  conditions.  fruits  as  have  to  be  imported  are  types  of  ammonium  nitrate  fertiliz-  Sherbrooke,  Quebec.  Each  com- 

Cities  such  as  Calgary,  Edmon-  generally  more  expensive  than  they  |  as  the.y  could  be  easily  applied  pressor  weighs  over  1.32  tons  with- 

ton.  and  Vancouver,  along  with  have  been  for  some  time.  The  j  io  iiie  soil  with  standard  seeding  pyj.  2600  horsepower  driving 

many  other  smaller  centres  in  the  very  good  crop  of  domestic  fruits  equipment  and  did  not,  as  with  the  ^lotor.  Other  interesting  speciti- 

v'estern  provinces  are  making  and  vegetables  which  is  expected  ethers,  solidify  when  exposed  to  the  cations  of  these  machines  are  as 

great  strides  towards  permanent  this  year  and  which  already  has  (atmosphere.  They  are  a  first  class  follows: 

industrialisation  requiring  food  materialised  in  the  case  of  a  vari-  j  fertilizer  and  consist  of  some  33  Displacement  .  5320  c.f.m. 


Europe  Is  Building 

Up  Ifs  Dairy  Herds 

Ottawa: — Cattle  herds  have  been 
preserved  in  most  European  coun¬ 
tries  and  emphasis  is  now  being 
placed  on  the  importance  of  provid¬ 
ing  enough  milk  to  mothers,  chil¬ 
dren  and  other  classes  of  popula¬ 
tion  regardless  of  their  financial 
position.  It  seems  therefore,  ac¬ 
cording  to  Agriculture  Abroad, 
issued  by  the  Economics  Division, 
Dominion  Department  of  Agricul¬ 
ture,  that  the  main  effort  will  con¬ 
tinue  to  be  centred  upon  increas¬ 
ing  the  dairy  herds. 

With  the  present  feed  grain 


(shortage  which  is  likely  to  continue 
for  at  least  some  years  to  come, 
it  is  probable  that  beef  cattle  and 
(  hog  output  will  not  come  liack  to 
I  normal  as  fast  as  milk  production. 
It  may  take  several  years  before 
the  pig  herd  is  replenished  in  Eu¬ 
rope. 

Egg  production  may  recover  more 
quickly  in  Europe.  With  the  ex¬ 
ception  of  a  few  Western  European 
countries,  poultry  is  a  sideline  on 
general  farms  and  largely  subsists 
on  offals.  In  countries  now  under 
occupation,  the  process  of  restora¬ 
tion  is  not  likely  to  get  under  way 
until  the  return  o^  more  stable 


conditions. 

It  i.s  estimated  that  continental 
Europe,  excluding  the  Soviet  Union, 
vcill  have  produced  in  1945-46 
al.'Out  52  to  57  per  cent  of  Its  aver¬ 
age  annual  meat,  cheese,  and  egg 
requirements,  and  about  63  per 
cent  of  its  wholemilk  needs  for 
fluid  consumption. 

N,  S.  APPLE  FIR3IS  MERGE 

The  United  Fruit  Companies  of 
Nova  Scotia,  has  been  joined  by 
the  Grafton  Fruit  Co.  and  the  Hy- 
Grade  Fruit  Co.  which  will  handle 
a  total  100,000  barrels  of  apples 
annually. 


outlets  lipyond  that  which  are  |  ety  of  items  such  as  bush  fruit  and  |  Percent  nitrogen.  Actual  Delivery  .  4850  c.f.m. 

available  now.  Naturally  establish-  |  early  vegetables  will  it  is  hoped  |  Converted  War  Industry  Inlet  pressure  .  0  lb.  ga. 

ed  claims  with  long  years  of  ex-  reduce  the  necessity  of  relying  on  i  ,  .  ,  _i„ture  of  Discharge  pressure  .  .  514  0  lb.  ga. 

perience  in  this  field  are  taking  the  imported  supplies,  all  which  are  „  .  ,  j  j  ^  ®  .  Brake  horsepower  ..  2292 

lead  in  this  respect.  substantially  higher  in  the  case  of  f  “  ,  "1."*  ’  Welaht  of  compressor 


lead  in  this  respect.  substantially  higher  in  the  case  of  j ‘nnstrv  able  to 

Although  there  are  large  num-  I  nited  States  produce.  «  ^  ^  tf  ^  na 

bers  of  potential  restaurant  help  The  elimination  of  the  10%  pre-  ^  ^  ,ru ^n**na* 

available  again  with  the  return  of  miumonthe  U.S.  dollar  was  f  ^ 

many  women  from  war  work,  it  is  theoretically  expected  to  reduce  ^  ^  ?'♦„  nt 

I,,.  mpnno  pa=v  ^pf  to  hirp  ontu-  thp  eo«t  h,,t  thip  pain  i,ap  Wn  Here  now  13  E  brief  picture  of 


basically  a  war  industry,  able  to  compressor  I 

convert  to  a  peace-time  job  and  without  motor  265,000  1b.  | 

help  increase  agricultural  produc-  Horsepower  of  driving  | 

tion  throughout  the  world.  motor .  2,600  j 

Here  now  is  a  brief  picture  of  Each  unit  is  driven  by  a  Cana-  [ 


by  no  means  easy  yet  to  hire  satis-  the  cost,  but  this  gain  has  been  ;  wppti,.pi,piio-  osnn  kp  too  o  ■ 

factorv  staffs.  It  Is  not  anticipated  more  than  offset  in  most  instances  i  how  gases  from  the  earth  and  sky  dian  Westinghouse  2500-hp  128  8 

however  that  this  condition  will  by  price  advances  across  the  border  j  ^  ®  Af  \ 

last  very  much  longer.  This  is  with  the  ending  of  OPA.  sy^f'^^nous  motor.  | 

e.^peciullv  true  of  smaller  centres  The  more  important  restaurant  I,  ^o  make  synthetic  ammonia.  Similar  high  pressure  comPres- 

where  female  help  in  the  past  has  chains  in  Canada  in  which  there  I "'ttog®*!  and  hydrogen  sors  are  operating  m  synthetic 

automatically  drifted  into  this  is  a  public  financial  interest.  Honey  '  ^*’6  ’’ehuired  in  the  proportion  of  ammonia  plants  at  Uarfie  d,  B  C.. 

kiiul  of  work,  due  to  the  absence  Dews.  Muirheads,  and  Hunt’s  Ltd.  ;  volume  of  nitrogen  to  three  of  and  at  Welland  Chemicals  Llm- 

of  great  concentrations  of  industry  of  which  Honey  Dew  ig  the  only  .hydrogen.  In  all  synthetic  ammo-  Jted,  Welland.  Ontario.  Some  of 

and  commercial  work.  Some  res-  nationwide  chain  with  shops  in  all  plants,  ni^ogen  ^  is  obtained  these  compressors,  built  for  Can-  i 

taiirant  groups  and  smaller  t'hains  major  centres  while  Hunt's  Ltd.  the  air.  There  is  no  lack  of  ada  s  pioneer  ammonia  plants,  have 

report  a  very  high  percentage  of  operates  a  number  of  stores  and  !?®f”  in  service  for  many  years, 

staff  turn  over  In  the  past  twelve  shops  in  Ontario.  ^  nitrogen  and  Others,  like  the  Calgary  machines. 

months  which  of  course  include  the  _  Die  supply  above  each  acre  of  the  were  built  during  the  war  as  part  ^ 

first  postwar  winter  season.  Other  FLOCK  P.SYCHOLOGY  earth  s  surface  is  estimated  at  34,-  of  Canada’s  vast  explosive  and  , 

groups  however  have  been  able  to  Poultry  authorities  are  stressing  00^  tons.  ,  chemical  programme.  ,  , 

a  good  extent  to  train  their  staffs  the  need  for  persistent  culling  of  Hydrogen  is  usually  obtained  Today  Canada  s  chemical  nitro- 

and  retain  them  in  spite  of  the  the  poultry  flock,  particularly  at  J'’®'"  Die  decomposition  of  water,  gen  industry  is  producing  large  ; 

In  a  few  plants,  where  cheap  elec-  quantities  of  ammonium  nitrate,  s 
.  ■  .  .  ■  trie  power  is  available,  such  as  at  ammonium  sulphate,  cyanamide 

the  Consolidated  Mining  and  and  ammonium  phosphate  fertiliz-  ' 

Smelting  fertilizer  unit  at  War.  ers.  The  export  of  these  and 

mV  ■■  field,  B.C.,  hydrogen  is  produced  other  basic  nitrogen  products  is 

mm  ^  by  the  electrolysis  of  water.  The  an  important  contribution  to  Can- 

^  majority  of  synthetic  ammonia  ada’s  external  trade. 

I  plants,  however,  obtain  their  sup.  It  is  also  possible  that  some  of  ' 

I  ply  of  hydrogen  by  means  of  the  Canada’s  ammonium  nitrate  plants  | 

coke-ammonia  process  in  which  in-  can  be  used  to  produce  formalde-  | 

candescent  coke  is  treated  with  hyde  and  urea  bases  for  the  manu-  ; 

W  v^c  «  steam.  In  this  process  the  steam  facture  of  plastics,  Inks  and  many  | 

1  ^  ^  is  decomposed,  leaving  hydrogen,  other  products.  | 


MILK 

is  ^^the  most  complete  single  food” 

» 

•  .  .  official  report  of  United  Nations'  Conference  on  Foods  and  Agriculture, 
Hot  Springs,  Virginia 


►  I  ' 


See  Limitations  to  Extension 
Of  Arable  Areas  in  Dominion 


It’s  Smart  to  Eat 
at  HONEY  DEW 

Honey  Dew  is  the  rendezvous 
of  people  who  know  that  quality 
pays — they  enjoy  good  food  and 
good  fun  by  meeting  here  daily. 

High  Only  in  Quality 


Ottawa:  —  Any  statement  of  the 
extent  Of  Canada’s  agricultural  soil 
lesources,  and  particularly  of  her 
arable  soil  resources,  cannot  be 
more  than  an  approximation  until 
soil  surveys  have  been  made  In  all 
areas  that  have  agricultural  pos¬ 
sibilities,  Dr.  A.  Leahey,  Soils  Spe¬ 
cialist,  Experimental  Farms  Ser¬ 
vice,  Ottawa,  states  In  the  May  Is¬ 
sue  of  the  Agricultural  Institute 
Review. 

Soil  surveys,  Dr.  Leahey  points 
out,  have  been  made  of  a  large  per¬ 
centage  of  Canada's  present  agri¬ 
cultural  areas,  and  the  Information 
given  by  these  surveys,  together 
with  that  obtained  from  other 
sources,  makes  It  possible  to  give 
an  approximation  that  may  have  a 
reasonable  degree  of  reliability. 

Several  important  physical  fea¬ 
tures  decidedly  limit  the  possible 
extent  of  Canada’s  arable  soils.  A 
large  portion  of  the  Dominion  Is 
covered  with  bare  rock  and  rough 
land.  The  Precambrian  Shield 
alone  occupies  nearly  50  per  cent  of 
the  total  area  of  the  Dominion,  the 
Cordillera  occupies  about  14  per 
cent,  while  other  rough  lands  would 
bring  the  total  area  of  such  lands 
to  70  or  75  per  cent. 

Much  Land  Unfit 

It  is  true  that  important  bodies 
of  agricultural  land  He  within  both 
the  Precambrian  Shield  and  the 


I  Cordillera,  but  the  great  proportion 
of  land  there  is  unfit  for  farming 
purposes.  Then  there  are  definite 
climatic  barriers  in  the  more  north¬ 
erly  regions  and  in  the  drier  parts 
of  the  open  prairies.  Lastly  the 
j  great  prevalence  of  swamps  and 
muskegs  in  much  of  the  forested 
lands  definitely  cuts  down  the  pos¬ 
sible  amount  of  agricultural  land. 

According  to  the  1941  census  of 
Canada,  the  area  of  occupied  farm 
land  was  175  million  acres,  of 
which  61  per  cent,  or  89  million 
acres  including  improved  pasture, 
was  being  cultivated.  Another  30 
per  cent,  or  53  million  acres,  was 
in  prairie  or  natural  pasture.  While 
no  data  were  given,  it  would  seem 
that  several  million  acres  of  un¬ 
occupied  land  were  also  being  used 
for  pasture  purposes. 

While  all  the  land  being  cultivat¬ 
ed  in  Canada  at  the  present  time  is 
not  first  class  land,  there  is  no 
doubt,  says  Dr.  Leahey,  that  it  does 
include  the  cream  of  the  farm  lands 
in  Canada.  Probably  at  least  6  per 
cent  of  the  present  cultivated  lands 
should  be  retired  permanently  to 
grass  or  woodland,  but  the  remain¬ 
der  may  be  considered  as  arable 
land  if  properly  managed.  In  time, 
most  of  the  potential  arable  lands 
may  be  farmed  but  their  develop- 
.ment  will  be  slow  as  compared  with 
the  opening  up  of  the  prairies  in 
the  early  years  of  this  century. 


DAIRYING 

is  one  of  Canada’s  largest 
and  most  important  industries 

Facts  about  the  Canadian  Dairy  Industry: 

The  average  Canadian  housewife  spends  35c  out  of 
•very  food  dollar  on  dairy  products. 

Yearly  business  done  by  the  industry  —  $400,000,000. 
Number  of  persons  employed  In  the  industry  equals , 
17%  of  the  population. 

Number  of  cows  in  Canada  —  3,900,000.  This  is  one  for 
every  three  people. 

Investment  in  cows  —  $397,000,000. 

Number  of  farms,  wholly  or  largely  dependent  on  milk 
sales  —  500,000. 

Investment  in  these  farms  —  $2,500,000,000. 

Investment  in  required  farm  machinery  —  $350,000,000. 

Investment  in  manufacturifig,  processing  and  distribut¬ 
ing  plants  —  $200,000,000. 

A  A  conservative  estimate  places  the  Dairy  Industry  of 

Canada  as  representing  a  capital  investment  of  about 
3 'A  billion  dollars. 

Dominion  Dairies  Limited  provide  processing  and  dis- 
tributing  plants  of  the  highest  order  for  milk  from  the 
districts  centering  upon  Montreal,  Ottawa,  Toronto  and 
Winnipeg. 


SugarSupplyandRationing 


Honcy  D€UJ 


Honey  Dew  Shops  in  Toronto,  Hamilton,  Niagara  Falls, 
London,  Windsor,  Ottawa,  Montreal, 
Winnipeg  and  Vancouver 


Toronto:  —  There  are  good  rea- 
son.s  to  assume  that  price  control 
lather  than  control  of  limited  sup¬ 
ply  Is  the  main  reason  for  continued 
sugar  rationing  to  commercial 
users. 

There  have  been  steady  Increases 
In  the  production  of  beet  sugar  in 
Canada  over  the  past  few  years 
with  the  result  that  in  Western 
Canada  aloiie  accumulated  reserves 
are  considerably  beyond  require¬ 
ments.  This  reserve  and  the  con¬ 
tinued  production  throughout  the 
country  Is  estimated  to  more  than 


offset  the  reduced  imports  of  cane 
from  countries  which  are  charged 
with  the  job  of  supplying  Europe 
with  a  minimum  amount  of  sugar 
and  other  energy  foods. 

On  the  other  hand  if  commercial 
sugar  were  released,  in  Canada  to 
any  amount  required  by  the  normal 
trade  spending  on  unnecessary 
items  would  jump  tremendously 
price  control  advocates  point  out. 
The  absence  of  unlimited  amounts 
ot  candies,  soft  drinks  and  ice 
cream  have  been  a  large  factor  In 
creating  the  savings  habit  and,  it  is 


Elmhurst’  Dairy  Limited 
Montreal 

Acme  Farmers  Dairy  Limited 
Toronto 


The  Producers  Dairy  Limited 
Ottawa 

Crescent  Creamery  Co.  Limited 
Winnipeg 


DOMINION  DAIRIES  LIMITED 


1 


Retail  T rade  Meets  Problems 
Of  Reconversion  Successfully 

Greater  Emphasis  Laid  Upon  Selfservice  Mark¬ 
ets  and  on  Standardised  Merchandising  — 
Operations  Again  Becoming  More  Competi¬ 
tive  Although  Price  Cutting  Taboo. 

THE  RETAIL  grocery  store  has  now  entered  the  era  of 
modernization  which  has  been  forecast  for  it  some  time  ago. 
Tliere  is  nothing  rushing  about  it  as  yet,  because  many  of  the 
materials  required  to  bring  the  food  business  up  to  date  are  not 
yet  available.  But  there  are  a  few  definite  trends  nevertheless 
which  if  followed  will  remove  the  food  store  as  far  from  the 
cracker  barrel  atmosphere  as  it  can  be. 

Scarcity  and  greater  costliness  of  staff  are  one  of  the  prim¬ 
ary  causes.  There  will  be  fewer  people  in  retail  stores  in  the 
future  and  they  will  work  less  to  bring  about  even  greater  turn¬ 
overs  than  in  the  past. 

There  will  be  more  mechanisa-  when  quick  freezing  equipment  be- 
tion  and  more  self  help  and  there  comes  more  generally  available  to 
will  be  less  personal  attention  he-  industry  and  the  trade, 
cause  of  greater  standardisation  During  1!145,  sales  have  been  in- 
of  the  products  sold.  Resulting  creased,  although  not  to  the  same 
savings  will  allow  a  competitive  remarkable  degree  as  in  the  pre¬ 
shaving  of  prices,  once  normal  vious  year.  The  increase  has  been 
marketing  conditions  have  return-  due  in  no  small  measure  to  the 
ed,  which  should  reintroduce  the  return  of  such  lines  as  were  un¬ 
former  high  competitive  activities  obtainable  during  the  war:  import- 
Into  the  food  marketing  business  ed  lines,  olive  oil,  dates  and  other 
that  disappeared  when  the  age  of  items  of  the  semi-luxury  class  have 
shortages  came  in.  There  will  be  become  again  important  to  the 
no  ruinous  price  cutting  however  sales  total. 


influenced  by  higher  costs  of  pro-  of  necessary  repairs  and  additions 
duce  and  working  help.  Staff  turn-  and  generally  speaking  the  indus- 
overs  have  been  heavy  at  times,  try  is  in  an  excellent  position  to 
'  Nevertheless,  substantial  working  take  advantage  of  the  possibilities 
I  capital  accounts  have  been  built  up  for  modernisation  to  be  offered  iu 
I  in  most  instances  due  to  the  delay  the  future. 

Food  and  Agriculture 
Organization 


— profit  margins  are  too  small  for 
that. 


The  end  of  the  war  last  summer 
was  not  generally  followed  by  the 


There  will  perhaps  be  less  spe-  heavy  population  shifts  which 
ciallsatlon  than  in  the  past  and  marked  the  early  war  years.  In 
more  selling  of  packaged  foods  by  war  industry  centres  a  certain  re¬ 
green  grocers  and  more  meat  by  trenchement  has  been  noted  in  the 
stores  which  formerly  have  con-  average  buying  volume  but  the 
fined  themselves  largely  to  staples  number  of  customers  appears  to 


and  a  few  cooked  meats. 


have  increased  rather  than  declin- 


There  is  also  a  definite  tendency  ed.  This  is  attributed  to  the  re- 
away  from  the  recent  habits  of  turn  of  many  service  men  and  the 
smaller  food  stores  to  sell  miscel-  re-establishing  of  families. 


laneous  products  only  remotely 
connected  with  the  kitchen  and  the 
pantry  although  there  is  denying 


Food  Sales  Are  Higher 
The  closing  of  a  number  of  in- 


the  fact  that  with  severely  reduced  dustrial  cafeterias,  throwing  form, 
lines  and  smaller  quantities,  many  er  employees  back  into  the  general 
stores  could  not  have  survived  had  food  consuming  public  which  must 
they  not  adopted  the  general  store  buy  and  prepare  its  own  foods  also 
principle  the  way  they  did  during  accounts  for  a  measure  of  this  In- 
the  war  years.  crease.  The  last  available  statls- 

„ _ w-ii  ties  for  food  sales  on  a  country 

Supermarkets  Serve  Well  basis  are  for  1941  when  some 

The  super  market  is  much  more  $570  millions  was  spent  in  food  re- 
likely  to  stay  than  the  corner  tail  stores.  An  increase  of  approxi- 
grocer  and  if  it  is  only  because  in  mately  $200  million  in  this  volume 
the  new  competitive  era  which  is  can  be  deduced  from  various  in¬ 
bound  to  come,  only  large  volume  dices  prepared  by  the  trade  itself, 
sales  and  quick  turnover  will  pro-  for  the  year  of  1945.  This  is  close 
vide  the  margins  of  profit  which  to  the  forecagt  figure  estimated  at 


guarantee  safety. 

The  shortage  of  help  during  most 


this  time  last  year. 

There  are  certain  trends  in  con- 


of  the  war  years  has  educated  many  sumer  -  dealer  relationship  which 
retailers  to  know  the  advantages  of  appear  to  be  more  permanent  than 
self  service  stores.  With  the  frills  other  war  time  developments.  For 
that  used  to  go  with  personal  at-  one,  there  is  generally  speaking  a 
tention  have  also  gone  the  frill  of  greater  consumer  loyalty.  With 
credit  and  delivery  as  a  general  items  being  scarce  very  often 
rule.  Greater  standardisation  in  whether  the  article  be  meat  or 
packaging  and  in  pricing  is  another  soap  or  pudding  powder,  housewives 
outcome  of  the  help  shortage,  re-  have  found  advantages  in  shopping 
duclng  the  number  of  price  lines  regularly  with  the  same  store, 
within  certain  groups  of  produce  Again  store  keepers  and  chain 
and  pre-wrapping  of  specific  quan-  store  managers  report  less  fussy- 
tities.  The  greater  availability  of  ness  on  the  part  of  shoppers  and 
cellophane  has  been  one  of  the  fewer  demands  for  such  extra  ser- 


boosters  as  its  use  permits  pre- 


delivery.  Independent 


wrapping  of  a  much  greater  variety  stores  on  the  other  hand  appear  to 
of  vegetables  and  other  quick-to-  come  across  a  greater  volume  of 


Le-used  items.  ‘ 
Another  important 


away  from  the  strictly  seasonal  retail  business. 


trade  from  people  who  seek  tempo- 
is  rary  credit,  so  long  shunned  by  the 


selling  of  fruits  and  vegetables. 
Quick  freezing  and  speedy  trans- 


The  decentralisation  of  the  urban 
trading  area  is  also  going  on 


portation  have  made  it  possible  to  apace.  With  the  return  of  freer 
lay  down  in  retail  stores  a  variety  transportation  and  the  growing 
of  fruits  and  other  lines  which  for-  building-up  of  suburban  areas, 
merly  were  available  only  in  sea-  more  super  markets  and  large 
son.  Substantial  sales  are  antici-  stores  are  to  be  found  in  outlying 
pated  next  winter  for  Instance  in  areas  than  formerly.  A  good  deal 
such  lines  as  berries  of  which  there  of  foresight  is  being  shown  by  the 
has  been  an  excellent  crop  this  larger  food  chains  which  in  some 
year  and  which  will  be  selling  at  instances  have  acquired  building 
a  price  not  much  higher  than  sea-  options  in  outlying  districts  on 
sonal  quotations.  which  they  may  defer  building  for 

Freezing  vs.  Dehydration  three  to  five  years. 


'  The  modernisation  of  equipment 

The  retail  industry  generally  is  not  yet  as  advanced  as  expected, 
feels  that  quick  freezing  has  been  The  prolonged  scarcity  of  steel  and 
found  more  acceptable  by  the  con-  plate  glass  has  held  up  many  a  re- 
sumer  than  dehydration.  The  novation  job  planned  two  and  three 
Canadian  housewlve  obviously  still  years  ago  and  the  equipment  need- 
shops  with  her  eyes  primarily  and  ed  to  bring  freezing  and  refrigera- 
when  Price  and  other  factors  show  tion  equipment  into  more  stores 
little  difference,  prefers  the  fresh  than  are  now  supplied  is  also  avail- 
to  the  preserved,:  and  the  frozen  able  only  to  a  limited  extent, 
to  the  dried  product.  It  is  expect-  Operations  of  the  chains,  al- 
ed  that  much  greater  emphasis  will  though  the  volume  has  been  high 
be  laid  on  these  goods  in  the  future  throughout  five  years,  have  been 


The  Proof  of  the  Product 
is  in  the  Satisfaction 
It  Gives 


I  Agricultural  production,  mar- 
;  keting,  nutri-tion,  fisheries,  for- 
j  cstry  and  international  co-ordina- 
I  tion  in  respect  of  food  matters 
j  were  some  of  the  subjects  dealt 
'  with  by  the  Food  and  Agriculture 
'  Organization  (FAO)  of  the  United 
'  Nations  which  met  in  conference 
I  at  the  Chateau  Frontenac,  Quebec 
City,  at  end  of  last  year. 

Dr.  G,  S.  H.  Barton,  Deputy 
Minuster,  Dominion  Department  of 
Agriculture,  who  was  head  of  the 
I  Canadian  delegation,  was  ap- 
j  pointed  to  the  permanent  execu- 
I  live  committee  of  the  organiza- 
;  tion:  nad  Dr.  E.  S.  Archibald,  di- 
I  rector.  Dominion  Experimental 
:  Farms,  to  the  chairmanship  of 
j  the  committee  on  agriculture. 

I  There  is  a  possibility  of  an  ex¬ 
panding  demand  for  the  products 
of  agriculture  and  fisheries  as  the 
benefits  of  improved  nutrition  be¬ 
come  more  widely  known  and 
understood.  Dr.  F.  F.  Tisdall,  To¬ 
ronto,  chairman  of  the  committee 
on  Nutrition,  Canadian  Medical 
As.sociation  said  in  an  address  to 
the  Canadian  delegation  at  the 
conference.  "An  increased  de¬ 
mand  for  essential  products  in 
Canada  is  therefore  envisaged 
within  Canada  itself  and  also 
throughout  the  world,”  he  stated. 
"Whichever  way  better  feeding  is 
considered,  whether  from  the 
I  viewpoint  of  increased  food  pro- 
I  duction  or  from  the  standpoint  of 
j  improved  health,  it  will  pay  hand- 
i  soniely.” 

I  Referring  to  the  shipments  of 
j  canned  meats  that  are  being  sent 
!  from  Canada  to  the  devastated 
countries  of  Europe,  Dr.  Tisdall 
j  said  calcium  is  needed  as  well  as 
j  protein  It  is  not  possible  for 
[  many  people  in  those .  countries  to 
I  obtain  cows’  milk,  which  is  high 
;  in  calcium,  in  sufficient  quanti- 
!  ties,  so  K  must  be  supplied  by 
something  else,  such  as  fresh 
bone.  The  human  race,  thousands 
of  years  ago,  depended  on  bones  to 
supply  the  calcium  for  their  diet. 
Today  fresh  bones  are  largely  used 
in  Canada  for  animal  feed  and  for 
fertilizers.  Fresh  bones  can  be 
ground  and  added  to  canned  meats 
and  so  substantially  Increase  the 
calcium  content.  The  Introduction 
of  bones  in  canned  meat  for  hu¬ 
man  consumption  will  add  vital 
elements  to  the  diets  of  peoples 
and  mean  millions  of  dollars  to 
farmers.  Ordinary  canned  meats 
contain  about  twenty  per  cent  or 
more  of  protein  and  fresh  bones 
with  the  meat  adhering  to  them 
have  about  sixteen  per  cent  pro¬ 
tein  in  addition  to  their  high  cal¬ 
cium  content. 

Dependent  on  Exports 

Dealing  with  the  subject  of  nu¬ 
trition,  Dr.  Barton  said  that  the 
broad  field  of  research  In  this  re¬ 
spect  throughout  the  world,  with 
which  Dr.  Tisdall  and  Dr.  Collip 
are  actively  identifed  in  Canada, 
through  discoveries  which  have 
already  been  made  in  the  Domin¬ 
ion  alone,  indicated  what  such 
work  can  mean  in  terras  of  hu¬ 
man  welfare  and  in  the  additional 
demand  for  essential  foods.  “Can¬ 
adian  agriculture,”  he  stated,  "Is 
dependent  to  a  large  extent  on 
export  outlets.  Any  expansion  of 
markets  for  Canadian  agricultural 
products  through  improved  nutri¬ 
tion  and  increased  consumption  of 
food  and  through  the  collaboration 
of  the  United  Nations  to  facilitate 
international  trade  in  food  pro¬ 
ducts,  which  FAO  may  assist  in 
promoting,  will  be  of  direct  bene¬ 
fit  to  the  farmers  of  Canada  and 
will  be  reflected  in  the  general 
prosperity  of  Canada  as  a  whole.” 

The  Foo'’  and  Agriculture  Or¬ 
ganization  of  the  United  Nations 
is  the  result  of  an  i-’  expressed 
in  the  Atlantic  Charter,  looking 
forward  to  the  hope  of  a  peace  in 
which  men  might  live  in  freedom 
from  want  and  fear.  In  May,  1943, 
44  united  associated  nations  were 
invited  by  the  President  of  the 
United  States  to  send  representa¬ 
tives  to  a  conference  on  food  and 
agriculture  at  Hot  Springs,  Vir¬ 
ginia. 

The  Conference  lasted  from  May 
18  to  June  3,  Canada  took  a  lead¬ 
ing  part,  and  among  the  dele¬ 
gates  from  all  the  nations  were 
some  of  the  best.known  world  au¬ 
thorities  on  agriculture,  food,  and 
nutrition.  The  delegates  made  re¬ 
commendations  with  respect  to 
dietary  standards,  agricultural 
production,  marketing,  distribu¬ 
tion  and  other  matters  relevant  to 
att,Ti-’tng  the  goal  of  freedom  from 
want. 


Being  convinced  that  the  re¬ 
commendations  could  be  carried 
out  only  through  a  permanent 
world  body  working  in  co-ordina¬ 
tion  with  other  international  or¬ 
ganizations,  the  delegates  recom¬ 
mended  that  an  interim  commis¬ 
sion  should  be  set  up  to  formulate 
a  specific  plan  for  such  an  organi¬ 
zation. 

On  July  15,  1943,  six  weeks  af¬ 
ter  the  end  of  the  preliminary 
conference,  the  interim  commis¬ 
sion,  headed  by  the  Hon.  U.  B. 
Pearson,  now  Canadian  .\mbasfia- 
dor  to  the  United  .States,  began  its 
work  in  Washington.  So  effec¬ 
tively  was  the  work  done  that  on 
October  16,  194  5,  the  permanent 
Food  and  Agriculture  Organiza¬ 
tion  came  into  being,  and  with  the 
signatures  of  the  allied  and  asso¬ 
ciated  nations,  the  work  of  the 
interim  commission  automaticaliy 
ceased  to  exist. 

First  Dlrector-tieneral 

The  first  director-general  of  the 
Food  and  Agriculture  Organiza¬ 
tion  is  Sir  John  Boyd  Orr,  D.S.O., 
M.C.,  who  was  elected  at  the  Con¬ 
ference  last  month.  Sir  John,  who 
was  an  advisor  of  the  United 
Kingdom  delegation  at  the  Con¬ 
ference,  is  a  famous  scientist,  nu¬ 
tritionist,  humanita'-ian.  and  vet¬ 
eran  of  the  First  World  War.  He 
had  the  rare  distinction  of  having 
graduated  from  Glasgow  Univer¬ 
sity  in  -three  separate  faculties. 
Arts,  Science  and  .Medicine. 

As  a  scientist.  Sir  John  founded 
the  Rowett  Institute  for  research 
in  animal  nutrition  at  Aberdeen. 
Scotland.  The  Institute  is  an  im¬ 
portant  research  station  which  at¬ 
tracts  postgraduate  .s-tudents  from 
all  the  British  Dominions  and  also 
from  other  countries.  It  is  the 
home  of  the  Imperial  Bureau  of 
Nutrition  and  clearing  house  for 
information  on  the  subject  from 
the  British  Commonwealth  of  Na¬ 
tions.  A-t  the  same  time,  as  a 
medical  man.  Sir  John  has  been 
continually  interested  in  human 
nutrition  and  in  1930  established 
the  journal  "Nutrition  Abstracts 
and  Reviews”  which  gives  an  ac¬ 
count  of  all  research  work  in  hu¬ 
man  and  animal  nutrition  ali  over 
the  world.  In  1935  he  published 
the  book  "Food.  Health,  and  In¬ 
come,”  which  shows  the  direct 
connection  between  food  and 
health  and  that  the  result  of  mal¬ 
nutrition  is  poverty. 

In  addition  to  his  many  activi¬ 
ties  Sir  John  took  on  the  addi¬ 
tional  war  job  as  Professor  of 
Agriculture  at  Aberdeen  Univer¬ 
sity,  and  as  a  practical  farmer 
owns  and  actively  operates  a  large 
mixed  farm  In  Angus  county, 
Scotland,  while  at  the  same  time 
keeping  his  eye  on  the  Institute’s 
thousand  acre  stock  farm.  He  was 
also  a  member  of  the  British  Nu¬ 
trition  Committee  and  several 
other  agricultural  Commissions 
for  the  reorganization  of  agricul¬ 
ture,  and  for  twenty  years  has 
been  a  member  of  the  Colonial 
Agriculture  and  Animal  Health 
Council,  and  chairman  of  the  Scot¬ 
tish  Scientific  Advisory  Commit¬ 
tee  w'hlch  advises  the  Government 
on  matters  affecting  the  health 
and  welfare  of  the  people.  He  is  a 
Member  of  the  British  Parliament 
for  the  Scottish  Universities:  is  a 
Fellow  of  the  Royal  Society  of 
London,  elected  for  his  fundamen¬ 
tal  ’•"cearch  in  Physiology,  and  !•' 
an  honorary  graduate  LL.D  of 
both  St.  Andrews  and  Edinburgh 
Universities. 

To  Work  With  F.A.O. 

Economists  representing  vari¬ 
ous  nations  met  at  the  United  Na¬ 
tions  Food  and  Agriculture  Or¬ 
ganization  conference  at  Quebec 
to  consider  how-  best  they  could 
further  tlie  work  of  the  Organiza¬ 
tion.  More  than  75  representa¬ 
tives  Interested  in  agriculture, 
nutrition,  forestry,  and  fisheries, 
were  called  together  by  the  Can¬ 
adian  Agricultural  Economics  So¬ 
ciety  at  their  own  request,  and 
were  presided  over  by  J.  B.  Ruth¬ 
erford,  of  Ottawa,  vice-president 
of  the  Canadian  Society.  Discus¬ 
sion  centred  on  working  out  ar¬ 
rangements  for  future  meetings  to 
be  held  in  conjunction  with  those 
of  the  FAO,  and  on  the  steps  that 
might  be  taken  to  assist  the  or¬ 
ganization  to  obtain  close  work¬ 
ing  relationships  with  the  various 
national  economic  associations  and 
the  International  Conference  of 
Agricultural  Economists. 

A  Committee  was  appointed. 


comprising  Dr.  Josue  Saenz,  Direc-I 
tor  General  of  Statistics,  Mexico;  ; 
Paul  Barca,  Chief  .Agricultural 
Division,  Office  of  Statistics,  Oslo, 
Norway;  Dr.  V.  K.  R.  V.  Rao.  Pro¬ 
fessor  of  Economics,  University  of 
Delhi;  Dr.  Mordecai  Ezekiel,  Bu¬ 
reau  of  Agricultural  Economic.s,  !■ 
Washington;  II.  Belshaw,  Rc- ■ 
search  Secretary.  Institute  for  Pa-' 
cific  Relations,  New  York  City;  J.  i 
G.  Crawford,  director.  Bureau  of 
Agricultural  Economics,  Canber- 1 
ra,  Australia,  and  Dr.  J.  F.  Booth,: 
Chief,  Economics  Division.  Do-; 
nionion  Department  of  Agricul¬ 
ture,  Ottawa.  The  laKer,  who  i.s  - 
also  a  member  of  the  Council  of 
the  International  Conference  of  i 
Agricultural  Economists,  will  head 
the  committee  in  making  arrange¬ 
ments  for  further  meetings  to  be 
held  in  conjunction  with  -the  eee- 
siqns  of  the  Food  and  .Agriculture' 
Organization.  j 

Era  Of  Sfability  For  I 

Quebec  Pea  Canning  i 

steadily  increasing  per  capita  j 
consumption  of  canned  peas  in 
Canada  forecasts  an  era  of  stabil¬ 
ity  for  the  growing  pea  canning 
industry  in  Quebec.  J.  IT.  Archi¬ 
bald,  sales  division  manager, 
American  Can  Campany  in  Can¬ 
ada,  said  today. 

During  the  war  years,  when  | 
Quebec’s  pack  of  canned  peas  hit  j 
an  all-time  record,  Canadians  in-  j 
creased  their  consumption  of  this  I 
commodity  from  2.7  pounds,  can-  ' 
ned  weight,  per  person,  in  19  39,  ! 
to  more  than  six  pounds  in  194  4. 
Mr.  Archibald  said  a  study  of  the  , 
canning  industry  showed.  1 

The  province's  pea  canning  in-  ; 
dustry,  whose  growth  has  been  aid-  ; 
ed  by  the  pioneering  research  of 
Canada’s  largest  can-making  firm,  , 
started  in  a  small  way  a  genera-  , 
tion  ago,  .Mr.  Archibald  pointed  I 
out.  By  1931,  he  said,  the  pack  ' 
had  reached  six  million  cans,  and,  . 
10  years  later,  it  had  gone  over  ' 
the  16  million  mirk.  The  average  j' 
annual  attack  maintained  through-  (  ' 
Out  the  war  years  was  almost  '  * 
15  million  cans.  Last  year  the  to-  i 
tal  dropped  considerably  below 
this  figure  due  to  unfavonraM?  i 
weather  and  poor  growing  condi- i 1 
tions.  I  I 

Estimates  for  1946,  Mr.  Archi-  j  ( 
bald  added,  based  on  the  continu-  i  ] 
ance  of  favourable  weatlur  and  |i 
adequate  supplies  of  labour  and  1 1 
materials, .  Place  the  Quebec  can- 1 1 


THE  FINANCIAL  TIMES,  AUGUST  2,  1946 


V'*  . 

:v'/-  'i' 


egOVEB. 


Available,  but 
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BRIT  I  S  H  C  01 U  M  B I PACKERS  LIMITED 


VANCOUVER,  CANADA 


;  ned  pea  pack  at  over  12  million 
I  cans  and  the  total  for  the  coun- 
;  try  at  84  millions. 

j  New  York;  —  Large  consumer 
incomes  and  shortages  of  other 
•  foods  are  expected  to  hold  demand 
I  for  breakfast  cereals  at  a  high  level 
jover  coming  months.  Sales  of 
‘  preparations  from  a  base  of  oats 
I  probably  will  expand  further,  but 
I  this  may  ')e  more  than  offset  by 
declines  in  those  using  wheat  and 


'  corn,  reflecting  restrictions  on  the 
use  of  supplies  in  line  with  the  lim¬ 
itations  in  effect  for  flour  millers 
!  and  corn  refiners.  The  indicated 
iiccession  will  be  modified  by  sell¬ 
ing  price  advances,  btit  higher  wage 
!  ai'd  ma  erial  costs  prol)ab!y  will 
bold  profit  margins  down.  Relief 
.  from  excess  profits  taxes  should 
■  permit  final  earnings  to  compare 
favorably  with  the  194  5  showing. 

I  I’resent  dividend  rates  of  the  group 
'  appear  secure. 


_The"WfllL£T”0F  Kfll  LUNG 

Mighty  Important  to  You 

'JpHE  buying  power  of  the  Chinese  people  and  of 
people  in  every  foreign  country  is  mighty  im¬ 
portant  to  all  of  us  in  Canada.  For  in  one  year  alone 
three  out  of  every  eight  wage-earning  Canadians 
_  depended  on  Export  Trade  for  their  livelihood. 

Yes,  export  trade  is  a  tonic  that  will  enrich  the  constitution  of  this 
country,  provide  outlets  for  our  gigantic  industrial  machine  and  help  to 
maintain  wages  and  employment  throughout  the  Dominion. 

And  today,  Canada  faces  its  greatest  opportunity  in  history  to  expand 
exports.  All  the  world’s  a  market  for  Canadian  manufacturers.  With 
Canada’s  name,  Canada’s  ways  and  Canada’s  products  now  made  familiar 
everywhere  by  our  Foreign  Trade  Service,  our  travellers  and  our  armed 
forces  wherever  they  have  served,  export  trade  can  be  turned  into  the  most 
powerful  and  vitalizing  single  influence  on  Canada’s  prosperity. 


Every  day  in  Canada  —  year  in 
and  year  out  —  more  than  a 
million  people  enjoy  Canada 
Bread  quality  products. 

What  better  proof  of  the  quality 
of  its  products  can  any  firm  ask 
than  the  continued  patronage  of 
a  million  satisfied  customers? 


CANADA  BREAD 

COMPANY,  LIMITED 


‘T/ie  Quality  in  It  Before  The  A'^auie  Coes  On 


Soybeans  Occupy  Important 
Role  on  Canadian  Farms 


I  The  soybean  continues  to  oc- 
j  cupy  a  place  of  increasing  pro-  | 
I  minence  in  Canadian  agriculture. 

I  While  the  chief  interest  centres 
in  those  districts  where  soybeans 
I  are  grown  sncces.sfully,  the  large 
j  number  of  uses  for  which  they  are 
,  adapted  has  created  •  a  generally 
i  widespread  interest  in  this  crop, 
j  according  to  C.  W.  Owen,  Domin- 
i  ion  Experimental  Station,  Harrow, 

I  Ont. 

I  One  reason  for  the  current  at- 
i  titude  towards  soybeans  is  the 
!  fact  that  it  is  a  centuries-old 
!  Oriental  crop  successfully  traus- 
i  planted  to  North  America.  Another 
!  is  that  soybeans  are  proving  to  be 
j  a  valualile  factor  in  both  the  agri¬ 
culture  and  industry  of  the  North 
-American  continent.  Where  soy- 
liciiiis  <an  h(>  grown  tin?  soyhe.'iii 
I  fits  very  well  into  ilie  agriculture 
of  the  district,  having  a  generally 
favourable  effect  upon  soils  and 
providing  a  crop  which  may  either 
be  utilized  on  the  farm  or  mar¬ 
keted  as  a  cash  crop. 

As  a  crop  for  farm  consumption 
the  main  value  of  the  soyliean  is 
found  in  its  high  protein  content 


of  about  35  per  cent.  Since  the 
majority  of  cereal  grain  crops  are 
high  in  carhohydrote  content,  the 
addition  of  protein  is  usually  neces¬ 
sary  to  balance  the  rations  fed  to 
livestock.  In  this  respect  the  soy- 
I'ean  serves  a  useful  purpose.  In 
addition  the  soybean  may  also  he 
harvested  as  a  fodder  crop,  thus 
producing  a  leguminous  hay  of 
good  feed  value. 

When  soybeans  are  marketed 
they  are  usually  processed  by  ex¬ 
tracting  the  valuable  vegetable  oil 
from  the  seed.  This  oil  is  utilized 
either  in  shortenings,  soaps,  salad 
oils.  Paints  or  in  many  other  ways. 
During  wartime,  sources  of  vege¬ 
table  oils  were  an  item  of  great 
importance  and  the  soyI)ean  played 
a  Valued  role  in  this  respect.  The 
remaining  soyliean  oil  meal  resi¬ 
due  left  after  nil  extraction  con¬ 
tains  a  valuable  tiigli  protein  con¬ 
tent.  This  soybean  oil  meal  is 
particularly  important  in  livestock 
feeds  and  to  a  lesser  extent  in 
human  food.s.  The  meal  enters 
Industry  and  is  found  valuable 
in  sucli  articles  a.s  vegetable  case¬ 
in,  paints,  paper  sizing,  adhesives, 
synthetic  plastics  and  textiles. 


CANADA  IN  HONG  KONG 

•  In  Hong  Kong 
and  throughout  other 
commercial  centres 
in  China,  Canada's 
Foreign  Trade  Ser- 
fej  vice  is  continuously 
active.  Because  of  its 
•work,  Canadian  ex¬ 
porters  interested  in 
the  Chinese  market 
will  find  many  trade  channels  deep¬ 
ened,  many  obstacles  removed  and 
the  path  to  customer  satisfaction  well 
mapped  out.  The  Department  of 
Trade  &  Commerce  will  gladly  co¬ 
operate  with  any  Canadian  manu¬ 
facturer  interested  in  export  markets, 


SODA  BISCUITS 

.^iCnglish  Qiialitr  BISCUITS 

BRIAD  and  CAKES 


GEORGE  WESTON  LIMITED  TORONTO,  CANADA 
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-w  •!  80 %  extraction  rate  on  flour  under  1  may  permit  fairly  well  maintained  building  Is  expected  to  be  complet-  O _ _ -..-i.  A  ll.  ■ 

r  ood  Processing  Possibilities  “■ ooutnem  Alberta  rays  More  ■ 

•  ^  ■  stock  feeds,  profits  from  which  this  cushion  will  be  lacking  in  early  .  »»  i  A  J.J.  M.*.  A.  WT*  m.  ^171  ■ 

Im  a  li%^w»4»ra  I  I  normally  provide  a  good  offset  to  1947.  Strong  finances  may  prevent  Alberta  Dairy  POOlS  /ATtdltl'OW  tO  W  Vv 

111  /AlUClLCl  irrilC<l.UUIl  higher  milling  costs.  Relief  from  cuts  in  dividend  rates,  which  gen-  U  JC  <  I  Y  ^^VVW**W*W**  ▼▼ 

excess  profits  taxes  from  January  erally  have  been  fairly  conservative.  Had  SUCCCSSrUl  Tear _ 

Area  100  Miles  East  of  Calgary  has  All  Fac* - -  -  winter  wheat  continues  to  attract  winter  wheat  has  given  an  average 

nf  PrA  t -■-» t  1-fra  a  Central  Alberta  Dairy  Pool  in  increased  attention  In  Southern  Al-  yield  of  27.3  bushels  per  acre  over 

tors  Essential  to  Profitable  Operation  or  Fro  L/01111]110]lll£tS  DCSt  IVlCUlOClrOr  its  twenty-first  year  had  total  sales  The  two  chief  reasons  for  a  28-year  period,  compared  with  25 

cessing  Plants - Has  Wide  Diversity  of  Soils  ^  ^  ^  _  _  _  of  $3,237,944  at  its  several  plants,  are  the  premium  paid  for  win-  bushels  per  acre  for  Marquis  under 

mmA  I  AAA  ArAwiAA  ^AacAH  C  vlTArlinOr  OT  C  topping  the  $3  million  mark  for  the  ter  wheat  and  the  scarcity  of  farm  the  same  conditions,  and  only  one 

and  Long  Growing  Season.  VjraUIIlg  Vi/CUIIICU  ArUUUCtd  ^rst  time,  it  was  reported  at  the  Jabor.  complete  failure  occurred  from 

From  Agricultural  and  Industrial  Progress  In  Canada,  -  V - - — — -  annual  meeting  at  Alix,  June  18.  Before  the  war,  winter  wheat  J^tlling  during  that  period. 

Published  by  c.P.R.  Dept,  of  Immigration  and  Colonisation.  Ottawa:  —  Canada  has  one  of  grew,  Quebec:  C.  H.  Sly,  Winnipeg:  pool  membership  reached  10,021,  usually  sold  at  a  discount  of  from  i-ov  M  r t  in  i  ^  tnf 

The  mos4.  outstanding  opport-  ready  market  awaits  by-products  the  best  known  methods  for  grad-  J.  J.  Wiley,  Toronto;  Mrs.  E.  L.  another  all-time  high,  with  585  five  to  ten  cents  a  bushel  before  the  best  varle'ties  Ynim  ia 

unity  in  Canada  for  the  food  pro-  of  food  processing  plants  when  Ing  of  canned  products,  accord  ng  members  added  during  1945,  spring  wheat,  but  during  the  war  good  variety.  Many  far^mers  prefer 

cessing  industry  is  eaid  to  be  in  such  by-products  are  suitable  for  ^  H.  C.  Altkem  Food  TMhnologist,  and  T.  H.  Klnneai,  Toronto,  treas-  southern  Alberta  Dairy  Pool  re-  years  it  has  commanded  a  premium  g  beardless^  variety  and  generallv 

the  irrigated  districts  of  Alberta,  livestock  feeding.  HorUculturaj  Division,  Experimen-  urer.  ported  records  in  tonnage  and  fin-  of  ten  cents,  the  price  that  Is  still  choose  Jones’  Fife  tofteli  called 

'  tal  Farms  Service.  Dominion  De-  -  turnover  during  the  past  being  paid  for  it.  Many  farmers  Velvet  Chaff).  This  varletv  Ss 

^^il^the^^cnur^e  nf“a^rJceiit  address  WESTON  PLANT  year,  at  the  annual  meeting  in  Cal-  who  aim  to  hire  little  or  no  labor  ^.eii  and  frequently  gives  goo^d  re- 


Dominion  Has  Best  Methodfor 


A  comprehensive,  illustrated  fold-  Access  to  Markets  *  .  _ _ _ _  ...... 

er,  recently  issued  under  the  aus-  The  geographic  location  of  the  partment  of  Agriculture.  NEW  WESTON  PLANT  year,  at  the  annual  meeting  in  Cal-  who  aim  to  hire  little  or  no  labor  ^ell  and  frequently  gives  good  re¬ 

pices  Of  the  Eastern  Irrigation  Eastern  Irrigation  District  permits  m  ine  course  or  a  recent  aaar^s  ^.^0^  Weston  Limited  will  Rary.  The  honey  department  had  find  that  winter  wheat  helps  con-  suits  under  ideal  conditions,  but  It 
District  gives  an  abundance  of  ready  accese  to  the  entire  con-  fm  J  ana  vegeianie  ^  $1,000,000  biscuit  manu-  a  good  year.  The  first  full  year’s  siderably  in  solving  their  abor  shatters  readily  and  is  definitely 

information  regarding  this  area,  sumer  market  of  Western  Canada,  m*®  ^"moruy  poiniea  oui  inai  Lawrence  Ave-  operation  of  the  Hanna  branch  probiem,  since  it  usually  ripens  less  winter  hardy  than  the  other 

the  farmers,  the  crops  grown,  from  the  head  of  the  lakes  to  the  f  maes  Weston,  creamery  and  the  Rosemary  cheese  about  two  weeks  earlier  than  spring  two  mentioned, 

climate,  livestock  production,  mar-  Pacific  Coast.  The  district’s  trans-  mney,  c^ice,  sianoara.  ana  sun  Factofy  dimensions  will  be  factory  were  also  highly  successful,  wheat.  Xhe  first  week  in  September  ap- 

kets,  trackage  sites,  fuel  and  car  poptation  services  are  said  to  excel  ptahles  In  Canada  and  the  erade  ^^0  feet  by  145  feet;  the  construe-  The  cheese  factory  is  managed  At  the  Dominion  Experimental  pears  to  be  the  best  time  to  seed 
supply,  and  many  other  details  of  those  of  any  other  region  of  siml-  V"  “  “  ^  T tion  will  be  concrete,  steel  and  by  the  dairy  pool  and  owned  by  Station  at  Lethbridge  winter  wheat  v  inter  wheat  in  Southern  Alberta, 

interest  to  industrialists  and  lar  potentials  in  Western  Canada.  nroressed  In  factories  iin-  b*'*ck.  The  main  factory  will  have  Rosemary  Co-operative  Association,  has  been  under  test  continuously  Earlier  seeding  gives  the  ground 

others  contemplating  the  creation  It  is  served  by  the  main  line  of  S  government  nermit  The  irrades  storey  and  basement  with  The  creamery  at  Brooks  was  ex-  since  the  station  was  established  in  more  protection  against  wind  ero- 

or  expansion  of  any  food  process-  the  Canadian  Pacific  Railway  as  determined  on  each  manufac-  f'^'o-s^orey  offices,  separate  can-  pected  to  be  completed  and  fully  1907.  In  a  rotation  that  was  com-  sion  but  when  sown  too  early  dam- 


Horticultural  Division,  Experimen-  urer. 
tal  Farms  Service,  Dominion  De- 


g  In  the  course  of  a  recent  address 
.  On  fruit  and  vegetable  canning. 


water  shortage,  and  the  present 
water-carrying  capacity  is  consid- 


technology,  and  much  advantage 
to  all  concerned  will  be  the  result. 


erably  in  excess  of  the  maximum  plants  to  which  Alberta’s  Eastern 
requirements  of  the  area  under  Irrigation  District  offers  attrac- 


Age  Important  Factor 

Marketing  of  Chickens 


The  age  at  which  chickens  are  i 


irrigation.  tive  possibilities  are  vegetable  Marketing  ot  chickens 

*: _ T  «  Ai  -a  canninff:  The  quick  growing  sea-  -  I 

'  *■  son  and  rich  soil  of  the  district  The  age  at  which  chickens  are  i 

Most  of  the  1,200  farm  families  produced  the  highest  grades  of  marketed  has  a  direct  bearing  on  ■ 

of  the  Eastern  Irrigation  District  both  root  and  leaf  vegetables,  with  the  quality  of  the  carcass  and  on  ; 

have  had  extensive  experience  in  high  yields  per  acre.  Peas  are  the  amount  of  feed  required  to  ' 

practical  irrigation.  Many  have  grown  for  seed  in  substantial  produce  a  pound  of  meat,  accord- 

been  in  the  district  for  twenty  quantities.  ing  to  Leonard  Grlesbach,  Domin- 

years  and  upward.  They  are  not  Small  fruit  canning:  Many  small  ion  Experimental  Station,  Frederic-  : 

one-crop  farmers,  having  long  fruits  are  grown  here  successfully,  ton,  N.B.,  points  out. 

practiced  diversification.  Potatoes,  and  with  an  assured  outlet  this  Chickens  will  not  fatten  this  au-  j 

alfalfa  and  sweet  clover  for  hay  activity  could  be  greatly  extend-  thority  points  out  when  they  are 


and  seed;  sugar  beets,  radish,  ed 


growing  rapidly,  so  they  should 


beetroot,  mustard  and  peas  for  Quick’freeze  plants:  The  pro-  practically  full  grown  when 
seed  are  among  the  crops  sue-  ducts  of  the  district  with  short  to  the  fattening  pens.  Us- 

cessfully  grown  over  periods  of  hauls  and  dry  roads  to  assure  ^  ®  about  six 

years  in  addition  to  all  the  cereal  quick  factory  deliveries  offer  such  Barfed^  nm’ 

and  coarse  grains  and  flax.  For  plants  exceptional  possibilities.  ^  ^ 

a  number  of  years  the  Dominion  Pickle  factortes:  Cucumbers, 

government  maintained  an  irri-  cauliflower,  onions  and  other 

gation  experimental  station  in  the  pickle  crops  grow  in  abundance.  ^  "  pound ^ of  gain  increase! 


the  Canadian  Pacific  Railway  grains  are  grown  with  high  yields  carcass  i 
Company  operated  a  193-acre  de-  per  acre.  Abundance  of  water  is  maturity, 
monstration  farm  until  recently,  positive  assurance  of  ample  crops  _1 

This  area  now  constitutes  the  Al-  every  year.  n  •. 

berta  Department  ot  Agriculture’s  Sugar  Factories:  Many  of  the  rOUlfry 
Horticultural  Station  where,  un-  farmers  are  already  experienced  Exi 

der  the  direction  of  the  Provincial  sugar  beet  growers.  Sugar  beets 


carcass  is  highest  shortly  after 


Poultry  Imports  Exceed  | 
Exports  So  Far  In  1946, 


Horticulturist,  experimental  and  grown  experimentally  show  a  high 
test  work  with  fruits,  vegetables  and  profitable  sugar  content. 


own  expenmeniduy  snow  a  nign  Between  January  1  and  May  31, 
d  profitable  sugar  content.  1946,  Canada  had  exported  by 

Meat  Proce-sslng:  High  yields  of  agreement  1,697  boxes  of  chickens 


and  field  crops  cons-tantly  is  under  Meat  Proce.sslng:  High  yields  of  agreement  1,697  boxes  of  chickens 
way.  'The  Provincial  Department  forage  crops,  rich  year-round  pas-  and  22  boxes  of  fowl  to  the  British 
of  Agriculture  also  maintains  in  ture  and  the  farming  practices  of  West  Indies;  369  boxes  of  chic- 
the  District  a  fulltime  technically  this  district  combine  to  produce  kens  and  5  boxes  of  turkeys  to 
trained  agriculturist  who  acts  in  top  quality  meat  animals  of  all  Newfoundland,  and  7  boxes  of  chic- 
an  advisory  capacity  to  the  far-  types.  kens  to  the  islands  of  St.  Pierre 

mors.  Dairy  Products:  Daily  herds  be-  and  Miquelon. 

Exceptionally  high-quality  live-  ing  natural  complements  to  bal-  On  the  other  hand,  Canada  had 
stock  of  all  'types  is  produced  in  anced  irrigation  farming,  the  I^asf  imported  from  the  United  States, 
the  district.  This  is  a  natural  se-  ern  Irrigation  District  offers  un-  5,440  boxes  of  chickens,  419  boxes 
quence  to  the  ability  of  the  far-  rivalled  opportunities  for  butter  *5f  fowl,  365  boxes  of  turkeys,  and 
iiiers  to  raise  two  or  more  crops  and  cheese  manufacturing  and  boxes  of  ducks, 
of  alfalfa  per  year,  and  other  for-  milk  processing.  i®  expected  the  Imports  of 

age  and  grain  crops  in  abundance  Poultrj-  Packing:  The  district’s  PO“lfry  will  soon  cease,  says  the 
and  the  availability  of  ample  open  poultry  industry  can  be  rapidly  Current  Review  of  Agricultural 
range  pasture  throughout  the  en-  expanded  to  meet  the  require-  Canada,  and  that 

■tire  year.  There  are  750,000  acres  ments  of  plants  of  this  type.  For  position  to  ex- 

of  such  pasture  land  in  the  DIs-  several  consecutive  years  turkeys  P®*"^  po^ifty  within  the  next  few 
trlct.  Thousands  of  lambs  and  of  the  area  have  won  All-Cana- 

cattle  are  fattened  each  winter.  A  dian  showing  honors.  wt  a*  h  • 

- - New  Cannery  Projected 

_  For  British  Columbia 


Fruit  and  Vegetable  Canners 

Vancouver:  —  Construction  of 

I  .^1.  ¥  ¥*  ■  -1^  a  new  cannery  is  now  under  way  at 

WlfifCG  LO  I  sick  tllfiTll  Wll3.ilLV  Osoyoos.  British  Columbia.  The 

- •  owned,  and  will  be  operated  under 

With  the  largest  pack  of  fruits  I  and  the  supply  of  materials  and  Di®  direction  of  E.  R.  McNaughton, 
and  ^vegetables  in  Canada’s  his-  labour  adequate,  the  pack  may  set  who  has  had  18  years  of  experience 

tory  “just  around  the  corner”,  fore-  a  volume  record  for  Canada.  in  the  cannery  business  is  Incor- 

sighted  Canners  should  pack  more  In  1938,  according  to  Govern-  porated  and  capitalized  for  $100,- 
bigh  quality  varieties  this  year  than  I  ment  Statistics,  Mr.  Mann  pointed  000.  Shares  are  one  dollar  each, 
ever  before.  j  out  the  industry  packed  2,380,170  and  are  being  offered  in  any  mul- 

This.  the  opinion  of  Gordon  |  cases  of  peas,  while  in  1942,  the  tiple  of  100.  It  is  estimated  that 
Mann,  general  manager  ot  Ameri-  'pack  reached  a  record  peak  of  3,-  $70,000  will  be  required  this  sea- 
ran  Can  Company  in  Canada,  is  !  681,278  cases.  This  year,  he  be-  son  to  build  and  equip  the  can- 
based  on  two  major  reasons:  Can-  :  Ueves,  th^  pack  should  be  nearer  nery. 

adian  housewives  are  going  to  de-  3,500,000  cases  with  emphasis  on  .  Of  this  amount  the  Osoyoos 


adian  housewives  are  going  to  de-  3,500,000  cases  with  emphasis  on  .  Of  this  amount  the  Osoyoos 
mand  quality  in  post-war  foods.  ,  the  side  of  quality.  growers  and  businessmen  have  al¬ 

and  secondly,  continued  well-being  :  He  warned  that  once  the  “pipe-  ready  suscribed  $40,000  and  Oliver 
for  the  canning  industry  demands  lines”  of  distribution  are  again  growers  are  now  being  given  an 

more  emphasis  than  ever  on  the  filled  there  will  be  inventories  and  opportunity  to  participate  in  this 

packing  of  quality  products.  resultant  inventory  losses  if  quan-  industry. 

Entering  the  peacetime  market  tity  instead  of  a  renewed  concen-  The  new  company  has  taken  over 
with  more  money  than  ever  before,  tratlon  on  quality  Is  to  be  the  the  present  operations  of  the  Mc- 

the  housewife  can  afford  to  be  far  guiding  rule  of  packers.  Naughton  Canning  Co.  Ltd.,  of 

more  particular  about  what  she  These  dangers,  he  added,  do  not  Osoyoos. 


more  particular  about  what  she  These  dangers,  he  added,  do  not  Osoyoos. 

I'uys,  and  will  continue  to  buy,  exist  where  fruit  is  concerned  since,  - - 

than  she  was  during  the  war,  or  with  the  time  needed  to  bring  Maw  Officers  Elected 
even  before  the  war.  If  she  doesn’t  young  trees  to  full  production.  It  b  i  i  ^ 

find  the  quality  she  wants  in  cans,  was  not  possible  to  increase  farm  By  Wholesale  GrOCerS 

he  warned,  she  is  going  to  look  output  of  fruits  during  the  war  - 

elsewhere.  ^  years  as  it  was  with  vegetables.  J.  W.  Robinson  of  Vancouver 

From  the  standpoint  of  the  can-  Mr.  Mann  emphasized  his  belief  was  elected  president  of  the  Whole- 
ning  industry’s  economic  health,  that  only  by  greater  concentration  sale  Grocers’  Association  of  Can- 
lie  said,  it  is  essential  that  a  high  on  quality  pack  could  packers  as-  ada  at  the  group’s  three-day  con- 
quality  rating  for  canned  foods  be  sure  the  continued  economic  sue-  vention  held  recently  at  the  Seig- 
well  established  with  consumers  as  cess  of  ^le  industry.  A  greater  nlory  Club,  Que.  He  succeeds 


early  as  possible. 


.  .  proportion  of  quality  packing,  he  Michael  Dwyer  of  Halifax. 

“While  there  were  restrictions  said,  will  bring  more  ready  con-  Named  vice  -  presidents  were: 

on  the  packing  of  some  food  prod-  j  sumer  acceptance  and  consequent-  G.  H.  Kitchen,  Fredericton,  for  , 

nets  during  the  war,”  Mr.  Mann  ly  less  danger  of  inventory  losses  New  Brunswick  and  Prince  Edward  ! 

said,  “the  Industry  packed  sub-  and  a  stagnant  market.  Island:  Bernard  Couvrette,  Mont-  ' 

stantial  quantities  of  essential  - -  real,  for  Quebec;  W.  G.  Lumbers,  I 

foods.  It  is  more  important  now  New  York:  —  Unless  some  re-  Toronto,  for  Ontario;  E.  S.  Cooper, 
than  ever  before  that  emphasis  be  Hef  is  seen  in  the  wheat  supply  Winnipeg,  for  Manitoiia;  J.  M. 
placed  on  a  quality  pack.”  situation,  substantially  lower  oper-  Sinclair,  Regina,  for  Alberta  and 

May  Set  Record  atlng  profits  are  in  prospect  for  the  Saskatchewan.  The  British  Col-  ' 

The  1946-47  supply -of  canned  milling  Industry  in  the  current  umbla  vice-president  has  yet  to  be 

foods  and  vegetables,  he  pointed  year.  Despite  price  advances  to  named. 

out,  will  be  higher  than  it  was  oftset  the  loss  of  subsidy  payments.  Other  board  nienil)crs  elected 

during  the  war  years  and  that,  margins  probably  win  narrow  con-  were:  A.  W.  Baillie,  Toronto;  Ed- 
with  weather  conditions  favourable  I  siderably,  particularly  since  the  gar  Caron,  Montreal;  Lucien  Petti-  I 


and  a  stagnant  market.  Island:  Bernard  Couvrette,  Mont- 

- —  real,  for  Quebec;  W.  G.  Lumbers, 

New  York:  —  Unless  some  re-  Toronto,  for  Ontario;  E.  S.  Cooper, 
lief  is  seen  in  the  wheat  supply  Winnipeg,  for  Manitoba:  J.  M. 
situation,  substantially  lower  oper-  Sinclair,  Regina,  for  Alberta  and 
atlng  profits  are  in  prospect  for  the  Saskatchewan.  The  British  Col- 


or  expansion  of  any  food  process-  the  Canadian  Pacific  Railway  as  -tp  determined  nn  each  manufac-  two-storey  offices,  separate  can-  pected  to  be  completed  a 
ing  industry.  I  well  as  by  two  branch  lines  of  the  turer’s  pack  throughout  the  Dol  he^n  and  welfare  centre.  The  I  equipped  some  time  in  July, 

The  Eastern  Irrigation  District  same  railway.  Convenient  track-  n^inion  by  inspectors  who  decide  . 

is  sHuated  midway  between  Win-  age  sites  suitable  for  all  types  of  grade  according  to  regulations 

nipeg  and  Vancouver,  about  100  food  processing  plants  are  avail-  under  the  Meat  and  Canned  Foods  — 

miles  east  of  the  city  of  Calgary,  able  at  the  centres  of  population.  Act. 

Originally  a  Canadian  Pacific  and  may  be  obtained  on  very  at-  jhe  highest  grade  Is  fancy; 

Railway  project,  it  was  turned  tractive  terms.  There  are  over  a  choice,  second:  and  standard,  third.  1111; 

over  by  the  company  to  the  far-  dozen  towns  and  tillages  within  Substandard  refers  to  products  jjjji 

mers  of  the  district  in  1935,  and  the  district.  A  large  area  is  served  which  are  fit  for  food,  but  are  be-  jjjjj 

is  now  farmer-owned  and  farmer  by  a  loop  of  a  province-wide  hydro-  low  standard  quality  and  cannot  be  j|jj|  > 

operated,  under  the  direction  ot  a  electric  system,  which  even  under  sold  through  retail  outlets.  Each  ||||j 

board  of  trustees.  With  170,000  the  stress  of  heavy  wartime  re-  label  on  canned  fruits  and  vege-  jjjjj 

acres  under  irrigation,  it  is  the  quirements  had  adequate  reserves  tables  must  be  authorized  by  the  ijj||  , 

largest  project  of  its  type  in  Can-  in  excess  of  its  peak  loads.  Special  Canning  Division,  Marketing  Ser-  jjjjj  ^ 

ada  and  has  all  the  factors  essen-  Industrial  rates  are  available  which  vice.  Dominion  Department  of  Agri-  jjjjj  ¥ 

tial  to  the  successful  and  profit-  compare  favourably  with  those  of  culture.  This  is  a  protection  to  the  jj|jj  n 

able  operation  of  food  processing  metropolitan  areas.  consumer  against  misrepresenta-  ;;;;;  W 

plants — desirable  soil,  favourable  Coal  in  ample  quantities  is  ^ion.  Each  factory  is  visited  re-  yj||  ^  \\  V  '  v 

growing  season,  abundance  of  con-  available  from  local  mines  at  very  gularly  by  inspectors  to  ensure  that  “jjj  ^  »  T 

trolled  moisture,  experienced  ir-  low  cost;  and  the  district  contains  sanitary  conditions  prevail,  and  the  :::::  \  . 

rigation  farmers,  low  initial  fac-  one  of  the  largest  natural  gas  inspectors  have  the  power  to  close  j|j||  XVXX^k^'^ 

tory  costs,  low  operating  and  fields  on  the  North  American  con-  ®  Plant,  or  Place  under  de- 

maintenance  costs,  convenient  to  tinent.  The  piping  of  this  gas  into  conditions  j||j|  fiS.  ^ 

extensive  consumers  markets.  the  centres  likely  to  be  Industrial-  ®  „  :::::  ^  ... 

in  ,hn  En.ter.  Irrigation  DIs-  I,  .  possibility.  Good  o«.I.  11 

.™i  are  soil,  snlublo  lor  .11  type,  Ity  building  brick  and  Gib  ••  fo^SVnclss  .re 

Of  irrigable  crops;  deep  rich  readily  obtainable  at  very  attrac-  f  striving  to  improve  Canada’s  I  ^ 

loams  blending  into  light  sandy  tive  prices  from  the  nearby  city  processed  foods.  Uile  bringing  I  jjjjj 
loams  and  heavier  clay  loams,  all  of  Medicine  Hat  and  the  town  of  jp,  ^  jjjj 

free  from  stone  and  rock,  and  with  Redcliff.  Processors  requiring  ^0^,^  groups.  Progress  is  being  !::::  ’  '1'  K  ' 

a  deep  clay  subsoil  that  is  ideal  glass  and  pottery  containers  can  facilitated  further  by  the  fact  that  lij!!  Z'-'.  1 

for  retaining  subsurface  moisture,  obtain  them  in  practically  any  jp  -ecent  years  food  investieation  J  '  ;V/ i 

The  irrigation  system  includes  the  amounts  required,  made  to  their  has  ^  I  -  '1 

huge  Bassano  Dam  on  the  Bow  own  specifications,  from  a  glass  scientific  field  rather  than  some-  j  jjjji  /  '\>  ■•/ '  >/• 

River,  with  a  fifty-foot  head  of  factory  located  in  Redcliff,  and  a  thing  that  was  left  strictly  to  jjjil  '  P  B  l» 

water.  The  main  diverting  canal  pottery  in  Medicine  Hat.  An  abun-  -g^orkers  in  the  nation’s  kitchens.  fi'ji  ^  l* 

has  a  capacity  of  3,800  cubic  feet  dance  of  good  Industrial  water  is  Scientifically  trained  men  and  ■  jjjjj  \  \  H  //  I  1^^" 

per  second.  There  are  2,100  miles  available  at  very  low  cost,  meet-  women  are  now  being  attracted  to  jjjjj  L  ^  ^  ^ 

of  irrigation  and  drainage  canals,  ing  all  analytical  and  quantity  the  relatively  new  field  ot  food  jjjjj  \  .sa- 

The  system  has  never  known  a  requirements.  technology,  and  much  advantage  jjjjj  L  j  1 

water  shortage,  and  the  present  Types  of  Processing  to  all  concerned  will  be  the  result.  jjjjj  ^1. 

water-carrying  capacity  js  consid-  The  types  of  food  processing  - ; - 


1  menced  many  years  ago  Kharkovi  age  from  root  rot  often  occurs. 
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FLOUR 

FIGHTS  FAMINE 


Canada  continues  to  play  a  leading  role  among  the  world  nations  which 
constitute  UNRRA,  the  United  Nations  Relief  and  Rehabilitation  Ad* 
ministration  —  because  FOOD  must  be  shared  as  much  as  possible,  in 
order  to  alleviate  world  wide  hunger  —  the  dreaded  aftermath  of  war. 

Food  is  now  the  one  vital  factor  that  determines  how  soon  peace  and  nor¬ 
mal  living  can  be  brought  to  the  less  fortunate  peoples  of  the  world.  We 
cannot,  we  must  not  fail  those  who  joined  us  in  the  common  struggle  for 
victory  over  tyranny. 

Flour  —  mankind's  'staff  of  life',  must  continue  to  flow  in  stupendous 
quantities  to  those  who,  with  Canada,  are  now  striving  for  world  order 
.  and  peace. 

Canada's  milling  companies,  justly  proud  of  their  capacity  to  serve  in  the 
war  years,  are  accepting  the  increased  responsibilities  placed  upon  the 
milling  industry  in  the  winning  of  the  Peace. 


The 

Canadian  National  Millers 
Association 


Lake  of  the  Woods  Milling  Co.  Limited 
Maple  Leaf  Milling  Co.  Limited 
McDonald  &  Robb  Limited 
Ogilvie  Flour  Mills  Co.  Limited 


Purity  Flour  Mills  Limited 
Quaker  Oats  Company  of  Canada 
Limited 

Robin  Hood  Flour  Mills  Limited 
St.  Lawrence  Flour  Mills  Co.  Limited 
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Wheat  Supply  to  be  Short 
Despite  Some  Big  Crops 

Even  if  Present  Favorable  Conditions  Continue 
in  Canada  and  the  United  States  World  Pro¬ 
duction  of  Food  Supplies  Will  be  Much  Below 
the  Pre-war  Levels  —  Shortages  to  Continue 
Until  1947  Harvest  at  Least. 


Ottawa:  —  Reviewing  the  world 
wheat  situation,  the  Dominion  Bu¬ 
reau  of  Statistics  reports  that  the 
United  States  expects  to  harvest 
a  record  wheat  crop  while  prospects 
in  Canada  appear  to  be  “extremely 
favorable.” 

After  weighing  the  debit  and 
credit  factors  of  the  situation,  the 
Bureau  said: 

.  .  Assuming  that  present 
crop-producing  conditions  continue 
until  harvest,  it  would  appear  that 
the  world’s  1946-47  food  produc¬ 
tion  will  be  definitely  below  pre¬ 
war  levels,  although  it  will  he 
somewhat  larger  than  that  of  19  45- 
46.  It  is  consequently  felt  that 
the  careful  use  of  all  foodstuffs 
will  have  to  be  continued  during 
the  approaching  season  in  order 
to  avoid  a  critical  world  food  short¬ 
age  before  the  1947  harvest.” 

On  the  credit  side,  there  has 
been  a  significant  improvement  in 
the  European  crops  as  compared 
with  a  year  ago.  Some  countries 
on  the  continent  are  reported  to 
be  anticipating  an  Increase  in  their 
bread-grain  production  sufficient 
to  make  them  more  nearly  self- 
sustaining.  Others,  which  have 
been  forced  to  import  grain  during 
the  last  couple  of  years,  may  be 
able  to  return  to  a  limited  export 
position. 

U.  S.  An  All-Time  High 

The  United  States  is  estimated 
to  be  harvesting  an  all-time  record 
wheat  crop,  while  the  present 
Canadian  prospects  appear  ex¬ 
tremely  favorable.  In  Argentina 
soil  conditions  are  reported  to  be 
excellent  for  the  seeding  of  grain 
and  Australia  is  thought  to  be  in¬ 
creasing  her  wheat  acreage  this 
year. 

On  the  debit  side,  one  of  the 
major  items  is  the  extremely  small 
world  stocks  of  wheat  available  at 
present.  On  July  1  these  stocks 
were  estimated  to  be  the  smallest 
since  1937  and  only  about  one- 
fourth  as  large  as  the  year-end 
carry  over  in  the  period  of  1941 
to  1944.  While  appearing  to  be 
somewhat  better  than  a  year 
earlier,  the  European  harvest  is 
expected  to  be  only  90  per  cent,  of 
the  pre-war  level,  as  acreage  is 
below  pre-war  and  yields  are  likely 
to  be  reduced  by  shortage  of  fer¬ 
tilizers  and  facilities. 

'  Our  Surplus  Dwindling 

The  supply  of  Canadian  wheat 
available  for  export  and  carry-over 
at  June  1,  1946  totalled  111.0 
million  bushels  as  compared  with 
350.0  million  available  at  the  same 
date  a  year  ago.  Total  exports  of 
wheat  and  wheat  flour  during  May 
amounted  to  only  24.0  million 
bushels  as  against  48.2  million  for 


May  1915  to  bring  total  exports 
for  the  ten-month  period  ending 
May  1946  up  to  303.3  million 
bushels,  about  48.8  million  above 
last  year’s  ten-month  aggregate. 

Despite  dwindling  supplies  of 
wheat  and  transportation  dif¬ 
ficulties,  exports  have  been 
fairly  well  maintained  during 
the  past  few  months.  So  far 
there  appears  to  be  no  indica¬ 
tion  of  a  drastic  export  decline  and 
if  the  current  rate  can  be  conti¬ 
nued  near  its  presen*  level  exports 
for  1945-46  will  equal  or  surpass 
those  of  a  year  ago,  while  carry¬ 
over  stocks  will  be  down  to  the 
minimum  required  until  the  new 
crop  is  available.  Imports  of 
Canadian  wheat  by  the  United 
States  tor  consumption  and  milling 
in  bond  have  been  revised  down¬ 
ward  this  month  as  more  authori¬ 
tative  information  has  become 
available  since  the  May  issue  of 
this  Publication.  Compared  with 
last  year,  flour  exports  for  the 
first  ten  months  of  1945-46  have 
been  slightly  larger,  while  over¬ 
seas  clearances  of  wheat  have  ex¬ 
panded  about  45  per  cent. 

Government  Price  Guarantee 

A  guaranteed  price  of  $1.35  a 
bushel  basis  No.  1  Northern  at  the 
Head  of  the  Lakes,  will  be  paid 
for  all  wheat  delivered  to  the 
Wheat  Board  for  the  five-year 
period  August  1,  1945,  to  July  31, 
1950,  inclusive,  according  to  an¬ 
nouncement  by  Trade  and  Com  • 
merce  Minister  James  A.  Mac¬ 
Kinnon. 

This  generous  deal  for  the  West¬ 
ern  wheat  growers  is  likely  to 
silence  protests  against  the  terms 
of  the  pact  with  Britain  signed  and 
announced  last  week  whereby  the 
Wheat  Board  would  sell  wheat  for 
a  four-year  period  at  prices  rang¬ 
ing  from  $1.55  to  $1  per  bushel, 
and  the  minister  told  the  House 
that  the  terms  of  that  pact  *ere 
an  Important  factor  in  determining 
the  provisions  of  the  offer  to  the 
growers. 

The  deliveries  of  wheat  for  all 
five  years  will  be  bulked  in  one 
pool,  according  to  Mr.  MacKinnon, 
with  the  same  Initiate  price  of 
$1.35  applicable  throughout  the 
five  years,  and  the  resultant  sur¬ 
plus  from  marketing  these  crops 
all  constitute  the  participation 
certificates. 

Anticipating  a  continued  over¬ 
all  world  wheat  and  flour  short¬ 
age  in  the  crop  year  Mr.  Mac¬ 
Kinnon  said  the  Wheat  Board  will 
take  all  wheat  the  growers  want 
to  deliver  in  the  year  1946-47,  but 
after  that  period  the  acceptances 
will  be  limited,  but  they  will  never 
be  less  than  14  bushels  per  au¬ 
thorized  acre. 


Need  for  Soil  Conservation 


Immediate  action  is  needed  to 
preserve  millions  of  acres  of  Cana¬ 
dian  land  from  ruination  by  wind 
and  water  erosion,  is  the  w'arnlng 
given  in  The  Royal  Bank  of  Can¬ 
ada  Monthly  Letter  for  August. 

Within  reach  of  everyone,  east 
and  west,  there  are  evidences  of 
Irreparable  loss  of  topsoil,  and 
unless  the  world  is  to  go  in  for 
soilless  culture  of  crops  it  is  time 
for  a  big  effort  using  all  the  re¬ 
sources  of  modern  science  and  in¬ 
genuity. 

The  article  continues  in  part: 
“The  population  of  the  world  has 
increased  from  4  65  million  around 
the  year  1650  to  somewhere  about 
2,200  million.  That  means,  if 
everyone  is  to  have  three  meals  a 
day,  an  additional  drain  on  farm 
land  of  1,900,000,000,000  meals 
Out  of  every  year’s  crop  of  grains, 
vegetables,  livestock  fodder,  and 
all  the  other  things  which  contri¬ 
bute  to  human*diet.  Yet  in  1941 
there  were  more  than  4  million 
acres  of  abandoned  farms  in  the 
Prairie  Provinces,  an  acreage 
which,  at  the  long-time  average 
yield  of  15.6  bushels  per  acre 
might  produce  62,400,000  bushels 
of  wheat,  a  year  if  the  land  had 
been  saved. 

“While  the  tragic  history  of  a 
few  decades  has  focussed  attention 
on  sections  of  the  Canadian  West, 
the  need  for  preservation  and  re¬ 
storation  of  crop-growing  soil  in 
eastern  Canada  is  also  pressing. 
The  ‘Garden  Province’  is  being 
washed  away,  little  by  little.  Work¬ 
men  had  to  go  through  90  feet  of 
mud  to  reach  a  solid  foundation 
for  bridge  piers  at  Charlottetown, 
‘mud’  which  was  once  the  fertile 
topsoil  of  crop-growing  acres.  In 
New  Brunswick  it  is  reported  that 
one  week  of  high  water  in  the 
Saint  John  River  carries  down  as 
much  silt  as  would  cover  more  than 
3,000  acres  to  a  depth  of  one  inch. 
Ontario  is  exercised  because  not 
only  are  good  agricultural  lands 
being  swept  away,  adding  new  de¬ 
vastation  to  the  abandoned  lands 
which  should  never  have  been 
opened  to  agriculture,  but  the 
rivers  are  being  spoiled  because 
silt  injures  the  chances  of  breed¬ 
ing  and  feeding  fish,  Quebec  has 
set  aside  a  ten-year  fund  of  ten 
million  dollars  to  be  spent  on  ap¬ 
proved  schemes  fff  land  utilization. 

.A  “Creeping  Death” 

“Soil  erosion  has  been  called  a 
‘creeping  death’.  It  is  not  only 
fatal  to  growth  of  plants  but  to  the 
development  of  man.  Concurrent 
with  a  farmer’s  realization  that  his 
farm  is  washing  or  blowing  away, 
with  consequent  loss  of  growth  and 
revenue,  there  comes  loss  of 
morale.  A  rural  population  of 
prosperous  and  contented  farmers 
is  an  asset  every  country  needs, 
but  if  morale  is  destroyed,  and 
farmers  become  apathetic,  the 
whole  country  suffers.  Prosperity 
on  individual  farms  brings  with  it 
benefit  to  neighbouring  merchants, 
distant  suppliers  of  farm  machine¬ 
ry,  and  factories  all  over  the  Do¬ 
minion.  These  successful  farmers 
contribute  to  the  national  income, 
and  they  provide  exportable  goods 
which  increase  Canada’s  w'orld 
trade,  with  consequent  raising  of 
the  standard  of  living  throughout 
the  country. 


“Under  conditions  of  low  pro¬ 
ductivity,  not  only  the  farmer  and 
his  family  are  affected,  but  the 
whole  community.  A  rural  muni¬ 
cipality,  like  any  other,  requires 
steady  taxpayers.  The  whole  coun¬ 
tryside  suffers,  through  lack  of 
funds  for  education,  road  building, 
bridge  construction,  and  many 
other  necessary  and  desirable  pro¬ 
jects,  if  the  tax-paying  ability  of 
those  who  live  there  is  reduced. 

“The  level  of  employment  in 
manufacturing  is  affected  by  the 
purchasing  power  of  all  the  people, 
and  farm  people  make  up  27  per 
cent  of  Canada’s  population.  If 
the  living  standard  of  27  per  cent 
of  a  country’s  population  is  at  a 
low  level,  from  whatever  cause,  it 
is  obvious  that  the  standard  of  liv¬ 
ing  will  be  depressed  everywhere 
in  the  country. 

“In  one  small  area  in  Ontario 
there  are  75  farm  buildings  classed 
as  fair  or  poor,  while  44  buildings 
have  been  abandoned  or  levelled, 
every  one  an  unwritten  story  of 
hope,  toil  and  disappointment.  In 
some  cases  the  land  was  good  to 
start  with,  but  it  was  farmed  with¬ 
out  foresight.  The  plow  made  it 
ready  for  carrying  away  by  wind 
or  water.  Productivity  declined. 
Income  decreased.  Sons  and 
daughters  went  away  to  cities.  A 
farm  which  housed,  fed  and  clothed 
a  big  family  only  a  few  years  ago 
supports  no  one,  and  is  a  menace 
to  its  neighbours.  Once  it  de¬ 
posited  money  in  banks,  bought 
machinery,  was  the  mainstay  of 
local  retail  business  and  a  cus¬ 
tomer  of  the  mail  order  houses.  It 
helped  feed  cities.  Today  it  buys 
nothing,  pays  no  taxes,  produces 
nothing  to  add  to  the  national  in¬ 
come  or  the  welfare  of  the  country, 
feeds  no  one.” 

Problem  Is  Immediate 

After  describing  the  causes  and 
evidences  of  erosion,  the  article 
continues:  “The  problem  is  im¬ 
mediate.  Two  English  scientists, 
G.  V.  Jacks  and  R.  O.  Whyte,  joint 
authors  of  the  book  ‘Vanishing 
Lands’,  have  reported:  ‘As  the  re¬ 
sult  solely  of  human  mismanage¬ 
ment,  the  soils  upon  which  men 
have  attempted  to  found  new  civili¬ 
zations  are  disappearing,  washed 
away  by  water  and  blown  away  by 
wind.  Today,  destruction  of  the 
earth’s  thin  living  cover  is  pro¬ 
ceeding  at  a  rate  and  on  a  scale 
unparalleled  in  history,  and  when 
that  thin  cover  —  the  soil  —  is 
gone,  the  fertile  regions  where  it 
formerly  lay  will  be  uninhabitable 
deserts.’  Does  it,  then,  seem  far¬ 
fetched  when  the  Farm  Equipment 
Dealer  reports  that  about  14  per 
cent  of  the  land  on  this  continent 
has  already  lost  all  of  its  crop¬ 
growing  capacity?  Or  when  Pro¬ 
fessor  A.  F.  Coventry  of  the  De¬ 
partment  of  Zoology,  University  of 
Toronto,  says  there  are  in  the 
agricultural  part  of  Ontario  some  5 
million  acres,  about  one  sixth  of 
the  whole,  unfit  for  anything  ex¬ 
cept  trees,  but  lacking  the  trees? 
Soil  drifted  from  one  acre,  to  a 
depth  of  one  inch,  is  equivalent  to 
the  removal  of  about  700  pounds 
ot  nitrogen,  155  pounds  of  phos¬ 
phorus,  and  5,380  pounds  of  potash. 
This  amount  of  phosphorus  alone, 
says  a  pamphlet  distributed  by  the 
Dominion  Department  of  Agricul¬ 


ture,  is  equal  to  that  removed  from 
the  soil  in  the  production  of  485 
bushels  of  wheat.  Dr.  Wyatt,  of 
the  University  of  Alberta,  is  quot¬ 
ed  as  saying  it  would  take  from 
$200  to  $350  per  acre  in  commer¬ 
cial  fertilizer  to  restore  these 
wasted  minerals. 

“How  long  can  this  go  on? 
Scientists  tell  us  that  it  takes  na¬ 
ture  about  five  hundred  years  to 
make  one  inch  of  good  topsoil,  but 
this  precious  source  of  food  and 
living  is  being  washed  from  be¬ 
neath  our  feet  or  blown  into  the 
air  at  terrific  rates.  Look  at 
China,  where  topsoil  has  become  so 
precious  in  the  washed-out  sections 
that  men  have  been  known  to  slip 
from  their  homes  during  the  night 
to  steal  soil  by  the  handfuls  from 
neighbours,  so  as  to  have  enough 
to  grow  beans  to  feed  their  fami¬ 
lies. 

“The  millions  of  tons  of  Can¬ 
ada's  fertile  topsoil  which  have 
been  washed  into  the  ocean  cannot 
be  replaced,  and  certain  natural 
processes  of  erosion  cannot  be 
completely  stopped,  though  the' 
losses  can  be  reduced  to  moderate 
proportions.  The  Palliser  triangle 
will  not  be  safe  until  dust  storms 
cease  there,  the  land  nailed  down 
by  the  roots  of  grass  and  scientific 
niechanical  usages.  But  there  is 
still  time,  ’f  Canadians  take 
notice  ” 

A  report  is  given  of  the  work 
done  under  the  Prairie  Farm  Re¬ 
habilitation  Act,  and  the  letter 
concludes:  “Intelligent,  planned 
organized  attack  is  required.  It 
might  very  well  stem  from  the 
farmers’  level  and  make  itself  felt 
in  requests  for  advice  and  assist¬ 
ance  and  guidance  of  government 
departments.  A  committee  of 
nien  and  women  intensely  interested 
in  the  well-being  of  their  farms  can 
sit  around  a  table  and  set  forth 
what  they  hope  for;  then  look  to 
the  experts  for  details  of  how  it 
is  to  be  done.  Discussion  between 
groups,  in  an  unselfish  spirit  of 
sharing  knowledge  and  experience 
for  the  good  of  all,  will  be  effective 
in  keeping  down  wastage  due  to 
misplaced  effort  or  amateurish 
planning.  Consultation  between 
individuals,  farmers’  associations, 
universities,  county  councils.  Do¬ 
minion  and  Provincial  Departments 
of  Agriculture  and  Agricultural 
Improvement  Associations  as  to 
the  best  way  of  proceeding  should 
go  far  toward  building  effective 
control  programmes  and  co-ordi¬ 
nating  them  in  a  comprehensive 
plan  that  will  benefit  all.” 


BROAD  20-YEAR 
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stitutlons,  are  more  than  competing 
for  their  share  of  the  markets.  Add¬ 
ed  to  this  is  the  recent  adoption  ot 
hardier  rootstocks  and  better  tree¬ 
building  t#hnique,  all  of  which 
assures  these  regions  a  permanent 
and  expanding  production. 


Heads  Brush  Firm 


C.  A.  SMITH,  whose  election  to 
the  presidency  of  Harold  E.  Smith, 
Limited,  brush  manufacturers,  is 
announced.  Mr.  Smith  was  former¬ 
ly  vice-president  ot  the  firm. 


Food  Crisis  Seen  For 

Four  or  Five  Years 

Ottawa:  —  The  critical  world 
food  situation  may  last  for  four 
or  five  years.  .Ample  evidence  ex¬ 
ists  to  show  that,  even  with  the 
average  or  better  than  average 
yields  for  the  remainder  of  1946 
and  1947.  the  world  food  situa¬ 
tion  will  remain  critical,  at  least 
until  the  harvests  of  1947.  Sir 
John  Boyd  Orr,  Director  General 
of  Food  and  Agricultural  Organi¬ 
zation.  has  stated  that  the  world 
fodd  situation  is  likely  to  remain 
critical  in  one  way  or  another  for 
the  next  four  or  five  years,  and 
has  urged  some  agreement  on  a 
plan  for  international  agricultural 
action  over  that  period  of  time. 

The  grain  supply  outlook  for  the 
approaching  season  is  anything 
but  reassuring,  states  the  Monthly 
Review  ot  the  Wheat  Situation. 
A  preliminary  estimate  of  world 
foods  needs  and  supplies  for  194  6- 
4  7,  prepared  by  the  FAO,  reveals 
that  in  the  case  of  wheat  the  im¬ 
port  needs  of  the  deficit  countries 
may  be  as  large  as  30  million  me¬ 
tric  tons  in  order  to  maintain  a 
minimum  subsistence.  On  the 
other  hand,  assuming  average  wea¬ 
ther  conditions,  the  amount  avail¬ 
able  from  the  “Big  Four”  exporters 
is  not  likely  to  exceed  20  million 
tons. 


C.AXADA  BREAD  EXTENSIONS 
Ft.  'Williams,  Ont.  —  Assets  and 
husines*-.of  White  Star  Bakery  of 
this  cit^  have  been  acquired  by 
Canada  Bread  Co.  Ltd.,  and  a  new 
two-storey  brick  building  costing 
approximately  $150,000  is  being 
erected,  completion  of  which  is 
expected  early  this  month.  Mod¬ 
ern  equipment  will  be  installed  in 
the  new  plant. 

Canada  Bread  are  also  erecting 
buildings  in  Belleville  and  St. 
Catharines,  Ont. 
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Canadian  Market  for  Beef  in 
Gt.  Britain  Depends  on  Price 


A  corresponding  trend  is  shown 
in  production  of  eggs  and  poultry. 
During  5-year  period  1941-1945. 
production  of  eggs  increased  from 
244,468,000  dozen  to  37,952,000 
dozen  while  poultry  killed  in  same 
period  increased  from  220,007,000 
lbs.  to  307,436,000  lbs.  —  after 
having  attained  a  peak  in  1944  of 
315,176,000  lbs. 

The  Canning  Iiidustry 

In  the  canning  industry,  pro¬ 
duction  of  canned  meats  followed 
a  similar  trend  to  that  shown  in 
meat  production.  From  a  total  in 
1932  of  3,108,220  lbs.  with  a  value 
of  $685,765,  output  of  canned 
meats  rose,  by  1939  to  7,887,228 
lbs.  with  a  value  of  $1,743,227.  In 

1943  a  total  of  38,671,960  lbs.  of 
meat  was  packed  with  a  value  of 
$10,890,282  production  for  1944 
declining  to  25,302.708  lbs.  with 
a  value  of  $6,915,044. 

Production  of  canned  fish,  of 
course,  depends  on  the  vagaries 
of  the  run  ot  fish  and,  likewise, 
output  of  canned  vegetable  and 
fruit  is  dependent  upon  croj)  condi¬ 
tions  from  year  to  year.  War  and 
post-war  demand  for  food  stuffs, 
however  is  reflected  in  production 
figures  nevertheless.  Thus,  pro. 
duction  of. canned  vegetables  which 
amounted  to  4.176,434  cases  in 
1932  with  a  value  of  $8,214,703. 
increased  by  1939  to  7,588.0.55 
cases  with  a  value  of  $1  4,466,052 
and  further  by  1944  to  11.642,342 
cases  with  a  value  ot  $26,939,478. 
Canned  herring  production  which, 
in  1939,  amounted  to  286.456  cases 
valued  at  $1,021,768,  increased  by 

1944  to  1,221,156  cases  with  a 
value  of  $5,910,385  —  a  peak  of 
1.634,560  cases  with  a  value  of 
$7,249,993  having  been  attained 
in  1942. 

Possibilities  for  future  expan¬ 
sion  in  demand  for  canned  prod¬ 
ucts  On  a  major  scale  are  opened 
Up  by  development  of  quick-freez¬ 
ing  processes  which  retain  in  the 
canned  product  the  freshness  and 
the  flavor.  A  comparatively  new 
development,  quick  freezing  pack¬ 
ing  already  has  made  rapid  strides 
and  promises  to  revolutionize, 
within  a  short  space  of  time,  the 
entire  packing  industry. 

Flour  Milling  &  Baking 

Export  demand  for  Canadian 
flour  has  continued  widely  in  ex¬ 
cess  of  production  facilities  of 
Canadian  mills  which  have  oper¬ 
ated  at  capacity  throughout  the 
war  years  and  seem  likely  to  main¬ 
tain  capacity  operations  for  some 
time  to  come.  During  current 
year,  as  a  result  of  pressing  needs 
of  grain  and  flour  for  shipment  to 
famine  stricken  countries.  Do. 
minion  government  reduced 
amount  of  flour  available  for  do¬ 
mestic  consumption  by  10  per  cent, 
imposing  on  flour  milling  com¬ 
panies  the  problem  of  equitable  al¬ 
location  of  production  for  the  do¬ 
mestic  market. 

Year,  to  <late,  has  seen  a  mate- 


Although  the  United  Kingdom  is 
likely  to  require  all  the  beef  Can¬ 
ada  can  ship  in  1946.  1947  and  pos¬ 
sibly  1948,  retention  of  the  mar¬ 
ket  after  that  will  depend  on  price, 
according  to  food  ministry  officials 
in  London. 

Canada  now  is  the  second  largest 
supplier  of  beef  to  the  United  King¬ 
dom.  having  shipped  487.606  cwf. 
in  the  first  two  months  of  1946 
compared  with  an  average  in  1938 
of  just  over  1.000  cwt.  monthly. 
In  1945,  Canada  processed  and  sent 
Overseas  the  equivalent  of  500,000 
head,  more  than  twice  the  number 
that  could  be  exported  to  the  United 
States  when  exports  to  that  coun¬ 


try  were  permitted  under  the  quota 
system. 

Food  Ministry  sources  pointed 
out  that  the  price  of  Canadian  beef 
ill  the  United  Kingdom  is  about 
double  the  price  paid  for  beef  from 
other  sources.  When  supply  over¬ 
takes  demand,  the  British  would  be 
unable  to  pay  Canada  as  much  as 
United  States  would  be  willing  to 
pay. 

Argentina  supplies  the  largest 
amount  of  beef  to  Britain,  having 
shipped  1,733.742  cwt.  in  the  first 
two  months  of  this  year,  or  over 
three  times  as  much  as  Canada  sup¬ 
plied  during  that  period,  at  a  price 
about  half  that  of  Canadian  beef. 


rial  improvement  in  the  labor  sit¬ 
uation,  which  had  been  a  more  or 
less  serious  problem  for  mills  dur¬ 
ing  war  years. 

Operation.^  of  baking  companies, 
more  important  of  which  are  ac- 
sociated  with  the  larger  flour  mill¬ 
ing  operators,  have  continued  dif¬ 
ficult*  with  narrow  profit  margin — 
a  marked  feature  of  wartime  oper¬ 
ations  —  remaining  chief  factor. 
Shortages  of  sugar  and  other  mate, 
rials  have  had  the  effect  of  restrict¬ 
ing  materially  output  of  cakes  and 
other  baking  product.^. 

Biscuit  and  confectionery  com- 
panie.s  also  have  been  affected  in 
operations  by  sugar  rationing  and 
shortages  of  other  necessary  ingre¬ 
dients  and  here  again  profit  mar¬ 
gin  has  been  restricted  by  price 
ceilings  and  rising  operating  costs, 
both  for  labor  and  materials. 

Chief  development  in  the  dairy 
industry  during  current  year  was 
droi>ping  of  milk  subsidy  by  Do¬ 
minion  government  and  transfer, 
ence  to  selling  price  of  milk, 
cream  and  other  milk  products. 
Export  demand  for  cheese,  eggs  and 
other  dairy  products  continued  on 
a  heavy  scale.  Sales  of  dairy  com¬ 
panies  during  past  year  were  on  a 
generally  higher  level  than  for  pre¬ 
ceding  year  but  operating  ex¬ 
penses  also  were  greater,  particu¬ 
larly  for  labor  and  maintenance. 


In  combination,  the  two  factors  are 
enabling  the  Canadian  fishermen, 
as  a  group,  to  obtain  satisfactory 
return  from  their  work.  Present 
signs  are  that  their  total  dollars- 
;  nnd-cents  return  this  year  will  be 
larger  than  was  reported  in  1945, 
when  the  fishing  industry  did  very 
well.  Production  in  the  sea  flsh- 
I  tries  during  the  first  five  months 
of  1946,  as  shown  hy  unrevised  re¬ 
ports,  was  little  greater  than  the 
catch  in  the  corresponding  period 
I  of  last  year  but.  on  the  other  hand, 
the  landed  value  of  the  fish  and 
shellfish  brought  ashore  increased 
by  approximately  $2,000,000. 


Seed  Pofato  Acreage 

Here  Af  Record  Level 


I  Ottawa:  —  A  record  of  41.00  0 
[acres,  producing  6'i  million 
bushels  of  potatoes,  were  certified 
in  1945  by  the  Plant  Protection 
Division,  Dominion  Department  of 
'  Agriculture. 

The  Maritime  Provinces  account¬ 
ed  fo  8  8  per  cent  of  acreage  passed 
!  and  the  varieties  Green  Mountain, 
;  Irish  Cobnler.  and  rKatahdin  ac- 
I  counted  for  about  4*e  same  pro- 
'  portion. 

i  The  increase  of  about  40  per 
cent  in  acreage  from  1944  to  1945 
is  attributed  to  record  sales  of 
more  than  four  million  bushels 
from  the  1944  crop.  Of  this  total, 
3’i  million  bushels  were  exported, 
mostly  to  the  United  States,  West 
Indies,  and  South  America  coun¬ 
tries. 


The  Era  of  Cheap  Food  is  Coming  to  a  Close 


t  Continued  from  page  9) 


ness  that  insists  on  being  profitable  according  to 
recognised  business  standards  is  now  coming  to  a 
close. 

4$  *  * 

Out  of  this  evolution  may  emerge  a  variety  of 
novel  developments.  There  may  be  wholesale  pro. 
ducers,  on  vast  acreage  or  under  glass  or  in  tank 
farms  all  of  which  are  already  establishing  them¬ 
selves  wherever  possible.  There  may  be  mer. 
chandislng  schemes  of  such  magnitude  as  to  dwarf 
anything  seen  today  even  in  the  large  communi. 
ties,  for  the  sake  of  reducing  to  a  bare  minimum 
the  cost  of  distribution  and  passing  the  savings  on 
to  the  producer.  And  there  may  be  —  and  not  too 
farfetched  either  —  a  system  of  national  buying 
and  selling  at  least  as  far  as  the  international  food 
trade  is  concerned.  In  the  latter  scheme,  now  trie<l 
by  various  countries  whose  food  imports  are  large¬ 
ly  On  a  relief  basis,  the  buying  (state)  organisa¬ 
tion  would  draw  upon  the  resources  of  the  state  to 


enable  it  to  buy  at  a  high  price  while  selling  at  a 
low  one. 

At  a  time  when  the  state  provides  the  circensis 
one  must  also  expect  it  to  find  the  panem  for  the 
immediate  government  power  so  frequently  is  meet¬ 
ing  down  at  the  corner  right  now,  unrest  being 
what  it  is  these  days. 

Whether  the  increases  are  hidden  therefore  or 
openly  met,  whether  it  requires  great  political  pres¬ 
sure  or  a  moderating  of  demands  by  those  groups 
who  have  in  the  past  bargained  for  most  of  the 
gains  in  modern  technology,  food  will  be  dearer. 
The  ways  in  which  a  free  and  mature  society  ap¬ 
proaches  the  questions  of  “how  much  and  how” 
are  necessarily  different  from  the  ways  which  have 
been  tried  elsewhere.  It  will  nevertheless  require 
not  only  moderation  but  infinite  wisdom  to  see 
that  when  the  era  of  cheap  food  ends,  the  economic 
enfranchisement  of  one  class  will  not  make  it  ne¬ 
cessary  to  disenfranchise  another. 


(Continued  from  page  9) 

chases  of  frozen  salmon  from  this 
country  did  take  place. 

Supplies  of  frozen  cod  fillets  are 
also  being  sought  by  the  United 
Kingdom.  8.900.000  pounds  or 
about  half  as  large  a  quantity  as 
was  needed  by  Britain  last  year. 
Arrangements  for  obtaining  these 
supplies  of  cod.  and  1,500,000 
pounds  of  halibut,  are  in  progress 
hut  the  negotiations  have  not  been 
completed  at  the  moment  of  writ¬ 
ing.  Substantial  or  large  stocks  of 
both  these  nroducts  were  obtained 
fiom  Canada  by  the  British  Min¬ 
istry  of  Food  during  the  latter  years 
of  war.  Of  course,  frozen  halibut 
had  been  sold  in  Britain  by  the 
Canadian  fishing  industry  in  former 
peace  years  but  it  was  not  until 
wartime  that  f-ozen  cod  went  to 
United  Kingdom  outlets  in  im- 
'  portant  quantity. 

•Although  I  have  purposely  omit¬ 
ted  reference  to  various  point.s  of 
I  detail  relating  to  extern.H  needs, 

:  and  the  steps  being  taken  to  meet 
;  those  needs,  what  I  have  written 
probably  makes  clear  the  main  rea¬ 
sons  why  I  could  say  in  an  early 
paragraph  that  the  demand  for 
Canadian  fish  continues  at  high 
level.  Added  to  those  reasons,  of 
course,  is  the  fact  of  domestic  re¬ 
quirements,  which  mean  the  con¬ 
sumption,  in  the  aggregate,  of  a 
good  deal  of  fish,  not  as  much  as 
I  would  like  to  have  eaten  in  our 
own  country  but,  nevertheless,  a 
considerable  quantity. 

Coupled  with  this  high-level  de¬ 
mand  is  a  general  firmness  of  price. 


U.K.  In  Market  For 

Br.  Columbia  Fruit 


Vancouver:  —  The  U.  K.  Min¬ 
istry  ot  Food  has  authorized  the 
!  British  Food  Mission  in  Ottawa 
j  to  contract  for  the  purchase  of 
;  3,000  tons  of  raspberries  and 
strawberries  in  S02  solution  from 
!  this  year’s  pack  in  British  Colum- 
{  bia. 

I  It  is  also  expected  that  the  U.K. 
will  purchase  considerable  tonnage 
'  of  greengage  tree  fruit  pulp  at  a 
!  later  date. 

I  Overshadowing  the  whole  move- 
;  ment,  however  is  the  shortage  of 
I  supply  of  barrel  containers  —  over 
!  15,000  barrels  are  needed. 


U.  K.  WANTS  MORE  TOMATOES 


I  It  has  been  Indicated  by  the 
[  British  Food  Mission  that  the 
i  British  Ministry  of  Food  will  be  in 
I  the  market  this  fall  for  substan- 
!  tlal  quantities  of  tomato  products, 
i  They  have  agreed  to  take  a  quan- 
i  tity  of  tomato  juice  in  addition  to 
!  canned  tomatoes  and  they  also  de- 
'  sire  a  quantity  of  tomato- paste  20 
:  per  cent  solid. 

I  While  no  definite  contract  can 
I  yet  be  made  with  the  British  Food 
i  Mi.ssion  as  any  such  arranged  must 
be  authorized  by  W.P.T.B.  and  will 
naturally  depend  on  this  year’s  crop 
condition,  it  would  appear  that  a 
sizeable  volume  of  these  products 
can  be  exported  if  they  are  avail¬ 
able. 
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BEAULIEU  Y’KNIFE 
PROBE  IS  BEGUN 


MINING  MARKET  RECORD 


Trantaclions  on  TORONTO  STOCK  fXCHANCE 


Joint  Action  Taken  by  OSC, 
Toronto  Stock  Exchange- 
Market  ‘Rigging*  Seen 


Toronto:  —  A  complete  in¬ 
vestigation  into  every  phase  of 
Beaulieu  Yellowknife  stock  trad¬ 
ing  has  been  launched,  according 
to  joint  announcement  by  the  On¬ 
tario  Securities  Commission  and 
Toronto  Stock  Exchange.  Author¬ 
ity  for  the  move  was  granted  by 
Attorney-General  Blackwell  under 
the  Securities  Act. 

Although  immediate  action  is 
promised,  final  report  on  results 
the  probe  Is  not  expected  until 
rear  the  end  of  August;  proceed¬ 
ings  will  be  held  in  camera,  but 
it  is  understood  that  at  least  a  | 
dozen  witnesses  have  so  far  been  j 
listed  to  testify,  with  the  pos-  | 
sibility  that  more  may  be  called 
to  the  stand.  | 

Text  of  the  joint  statement  fol-  | 
lows,  in  part:  — 

"Kor  some  weeks  now  the  com¬ 
mission.  in  cooperation  with  audi¬ 
tors  of  the  Toronto  Stock  Ex¬ 
change.  have  been  conducting  an 
investigation  with  a  view  to  ascer¬ 
taining  the  volume  of  trading  done 
in  Beaulieu  shares  through  ex¬ 
change  houses,  non-member 
houses  and  by  other  large  traders. 

“The  result  of  this  preliminary 
investigation  have  convinced  the 
commission  and  the  managing 
fommittee  of  the  stock  exchange 
that  examination  under  oath 
should  be  carried  out.  .  .  . 

“The  investigation  will  be  a 
thorough-going  one  into  all  phases 
of  trading  in  Beaulieu  shares  and 
any  other  matters  deemed  to  be 
connected  therewith.  .  .  . 

Col.  T.  P.  O'Connor,  chief  coun¬ 
sel  for  the  commission,  and  .1.  H. 
Collins,  chief  auditor,  have  l)een 
appointed  to  conduct  the  investi¬ 
gation  and  report  to  the  com¬ 
mission.” 

At  a  meeting  of  Beaulieu  share¬ 
holders  on  June  19,  Samuel  Cig- 
len,  Toronto  lawyer,  president  of 
the  mine,  charged  that  profes¬ 
sional  market  operators  had  dri- 
ven  the  stock  down  from  $2.G5 
a  share  to  71?  cent",  a  share  be¬ 
tween  May  16  and  May  30.  Dur¬ 
ing  the  recent  market  slump,  the 
stock  has  dropped  even  further, 
selling  as  low  as  53  cents  a  share. 


Slocks— 


Giant  Is  Going  Ahead 

With  Production  Plans 


Toronto:  —  There  has  been  no 
thange  in  the  schedule  set  for  Giant 
Yellowknife  Mines,  which  plans  to 
go  into  production  on  a  basis  of 
500  tons  daily  late  in  1947  or  early 
in  Spring  of  1948.  Officials  state 
mill  rate  will  be  boosted  to  1,000 
tons  daily  shortly  after  opening. 

Underground  work  is  advancing 
rapidly  from  the  No.  1  or  south 
shaft,  while  No.  2  shaft,  opening 
up  the  north  or  richer  orebodies, 
has  shown  an  estimated  cut  grade 
of  $20.20  value  over  nearly  300 
feet  drifting  on  the  first  level. 

The  No.  1  shaft,  with  three 
levels  opened,  will  open  up  the  east, 
north  extension  of  the  east,  and 
the  south  zone.  It  started  lateral 
work  last  February.  No.  2  broke 
ground  early  last  April.  Over 
2.000  feet  lateral  work  has  been 
accomplished  on  upper  two  levels 
at  No.  1  shaft,  and  the  ore  dump 
is  piling  up  with  lifted  ore. 


Madsen  Reports  Second 
Quarter  Production  Off 

Toronto:  —  Madsen  Red  Lake 
Gold  Mines,  Ltd.,  reports  produc¬ 
tion  off  for  the  second  quarter 
of  this  year  as  a  result  of  milling 
lower  grade  of  ore.  Output  for  the 
period  was  valued  at  $241,134 
f''om  30,321  tons,  an  average  per 
ton  recovery  of  $7.95.  In  hte  pre¬ 
vious  quarter,  production  was  re¬ 
ported  at  $259,693  from  treatment 
of  24,315  tons  for  an  average  per 
ton  recovery  of  $10.68. 

Since  the  commencement  of  pro¬ 
duction  in  1938,  the  company  re¬ 
ports  total  recovery  of  $9,361,104 
from  treatment  of  1,049,290  tons, 
an  average  of  $8.92  per  ton. 


Macassa  Output 

Doubles  6  Months 


With  increased  tonnage  and 
substantially  higher  grade  of  ore. 
Macassa  Mines.  Limited,  estimate 
earnings  for  the  second  quarter 
and  first  half  of  current  year  end¬ 
ed  June  30  more  than  double 
those  of  the  corresponding  period 
of  last  year.  Per  share  earnings 
of  3.05  cents  for  the  second  quar¬ 
ter  and  6.24  cents  for  the  six- 
month  period  contrast  with  1.35 
cents  and  2.84  cents  for  the  res¬ 
pective  periods  of  1945. 

Costs  for  both  periods  were 
moderately  heavier,  although  on  a 
per  ton  basis  they  were  lighter 
for  the  second  quarter  when  com¬ 
pared  with  previous  year.  Re¬ 
serve  for  taxes  doubled  with  this 
increase  being  less  marked  on  a 
per  ton  basis.  The  company  re¬ 
ported  a  modest  decrease  in  pro¬ 
duction  of  plant  and  equipment. 

For  the  second  quarter  of  1946 
gross  of  $336,727  was  recovered 
from  milling  of  22.094  tons  of  ore 
for  an  average  of  $15,24  a  ton. 
This  is  against  the  1945  quarter 
gross  of  $244,981  from  17,898 
tons  and  an  average  of  $13.69  per 
ton.  Development,  operating  and 
administration  costs  absorbed 
$213,548;  taxes  $26,634,  and  de. 
preciation  $16,500.  After  adding 
$1,792  sundry  income,  total  esti¬ 
mated  earnings  for  the  quarter 
were  reported  at  $81,836,  compar¬ 
ed  with  $36,170  in  1945  period. 

Gross  in  first  half  of  the  year 
amounted  to  $672,939  obtained 
from  42,663  tons,  or  an  average 
of  $15.77  per  ton,  against  $494,- 
598  from  36,995  tons  for  an  aver¬ 
age  of  $13.39  in  the  comparal>le 
period  of  194  5.  .Sundry  income 
amounted  |o  $2,913.  Costs  aggre¬ 
gated  $417,040,  taxes  $58,507, 
and  depreciation  $33,000.  These 
(harges  left  earnings  for  the  per¬ 
iod  at  $167,297,  which  compare.s 
with  $76,210  in  first  half  of  1945. 

Bullion  for  June  was  reported 
at  $116,320  recovered  from  7.- 
.54  8  tons  for  an  average  of  $15.41 
per  ton. 
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AXGliO-ROUVX 

The,  west  crosscut  on  525-foot 
level  ,at  Anglo-Rouyn  Mines  Ltd. 
has  advanced  670  feet;  everything 
is  well  on  schedule,  management 
states.  Hole  U-3,  drilled  from 
the  heading  of  this  crosscut,  inter¬ 
sected  a  zone  10  feet  wide,  with 
assay  values  from  .08  to  .13  ounce 
gold.  The  Intersection  is  161  feet 
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eluded  in  the  properties  connected 
hy  the  considerable  work  done  to 
date  are  those  of  Indin  Lake,  Co- 
lomac.  Dyke  Lake,  Indyke  Gold, 
and  three  groups  of  Nareco  Gold 
Mines,  blanking  off  the  north  and 
south  ends. 


CA.STLE  TUETHFAVEY' 

Castle  Trethewey  silver  mine, 
ahead  of  the  crosscut,  and  this  1  closed  in  1931,  plans  reopening 
area  should  be  reached  in  about  next  year  on  the  new  boost  in  sil- 
three  weeks.  This  is  said  to  be  I  ver  price.  No  word  is  heard  yet 
the  quartz  vein  structure  which  |  as  to  the  reopening  plans  of  Nlpis- 


the  work  is  aimed  to  develop. 


ASHER  .GOLD 

F'lrst  annual  report  shows  ex¬ 
penditures  of  $14,875.  incurred  by 
exploration  since  July,  19  45.  Cur¬ 
rent  assets  at  June  30,  1946, 

amounted  to  $3,108  and  current 
liabilities  $28. 


Cutliroy  Larder  Mines 

Colin  S.  Johnson,  consulting  en¬ 
gineer,  reports  encouraging  results 
111  drifting  which  is  proceeding  on 
the  250  and  500-foot  levels  at  Cath- 
roy  Larder  Mines. 

The  520  drift  on  the  500-foot 
horizon  has  advanced  165  feet.  The 
mineralized  shear  is  assuming  the 
character  of  higligiade  intersec¬ 
tions  cut  in  the  diamond  drill  holes 
from,  the  surface  in  the  new  area 
1,200  feet  south  of  the  shaft.  On 
the  same  level  the  512  drift,  car¬ 
ried  forward  640  feet,  discloses 
considerably  finer  mineralization, 
with  greater  widths  up  to  22  feet 
being  encountered.  Mr.  Johnson 
believes  that  greater  depths  will 
have  to  be  probed  in  this  area. 

In  the  220  drift  westward  on  the 
250-foot  level  in  the  E  zone  work 
has  advanced  a  total  of  80  feet. 


sing  Mining. 


HEVA  CADILLAC 

Heva  Cadillac  Gold  Mines  re¬ 
ports  cutting  a  vertical  station  at 
275  ft.  vertically,  or  360  ft.  on 
the  incline;  shaft  objective  is  4  00 
ft.  vertically  and  525  ft.  on  the  in¬ 
cline.  Officials  state  it  is  hoped  _ 
to  ship  Ore  from  Heva  by  late  I  4th  quarter  of  1945  with  $239,- 
September.  Negotiations  have]  622.  It  ran  to  $241,081  from  21.- 


Lif’tle  Long  Lac 

Output  Better 

Little  Long  Lac  Gold  Mines,  ac¬ 
cording  to  official  figures,  has  been 
showing  a  slight  upturn  in  pro¬ 
duction  in  1946  over  1945.  The 
lowering  of  the  price  of  gold 
from  $38.50  to  $35  per  ounce, 
will  affect  value,  however. 

Foi;  the  year  1945  production 
totalled  $815,183  from  72.117 
tons,  or  roughly  $11.21  per  ton. 
On  $35  gold  price  the  grade  would 
he  cut  to  around  $10.10  per  ton — 
still  considered  a  good  working 
price  in  relation  to  other  gold 
mines.  Owing  to  the  nature  of 
the  mining,  the  costs  have  been 
high  at  $10  total  per  ton  or  over. 
Net  profit,  $95,000,  equal  to  five 
cents  a  share. 

The  mine’s  upturn  to  better 
production  value  started  in  the 


been  underway  for  some  time  with 
Noranda  Mines  for  handling  ores 
when  the  2nd  level  is  attacked. 
Estimates  are  that  ore  will  run 
at  least  $10  a  ton. 


OSULAKE  GOLD 

Core  from  a  deeper  hole  being 
drilled  under  earlier  shallow  holes 
looks  favorable,  Osulake  Gold 
Mines  advises,  but  assays  have  not 
yet  been  received. 


SALMITA  NORTHWEST 

Toronto:  —  A  15.1  ft.  inter¬ 
section  with  average  value  of 
$13.24  over  the  entire  width,  was 
a  feature  of  the  last  shipment  of 
samples  received  from  Salmita 
Northwest  Mines,  where  a  15,000- 
foot  drill  campaign  Is  well  under 
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.  ,  .  •  II  ,  I  way  on  the  vear-old  property,  re- 

Average  values  for  this  distance  j  president  Mike  Mitto.  Of  150 

are  28  ounce  over  full  dritt  width  shipment  all  but 

of  five  feet.  I  showed  gold.  Best  sample 

— ;  I  ^  ran  $24.50.  Bracketed  with  it  In 

INDIAN  L.YKE  GOLD  _  I  jjjg  game  intersections  were  sam- 
Indian  Lake  Gold  Mines,  Limit- ,  running  $16.80,  $5.25,  $10.- 
ed,  advises  that  a  new  financing  |  5^  $14.35,  $13.65  and  $10.50. 

agreement  has  been  entered  into  |  yjjjg  shipment  since  drill- 

covering  the  following  blocks  of  campaign  began,  like  the 

stock:  A  firm  commitment  to  pur-  others,  is  from  the  short  holes 
cliase  285,000  shares  for  $82. oO  with  whlcli  the  vein  on  the  south 
payable  $27.50  cash,  $27^.50  wjtn-  showing  is  being  extended  from 
in  one  month  and  $27.50  within  jjjg  original  70  ft.  which  appear- 
two  months;  100,000  shares  at  ^(j  on  surface.  It  now  extends  to 
70c  a  share,  by  March  1,  1947;  325  ft.  open  at  both  ends. 

100.000  at  70c  by  April  1,  1947; _ 

100.000  at  80c  by  January  1,  j  AKAITCHO  YELLOMTiNIFE 

1948;  100,000  at  80c  by  February  i  i 

.1  1948  and  24  995  shares  at  $1  a  1  ro^nto^^^^  La^te,t 

share  by  March  1.  1948.  I  Ltd.,  advises  that  hole  No.  36  in¬ 

tersected  the  mineralized  zone  at 
384.5  feet  and  raturned  assays 
that  averaged  .21  ounce  ($7.35) 
across  8  feet.  Three  intersections 


619  tonsy  averaging  $11.15  a  ton 
in  first  quarter  of  1946.  The  sec¬ 
ond  quarter,  just  finished,  is  re¬ 
ported  correspondingly  good. 

The  management  plans  to  sink 
an  Interior  shaft  from  the  22nd 
level  at  3,200  ft.  depth  to  3,900 
ft.  depth  opening  four  new  levels. 
The  work  is  scheduled  to  begin 
this  year  if  materials  are  avail¬ 
able  and  conditions  permit.  The 
mine’s  ore  reserve  of  almost  500,- 
000  tons  guarantees  sufficient 
■milling  for  about  seven  years. 
Company  has  $934,320  cash  in 
hand  position.  So  far  company  has 
returned  around  $4,000,000  in 
dividends. 


Harricana  May  Finance 

For  Mill  InstallaHon 


Toronto:  —  Directors  of  Har- 
I  ricana  Gold  Mine,  Inc.,  have  made 
plans  for  additional  funds  that  may 
be  required  .for  mill  installation,  if 
warranted,  W.  S.  Brazel,  president, 
announces  in  annual  report  to 
shareholders. 

The  treasury  has  on  hand  $65,- 
000  and  $45,000  receivable  from 
sale  of  lots  in  Val  d’Or,  and  is  to 
receive  a  further  $80,000  for  400,- 
000  shares  under  a  new  underwrit¬ 
ing  agreement  whose  completion 
will  mean  that  nearly  all  of  the 
authorized  4,000,000  shares  have 
been  issued. 


COLOMAC  Y’KNIFE 

Colomac  Y'ellowknife  Mines, 
Ltd.,  has  advised  Montreal  Curb 
Market  that  a  new  financing 
agreement  had  been  entered  into 
which  will  provide  the  necessary 
funds  to  carry  on  as  active  a  de¬ 
velopment  campaign  as  it  can  dur¬ 
ing  the  favorable  summer  months. 
The  agreement  calls  for  a  firm 
commitment  c  overing  400,000 
shares  at  40  cents  a  share,  pay¬ 
able  $50,000  cash:  $55,000  in  one 
month;  and  $55,000  in  two 
months  with  options  on  749,995 
shares  at  from  50  cents  to  $1  a 
share,  payable  to  March  1,  1948. 


McKenzie  Red  Lake 

Second  Quarter  Off 


Western  Oil  News 


Shell  Jumping  Pound  was  at 
11,114  ft.  in  latest  drilling  re¬ 
port  and  it  was  drilling  by  whip¬ 
stock.  Bottom  before  the  fishing 
job  developed  was  at  10,367  and 
32  ft.  in  the  Madison  lime.  Shell 
expects  the  Fribourg  well  to  be 
underway  late  this  week. 


Latest  joint  test  of  McColl.Fron- 
tenac  and  Union  Oil  of  the  Pin- 
horn  area  was  reported  drilling  at 
2,8000  ft.  in  latest  report  from 
the  field.  The  well  was  spudded  on 
July  8. 


Drilling  at  Keystone  Valley, 
Roxana  3K  reported  a  depth  at 
last  report  of  4,260  ft.,  making 
hole  with  cable  tools. 


The  joint  Imperial  Shell  well 
at  Stalberg  had  a  good  run  In 
latest  period  adding  233  ft.,  to 
reach  a  depth  of  13,109  ft.  setting 
a  new  depth  record  for  the  pro¬ 
vince,  a  mark  previously  held  by 
Coalspur  well  of  Imperial  which 
was  abandoned  at  12,995  ft. 

Stolberg,  which  recently  re-en¬ 
tered  the  Madison  lime  after 
faulting,  has  had  only  slight  poro. 
slty  to  report  to  date. 


Bata  Petroleum,  Vera  Oilfields 
and  the  recently  formed  Superior 
Oils  in  Saskatchewan  have  joined 
in  a  well  to  be  known  as  Bata 
Province  No.  1  in  LSD  4  of  5-35- 
28w3.  At  the  latest  report,  the 
well  was  coring  for  the  Viking 
sand  at  2,335  ft.  Bata  company 
has  an  interesting  note  on  its  No. 
16  located  in  11  of  24-l41-24w3. 
This  well  was  drilled  to  shallow 
vJater  for  use  in  development  but 
surprised  with  a  gas  flow  which 
settled  to  around  375,000  c.L 
daily. 


Okalta  test  of  Keho  Lake  struc¬ 
ture,  which  has  been  coring  for 
the  .second  Bow  Island  sand,  re¬ 
ported  a  depth  of  4,114  feet. 


Following  proving  of  produc¬ 
tion  at  its  first  well  in  the  Provost 
field.  Imperial  has  spudded  the 
second  well  In  L.S.D.  1  of  33-3  7- 
3w4  and  a  depth  of  1369  was 
shown  in  latest  report.  A  further 
well.  No.  3  in  L.S.D.  6  of  27-37- 
3w4  w’as  rigging  up. 


Tests  were  being  continued  at 
the  DeVVlnton  at  the  last  report. 


Toronto:  —  McKenzie  Red  Lake 
Gold  Mines  Ltd.  reports  for  second 
J  I..  I  half  of  this  year,  tonnage  steady, 
wer(?  obtained  a,t  hole  No.  .ii,  drill-  j  compared  with  same  period  of 
vei  tically  100  feet  east  of  No.  36  ■  11)45  I.ower  irrade  of  ore  milled 
and  assays  from  this  hole  ran  from 
.01  ounce  (35  cents)  across  1.3 
feet  to  .51  ounce  ($17.85)  across 
the  same  width.  The  company  an¬ 
nounces  that  hole  No.  38  is  being 
collared  100  feet  east  of  No.  37. 


COCHENOl’R-WILLAXS 

Cochenour-Wlllans  Mines’  mill¬ 
ing  program  has  attained  around 
180  tons  daily  and  grade  is  run¬ 
ning  close  to  half-ounce  material, 
with  monthly  production  currently 
reporjted  between  $105,000  and 
$110,000.  A  very  length  report 
on  the  whole  operation  *has  been 
filed  with  company  directors  by 
manager  W.  P.  Mackle,  and  will 
be  presented  to  shareholders. 

It  is  reported  past  six  months’ 
production  was  approximately 
$470,000  with  steady  Improve¬ 
ment  of  recent  months.  The  first 
aim  is  to  reach  around  3  00  tons 
milling  rate.  More  experienced 
mining  labor  is  showing  to  advant¬ 
age,  though  not  yet  plentiful.  Some 
50  more  miners  could  be  used  at 
once  to  open  up  stopes  for  mill- 
feed. 

Roaster  plant  construction  is 
forecast  by  late  fall.  It  would 
eliminate  the  expense  of  shipping 
concentrates  to  Tacoma  and  may 
save  up  to  $100,000  annually. 


HAY'  GOLD  MIXES 

Toronto:  —  During  the  period 
June  27  to  July  9,  the  balance  of 
the  line  cutting  was  completed  at 
Hay  Gold  Mines  and  a  start  made 
on  detailed  geological  mapping  of 
the  property  in  McGarry  township. 
No.  11  hole  has  been  collared  and 
is  currently  nearing  the  500-foot 
mark.  Samples  have  been  taken 
from  the  hole  but  no  assays  as  yet 
received.  The  results  from  No.  10 
hole  are  regarded  as  encouraging 
and  since  the  results  were  had  in 
such  a  major  structure,  it  is 
thought  that  more  work  is  justified 
on  it  both  on  surface  and  in  dia¬ 
mond  drilling. 


PICADILLY  PORCri'INE 

Assay  reports  on  hole  No.  80  on  I 
the  property  of  Piccadilly  Porcu¬ 
pine  Gold  Mines  Ltd.  in  Bristol 
Township  were  made  available  by 
the  company  during  past  week. 
Visible  gold  showed  in  three  of  the 
16  cores  assayed,  two  of  which 
returned  high  values. 

Free  gold  was  sighted  at  233  to 
234  feet,  this  one-foot  core  assay¬ 
ing  2.62  ounces  valued  at  $91.70 
at  $35  an  ounce  gold.  A  second 
core  from  242  to  244.5  feet,  show¬ 
ing  visible  gold,  returned  .77 
ounce  ($26.95).  while  another  one- 
foot  core,  revealing  free  gold,  was 
found  at  285.5  to  286.5  feet  and 
returned  $5.60  gold. 

The  other  assays  from  this  hole 
ran  from  17  cents  to  $7.35,  with 
core  lengths  varying  in  a  range  of 
oue  foot  to  5.5  feet. 


MARY  ANN  MINES 

Another  month’s  surface  pros¬ 
pecting  should  be  ample  before 
starting  -the  drilling  on  the  new 
Gauthier  Township  group,  Larder 
Lake,  of  Mary  Ann  Mines  Ltd., 
according  to  report  of  H.  J.  Logan, 
engineer  in  charge.  In  the  light  of 
Promising  results  secured  in  sur¬ 
face  w’ork  Mr.  Logan  recommends 
an  initial  5,000  feet  of  diamond 
drilling. 

The  group  embraces  13  claims 
formerly  held  by  Kirkland  Gold 
Belt  Syndicate  and  was  taken  over 
by  Mary  Ann  early  this  year. 


1945.  Lower  grade  of  ore  milled 
I  educed  total  recovery,  however. 
Production  was  reported  at 
$119,274  from  16,161  tons  milled 
for  an  average  grade  of  $7.38.  In 
the  first  quarter,  production 
amounted  to  $131,196  from  16,100 
tons,  an  average  grade  of  $8.15. 


Yellowknife  Mines 

See  Tough  Prospect 

Unless  markets  materially  Im¬ 
prove,  and  something  happens  to 
better  the  price  of  gold  or  drastic¬ 
ally  cut  costs,  mining  operators 
declare  a  number  of  jobs,  includ¬ 
ing  shaft  sinking,  will  come  to  a 
near  standstill  this  fall,  it  Is  re¬ 
ported  in  mining  circles.  Financ¬ 
ing  a  number  of  Yellowknife  pro¬ 
perties  has  been  suspended. 

“Many  companies  are  being  fin¬ 
anced  by  funds  received  on  trea¬ 
sury  options.  When  market  prices 
drop  well  below  what  the  options 
calls  for,  it  takes  a  brave  group 
to  continue  providing  funds,”  opin. 
ed  a  financier  of  several  partially 
advanced  developments. 

It  is  believed  companies  which 
have  secured  sufficient  funds  to 
carry  out  a  definite  campaign,  will 
continue  their  work.  In  several 
cases  of  development,  the  mining 
staff  will  be  cut  to  a  minimum. 


2nd  Quarter  Production 
Sullivan  Consol.  Lower 


INDiN  IiAKE 

Four  to  five  miles  in  lengtli  of 
properties  have  shown  high  to  low 
grade  gold  conditions,  and  it  looks 
as  though  the  whole  Indin  Lake, 
Y'ellowknife,  structure  has  very 
interesting  possibilities,  in  the 
opinion  of  engineers  associated 
with  the  Newkirk  Interests.  In- 


Bullion  production  for  the  sec¬ 
ond  quarter  ended  June  30,  1946 
DENISON  P.YY'MENT  |  ^y  Sullivan  Consolidated  Mines, 

Denison  Nickel  Mines  has  re- 1  Limited,  totalled  $248,104,  from 
ceived  payment  covering  under-  1  u  tonnage  milled  during  the  period 


writing  on  200,000  shares  at  10 
cents  per  share,  under  agreement 
with  Fisco  Finance  Corp.  Issued 
capital  is  3,699,705  shares,  leav¬ 
ing  1,300,295  shares  in  the  trea¬ 
sury. 


LOUlVtlOURT  I’AY.MENT 

Louvlcourt  Goldfield  Corp.  ad¬ 
vises  that  Federal  Trading  & 
Agency  Co.  Ltd  have  taken  up  and 
paid  for  100,000  shares  of  the 
capital  stock  at  75  cents  per  share, 
leaving  a  balance  of  only  69,995 
shares  at  $1  per  share  to  be  taken 
up  on  or  before  Sept  1,  1946.  The 
total  sliare  issue  is  now  2.930,005. 

OPTION  E.XTEXDED 

New  Bidlamaque  Gold  Miuo.s  re¬ 
ports  balance  of  option  outstand¬ 
ing  to  James  A.  Grant,  compris¬ 
ing  option  on  100,000  shares  at 
50  cents  a  share,  100,000  at  60 
cents.  100,000  at  75  cents  and 
100,000  at  $1,  exercisable  by  July 
15,  has  been  extended  for  three 
months. 


of  29,288  tons. 

In  the  first  quarter  of  this  year, 
tons  milled  amounted  to  37,033. 
and  recovery  $310,922,  or  $8.39  a 
ton,  resulting  in  production  for  the 
first  six  months  of  this  year  of 
$559,026. 

Production  in  the  second  quar¬ 
ter  of  1945  amounted  to  $286,115 
from  33,443  tons  milled  and  total 
for  the  six  months  ended  June, 
1945,  amounted  to  $540,477. 


Much  Better  Quarter 

Matachewan  Consord. 


Malachewun  Consolidated  Mines, 
Ltd.,  reports  production  of  $234.- 
804  tor  quarter  ended  June  30, 
194  6,  compared  with  $116,333  for 
corresponding  period  of  1945. 

After  tax  provision  there  was  a 
net  profit  of  $50,167  against  $795 
year  ago. 

Capital  expenditures  in  latest 
period  were  $3,566  and  outside  ex¬ 
ploration  costs  $3,240. 


Marlon-Rouyn  Gold 

Resumes  Shaft  Sinking 

Toronto:  —  Resumption  of  sink¬ 
ing  of  the  3-compartment  shaft  at 
Marlon-Rouyn  Gold  Mines  is  sched¬ 
uled  to  commence  this  week. 

After  excavationrhad  been  made 
to  32  feet  of  depth,  the  shaft  was 
collared,  headframe  erected,  power 
sub-station,  compressor  and  hoist 
installations  completed.  New  con¬ 
struction  comprises  compressor  and 
hoist  buildings,  mechanical  shops, 
powder  magazine  and  other  essen¬ 
tial  structures. 

The  development  program  calls 
for  shaft  completion  to  600  feet 
vertical  with  levels  at  the  150, 
250,  350  and  450  foot  horizons. 


Milling  Increase  At 

Chesterville  Planned 

Toronto:  —  Chesterville  Mine.s, 
Limited,  has  plans  well  advanced 
for  bringing  milling  rate  to  900 
tons  a  day  and  possibly  1,000  tons. 

Present  equipment  is  being  push¬ 
ed  to  capacity  so  as  to  learn  just 
exactly  what  equipment  will  be 
required  to  get  the  increase.  In 
any  event  additions  will  not  have 
to  be  made  throughout  but  only  at 
a  small  number  of  places  where  800 
tons  will  likely  be  found  the  maxi¬ 
mum,  so  the  capital  outlay  will  be 
comparatively  light. 


Crude  Oil  Production 

Supplied  by 

Parkinson,  Joncas  &  Co.  Ltd. 


UNITED  STATES 


Daily  .\vri'.  V.S. 
Same  week  ’45  . . 


Increase  . 

Dally  Aver.  Increase 


July  2U  July  13 
bbis.  bbis. 
4,y47,7'J()  4,933,700 
4  9:i9,0()U 


«,190 

14,030 


Total  Jan.  I-July  30 
Same  Period  ’45 _ 


Stocks  July  l.'i,  '46 
Stocks  July  0,  ’16  . 


Stocks  Year  .\go 


bbis. 

. ..  945,633,409 
966,593,600 

. ..  •39,971,009 


Gasoline  July  HI,  ’16 
Gasoline  July  6,  ’46  .  . 
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CANADA 
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Abitibi  (new) . 

Lo.,  let  pref.  (new).. . 

Do. ,  2nd  pref.  (new ) . . 
Acadia-Atlontic,  "A" .  . . 

Do.,  pref . 

Acme  Glove . 

Do.,  pref . 

Aanew  burpan . 

Do.,  pref . 

Algoma  bteel  Carp . 

Do.,  pref . 

Ahiminium  Ltd . 

Aleo,  pref.  (new) . 

Amalgamated  Electric .  . 
Anglo  Con.  Tel.,  pref.. . . 

Argue  Corp . 

Do.,  pref . 

Do.,  warrants . 

Aibeetoe . 

Aeeoc.  Tel.,  com . 

Do.,  pref . 

Aahdown  Kardware..,. 
Bathurst  Paper,  . . 
Beatty  Bros.,  “A"  com. . 

Do.,  "B”  com . 

Bell  Telephone . 

Bertram  ts  Sons,  "A”. . . 

Do.,  "B” . 

Eiltmore  Hat  (new).... 

Do.,  “A"  (new) . 

Do.,  "B”  (new) . 

Blue  Kibbon . 

Doy  pref . 

Blue  Top  Brewery . 

Brantford  Cord.,  com. . . 

Do.,  pref . 

Brasilian . 

Brewers  (it  Distillers .... 

B.A.  Bonk  Note . 

B.A.  Oil . 

B.C.  Packers,  "A” . 

Do.,  "b” . 

B.C.  Power,  “A” . 

Do.,“B” . 

Lruck  Silk . 

Building  Prod . 

B.C.  Forest . . 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  let  pref . 

Do.,  2nc  pref . 

Calgary  Power . 

Can.  Bread . 

Do.,  *'A*'  pref . 

Do.,  “B”  pref . 

Can.  Clement . 

Do.,  pref . 

Can.  Cycle,  pref . 

Can.  Forgings,  "A” . 

Do.,  •■B" . 

Can.  Iron  Foundries. . . . 

Do.,  pref . 

Can.  Nor.  Power . 

Can.  Packers,  "A” . 

Do.,  "B” . 

Can.  SS.  Lines . 

Do.,  pref . 

Can.  Wire  It  Cable,  "A”. 

Do.,  “B” . 

Do.,  pref . 

C on.  Bakeries . 

Do.,  pref . 

Can.  Breweries . 

Do.,  rights . 

Can.  Bronse . 

_  Do.,  pref . 

Can.  Canners . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  It  Foundry. . . . 

Do.,  pref.  "A” . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref.  (new) . 

Can.  Convert.  "A"  (new)  20 

Do.,  ‘'B*'  (new) .  14 

Con.  Cottons,com.(new).  48 

Do.,  pref.  (new) .  31 

Can.  Dredge  tt  Deck _  27 

Can.  Fairbanks,  pref _  155 

Can.  Food  Prod.  (new). .  16 

Do.,  “A”  com .  21 

Can.  Foreign  Invest.  ...  33 

Can.  Gen.  Elec .  285 

Con.  Gen.  Securities.  ..  20 

Can.  Ind.  Alcohol,  "A"..  19 

Do.,  “B” .  18 

Con.  Locomotive  (new), .  30 

Can,  Oil  Co.  (new) .  16 

Do.,  pref .  181 


Prev.  High  Low 
Close 

16H  19  16 

16  I8>s 

.  c5  37H 
22  21H 

104H  105 
:4K  .. 

107H 


37 

37)4 

37 

109 

iO 

20)4 

19)4 

100 

101 

194 

197 

192 

26)4 

27 

26)4 

19 

17)4 

55)4 

55 

8 

8)4 

k 

98 

98)4 

98 

■10)4 

10)4 

10)4 

27H 

29 

28)4 

10)4 

70 

16)4 

16)4 

16 

20H 

22)4 

2054 

47 

47 

46)4 

46 

207 

206 

200 

21)4 

21)4 

6 

« 

12)4 

23 

8 

12)4 

ii)4 

55)4 

56 

40 

13 

27 

20)4 

22% 

20)4 

15 

14 

26% 

26)4 

17)4 

28 

27)4 

2 

2 

16)4 

16)4 

16 

51H 

32 

30)4 

dlt 

3| 

28 

3% 

(3 

221,4 

22 

+  2 
+  ! 


565 

5 

252 

570 

50 

100 

440 

218 

1920 

740 


+  ) 

+  » 


616 

75 

100 


ayi 

22H 


*li 
13  H 


4U 

13><, 
14  H 

16H 

65 


107)/  1C8K  107)- 
79 

18  20)t  18 

150  149  147 

109 
55' 


+  IM 
—  1 
_  Ji 


—  m 
+  h 

—  l)s 

—  1 
—  ii 


+  2 

—  2)i 


7508 

20 

35 

1436 

594 

560 

537 

,525 

no 

790 

(SOO 

310 


12H 

26*4 


103 

100 

$5  00 

230 

130 

$8.00 

27 

26 '4 

20 

17)4 

.60 

57 

56% 

$2.75 

12 

8 

105 

98 

C4  .'so 

1154 

9)4 

35 

i7h 

'  80 

10)4 

Int. 

73)4 

18 

12), 

'  60 

24 

19 

1  00 

51)4 

43)4 

Int. 

46 

36 

Int. 

216 

181)4 

$8  00 

23)4 

21)4 

Int. 

7)4 

6 

14 

12 

’’eo 

25)4 

22 

8 

7)4 

14 

5  2. 'so  1 

60 

56)4 

40 

Int.  1 

17 

.50 

27); 

26)4 

51  30  i 

30)4 

20)4 

Int.  ! 

16)4 

13 

Int.  1 

;9<4 

22 

$1  CO 

28!4 

25% 

$1  .CO 

554 

2 

17)4 

16 

35 

27 

51.60 

5 

3'. 

....  1 

\7'A  16 
29  28>4 

24  22«4 


35  H 
17H 
lOIH  101 ‘4 


19)i  21 


Z4\i 

15)4 


+  1)^ 

+  >4 


*4  1  ?-3 

4  IH 


'■9h  i9>; 

5  5  13)4 


45 

23 

15 

11 

43 

19 

18 

51 

59 

77)) 

K7*/; 

10)4 

1C5>/. 

73)0 


23 

i  1  V- 
43H 
19)4 
181 
51 


10)4 


lOH  — 


50  —  H 


7614  — 


1542 

156 


460 

'50 

565 

120 

790 

75 

790 

'  io 


77»4  23)0  +  3)4  :tl98 


29 


50)4 

107 

29K 


30)4  31 

30  30 

15)4  16 

20)4  21) 

67  67 

23)0  .. 


29)0 

14)0 

20)0 


)0  27)0  27 


)  ; 

—  2 

+")0 
—  JO 
+  H 
+  )a 


2)0 


45 

20 

135 

70 

130 

(75 

1290 

1465 


14  K  14 

32)0  . . 

18)0  18 

15 

9  6 

1C8)0  107) 
f2)0  78 
25)0  14)4 
155  142 

110)4 

79H 
65 
23 

16 
14)0 

22 
23 
53 

59)0 
30 
111 
11)0 
"115)0 
28)4 
.70 
56)0 
no 

32); 

32 
32)0 
20)0 
23)4 


25  M 


15 

9)0 

77)4 

17)4 

17 

47)0 


1C6), 

95 


.05 

47)4 


72)0 

25)0 


MacKinnon  Steel. 

Do.,  pref.  .  . 

Maple  Leaf  Cardens  .  .51 

Lo.,pref .  ll’O  .. 

Maple  Leaf  Milling .  13  15  14)0  4  2 

Lo.,pref .  22)0  ••  ... 

Do.,  rights .  90 

M  assey  Karris  (new  I. 

Do.,  pref.  (new). . . 

McColl-F'rontenac. . . 

. 

Mitchell  Co.,  J.  S. . . . 

Mitchell,  Robert .... 

Modern  Container. . . 

Lo.,pref . 

ad  Olson  s  Erew . 

Monarch  Knit.  (new).  .  .  16)4 

Lo.,  pref.  (new). . 

Montreal  Cottons  (new). 

Lo.,pref.  (new) . 

Montreal  Loan . 

Mont.  Locomotive . 

Montreal  L.  H,  8s  Power. 

-....(  Lo.,  3%  notes .  ou 

l*^-  Montreal  Telegraph ...  .  51  51  ,., 

.a  on  '  Montreal  Tramways. ..  .  34  34 

Moore  Corp .  76  76)4  74)4  4  », 

Do.,  ••A"  pref .  298  305  ,.  -i  7 

Do.,  “B”  pref .  360  ..  ..  ,., 

Morrison  Brass .  5)4  ..  ..  ... 

Murphy  Paints,  com ... .  30  ..  ,., 

Do.,  pref .  105 

National  Breweries .  50)4 

Do. ,  pref. . .  51 

National  Grocers .  20 

t„.  1  .  Pf^f .  29H 

*nt.  Nat  1  Eosiery,  "A" .  13 

'  Eo.,“B"  • .  13)4  .. 

Nat.bewerPipe,  “A”...  30  30 

Nat.  Steel  Car .  25)4  27  25)4 

Niagara  Wire .  30  30 

Noranda  Mires .  .'8)4  (0)4  r8)4 

North  Star  Cil .  t)4  7 

Do.,  pref .  6  6 

Cgilvie  Flour .  32  74)4  .. 

Do.,  pref  .  180 

Cm.  Steel  Frod .  Il)i  20 

Do.,  pref .  120 

Grange  Crush .  22).  22)4  22 

Do., pref .  18  18  .. 

Ottawa  Cer .  t  t)s  .. 

Ottawa  Electric .  fO  79  ,. 

Ottawa  L.  B.  8t  Fower. .  17)4  17)4  •• 

Do.,  pref .  102)4  103 

Page  Kersey  Tubes .  32  32  ,. 

Penmans  Limited .  78)4  *0  - 

Do.,  pref .  150  .. 

Peoples’  Credit .  8)4 

Photo  Engravers .  26 

Powell  River .  32 

Power  Corp .  13 

Pressed  Metals .  20 

Price  Bros 


12,14 


5663 

1645 

4434 


12)4 

12 

70 

17)4 

13 

Int. 

‘22), 

17 

*50 

65 

31 

14»8 

35% 

27»a 

$1  25 

26% 

16% 

Int. 

106 1./, 

104**^ 

H  00 

82 

46 

Int. 

33)4 

27% 

Int.  ! 

59 

43 

$1  20 

107 ',4 

$5.50 

3714 

74*i 

$1  00 

18>4 

11% 

12)4  13)4  IS 


320 

450  480  *360 

5U  6)4  7 

28)4  31)4 


$5  00 
Int. 
Int. 
$1  25 

Int. 
3% 
51  92 


81  70)4  $2. 22(b) 


19>4 

18)4 


52)4  50 

56 


$7  00 
57.00 


34 


50)4  50 

51 

20>4  . . 
29>4  . . 

13)4  12 


350 

100 

450 


.80 
51 .00 


lot. 
;  1 .50 
.80 

Int. 

54.50 

52.50 

55.60 

$5.  CO 
$1.50 

51.50 
Int. 


23)4 


51  50 
.50 
51  CO 
$2.50 

54.50 
Int 

56.50 

$5.  CO 
$1.50 

li^so 
55  CO 
51.10 
$1  20 
51.00 

Int. 
$1  00 


21)4 


18)4 

17)4 


-i-  2 
+  3 

+  1 


23)  4  . . 

23)4 

20)4 

*166 

44  H 

40 

$1  75 

is  26 

20 

16 

Int. 

13)4  .. 

14 

5)4 

41  46 

49 

$1  20 

35 

31 

29)4 

$1  20 

235 

30)4 

25 

Int. 

ISO 

155 

$6.00 

1365 

20)4 

12 

$1 .00 

130 

24 

19)4 

.50 

375 

53 

33 

$2.00 

258  !! 

285 

$8.00 

22 

20 

5610 

27 

16)4 

Int. 

eoo 

76H 

13)4 

Int. 

5445 

46 

29 

Int. 

685 

18 

13)4 

.60 

+  2)4 


)4 

1)4 


106)4 

$5  50 

52 

44% 

$2  00 

52)4 

44% 

$1  75 

21 

15**, 

Int. 

30'4 

28% 

$1  50 

13% 

12 

Uli 
32 '4 

28*  i 

31 

24% 

$1  50 

31 

25% 

$1  00 

72% 

56 

$4.00 

9'4 

6% 

6% 

6 

'35 

75', 

:o% 

$1  00 

(3 

20 

1C3)- 


175 
71 '4 


16)4 

102 

79)4 


$7  00 
$1  00 
$7.00 


$3.20 
.60 
$5  00 
$1.25 
$3  00 
$6  00 
.25 


Do.,  pref . 

.  101)4 

Frovincial  Transpert.. . 

.  16)4 

Lo.,  rights . 

. .  1.7() 

lurity  Flovr . 

,,  13 

Lo.,ccm.  (rew) . 

.  6)4 

Co. .pref.  <rcw) . 

.  54.% 

Quebec  Fewer . 

a  21 

Quintt  Milk . 

.  7)4 

R^cnt  Knitting . 

.  26 

^  Do.,  pref . 

.  25)4 

26)4 

+  '-J 

35  .. 

a.  28% 

$1  00 

74)4 

24% 

+  2% 

930  .. 

•  a  26% 

29  % 

$1  20 

14 

13 

+  )4 

180  .. 

•  *  17% 

13 

30 

16)4 

—  2)4 

75  .. 

*.  21 

17% 

Int. 

62 

56 

4-  4 

5100  .. 

..  73% 

54 

Int. 

102)4 

102 

+  % 

74  .. 

«.  102* s 

$5  50 

16)4 

-b  )4 

55  .. 

8.  19*12 

15% 

.50 

...  •  • 

.*  1  75 

1  3.. 

13 

<90  .. 

•a  15*4 

n 

35 


107)4 

17K 

9 

25) 4 

26) 4 
9)4 


14)4 

20)s 


Can.  Oil,  piref.  (new) . 

Can.  Pac.  Rly . 

Can,  Shipbldg,  ”B”.. 

Con.  Wallpaper,  "A” . 

-Do.,‘’B” . 

Can.  Wineries  . 

Can.  W.  B.  Boxes,  “A'  , . 
Cvnation  Co.,  1st  pref. .  115)4 

Circle  Bar  Knit .  22 

Cockshutt  Plow . 

Cons,  Bakeries . 

Cons.  Min.  6s  Smelt . 

Consumers  Gas . 

Consumers  Glass . 

Cos.  Imperial  Mills . 

Crown  Cork  8s  Seal . 

C  rows  Nest  Coal . 

Davis  Leather,  “A” . 

Do.,  "B” . 

DistilIert*Seagramt  (new) 

Do.,  piref . 

Dom.  Anglo . 

Do.,  piref . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dom.  Dairies . 

Do.,  pref . 

Dom.  Foundries . 

Dom.  Glass  (new) . 

Do.,  piref.  (new) . 

Dom.  Magnesium . 

Dom.  Malting . 

Do.,  piref . 

Dom.  Scottish . 

Do.,  pref . 

Dom.  Steel  (k  Coal,  “B”. 

Dom.  Storea . 

Dom,  Tor . 

Do.,  pref.  (new) . 

Dom.  Tar,  V.  "T . 

Dom.  Textile 


18)4  17)4 


180  190 

105)4  106 


24)4 

26)4 


24)4 


190 

107)4 

24) 4 
*9 

25) -< 

26) 4 
16)4 
30 


17)4 


+  2 
+  ^ 

+  ■  ■ 


200 

855 

280 


22)4 
7)4 
27 

115)4  116)4  115)4 

24 

19  14)4 

22 


91)4 

94 

19 

+ 

2)4 

7354  .. 

103 

78 

178 

178 

176 

2 

122  .. 

188)4 

161 

48 

48 

’  R 

40  . . 

50 

41)4 

29)4 

29 

A 

145  .. 

32 

30 

5lU 

....  51 

52% 

52 

48 

46' 

46 

45 

’i" 

60  .. 

SO 

45 

31% 

32% 

31% 

-f 

>4 

255  .. 

34 

29% 

14 

14 

13% 

825  .. 

lbV4 

13)4 

26 

28 

26 

+  ■ 

i)4 

(085  . 

30)4 

23)4 

119)4 

....  105 

112 

11914 

75 

110 


18)4 


35 

29)4 


18)4 

10)4 


—  1)4 


+  • 

+  1 


820 

275 

253 


105 

107 


36)4 


75 

110)4 

*S'H 

23 

14 

35)4 

39 

51)4 


10 

10)4 

10 

490 

IS 

30 

30 

400 

30 

105% 

I'OS  106): 

107 

5% 

5)4  6 

7 

46 

47  48 

50)4 

16% 

17)4 

16)4 

+"h 

6506 

23 

25 

26 

+  1 

495 

*  •  • 

28)4 

27 

27)4 

27 

+  )4 

1095 

32)4 

25% 

26)4 

25 

+  )4 

175 

26)4 

27 

27)4 

27)4 

+  ii 

780 

•  •  e  • 

28)4 

107 


29)4 

47 

■7)4 

21)4 

48 

12)4 

21 

23 

24 

23)4 

90 


$8  00 
$5  00 
Int. 
Int. 
51.00 
51  00 
Int. 
$1.50 
54.00 
.80 
.50 
.80 
$2.50 
58  00 
$2.00 
$1  20 
$2.00 
$3  00 
$1  50 
Int. 

$5!  60 
$5.25 
$5.00 
$1  20 
Int. 

$i.'7S 

$1.40 


$5.00 

$2  06 

Int. 
$1 .00 
$1.00 


Rivertide  Silk,  **A' 

. 

Robertson,  P.  L . 

Co.,  pref . 

Robinson  Cotton . 

Holland  Paper . 

Co.,  pref . 

Russell  Industries  (new^ 

Co.,  pref . 

Saguenay  Fower,  pref.  . 

St.  Lawrerce  Cerp . 

Do.,  pref . 

St.  Lawrerce  Flour  K  ills 

Do.,  pref . 

Do.,  rights . 

St.  Lawrence  Paper, pref 
Shaw.  Neater  8s  Power. . 

Scythes  mew) . 

Do.,  pref.  (new) . 

Sherwin  Williatr.s .  34 

Do.,  pref.  .  .  . 

Sicks*  Breweries  (new) 

Do.,  V.T.  mew). . . . 

Silknit  mew) .  23 

Do.,  pref  . .  . 


54  V; 

iiH 


Z4l< 

12^4 


7H 


49M 


27 

25^ 

:9H 


:4H 

9*4 


$2  50 
$1  00 
Int. 
Int. 
$1  60 
$2  00 

$2. bo 

$2  50 


*  13% 

13)4 

425 

16% 

13 

17 

is 

17 

20% 

$i  60 

.  ]C4% 

104 

— 

!'4 

'  io 

109 

106 

$6.00 

.  15 

15 

14)4 

•— 

}i 

2500 

16 

14% 

.  (05 

(60 

(05 

K5% 

105)4 

106 

103% 

$5.50 

7 

■7)4 

'7'4 

-f 

■■)4 

2039 

10 

Vi 

.  30 

23 

"0)4 

•f 

2V4 

COO 

39*^ 

?o 

$I  00 

•  35% 

35)4 

20 

41 

37% 

$1  60 

.  162 

162 

10 

165 

$7.00 

3 

4% 

’4 

.  98 

162 

96 

-f 

3" 

‘595 

113 

83 

$3  60 

23% 

24 

23)4 

4- 

)4 

2444 

26% 

2178 

$1  00 

16% 

is 

15% 

16*.^ 

.76 

27% 

26)4 

27% 

27 

$1  25 

.  34 

31 

36 

38% 

29 

60 

187 

182 

18 

$7.00 

12% 

13)4 

12 

',% 

iaab 

16 

U 

12 

12 

25 

IS 

13% 

UNLISTED  SECURITIES 

I'm  iiislud  by  .\.  J.  P.VT  l  lSON,  JU.  A  CO. 
LIMITED,  Uoynl  Hunk  Toronto. 

(Subject  to  conriniiatioo  and  change) 
Rid  Asked 

.\cadla  Tom . .  ...  7.00  11. 2v') 

.-Vilens  King.sion  lnit»  .  02. (KI 

Allens  St.  i.uthiirines  I'nits  (il.lHi 


Allr 

us  'Idronlo  Unit  .  ... 

18.00 

.And 

tan  National  . 

10.00 

Anglo  l<iii.  Tel.  “.A”  Gom. 

12.7.') 

II.  1 

G(Mxlrrlch  Goni.  .. 

2:>.oo 

H.  ( 

:.  hngur  .  . . . 

00.00 

Boauhnrtnns  L.  H.  Sc  P.  Gom. 

*'>.110 

llnii 

Ion  I’etcr.  Carpet  ... 

90.00 

Hi-itI 

sh  .Xmerlcaii  .-Kssce.  . 

00.00 

llriti 

sll  .MIge.  A  Trust  ... 

100.00 

Broc 

kville  Trust  . 

00.00 

Galgary  Power  "»%  Pfd.  . 

100.00 

Gan. 

J.ife  Assoc . 

51.1.00 

Gan. 

starch  Com . 

1 1 .2.1 

Gun. 

Airways  . 

3..30 

Fan. 

Fol.  Air . . 

:i.:»o 

G.an. 

Fire  Iiisuraiioe  . 

92.00 

(.an. 

A  Foreign  .Sec.  Coin. 

3.00 

(^un. 

Gi'iirrul  Invest.  . . . 

1U.0O 

<4an. 

Indciiinity  . 

133.00 

Fan. 

Industries  New  Com. 

2(1.73 

Gun. 

Ituliislries  I’ref.  ... 

183.00 

Gun. 

Ingei.soll  Rand  .... 

65.00 

Fan* 

Investors  <>>rp.  ... 

8.00 

Fail. 

Invest.  Fund  ...... 

3.00 

<4an. 

Machinery  (iom . 

13.00 

Gan. 

Motor  i.amp  . 

12.00 

(.all. 

i’aving  I’lil . 

7.30 

(4111. 

West.  Nat.  Gas.  1,. 

ii. 

Can. 

West.  Nut.  Gas.  L. 

H. 

A 

P.  Com . 

40.00 

Cull. 

West.  Nut.  Gas.  L. 

H. 

Ji: 

r.  I’fii . 

lOC.OO 

Cun. 

Westinghouse . 

43.00 

(Capital  Wire  (^loth  . 

XUH) 

('.apital  Wire  FJoth  Com.  . 

7.M 

18.:»0 

U.UO 


4.:*n 

au.oo 

n.uu 


2:1.00 

l.>0.00 

100.00 

i(;.2.» 

2.80 


20.00 

K.OO 

G4.00 

101.00 

32.'».00 

17.00 

.T'l.OO 

IM.IIO 

O.'i.OO 

300.00 

40.00 

22.00 

10.00 


17H 


i7H 

17^ 


106 


105 

20 

14  K 
n 
102 

1.05 


33H 
108 
20  H 


102H 


Dom.  Woollens . 

Donohue  Bros . 

Donnacona,  4H% 


East  Kootenay  Power . . . 

Eastern  Steel  Prod . 

Easy  Washing  Machine.. 


19M 

101 

VH 

106 

115 

54 

S2H 

llH 

24 

21H 

23^ 

63^ 


Enamel  8s  Heat.  Prod. . 
English  Electric,  **A'* . . 

Do..  **B” . 

Equitable  Life . 

Famous  Players . 

Fanny  Farmer  Shops. . 

Federal  Grain . 

Do.,  pref . 

Fittings  Ltd . 

Do.,  *‘A*’ . 

Fleury  Bissell . 

Do.,  pref . a. .  a 

Ford,  Class  ‘‘A”., . . , , , 

Do., Claes 

Foundation  Co.  of  Can. 

Gatineau  Power . 

Do.,  pref.  5% . 

^  Do.,pref.  SH% .  Ul 

Gen.  Bakeries . .  5 

Gen.  Products . . .  • . 

Do.,  pref . 

Gen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Do., 4%  pref . 

Do.,  pref.  (new) . 

Cord.  McKay,  ‘*A” . 

Do..“B’* . 

Grafton,  **A’* . 

U.  L.  Paper,  Sc.  . . ; . . . . 

Do.,  pref . 

Great  West  Saddlery. ... 

Do.,  pref .  52 

Greening  Wire .  6 

Gurd,  Charles .  12 

Do.,  pref . a .  143 

Gypsum . 15K 

Hahn  Brass .  8 

Do.,  pref . a.  a  a  21 

Ham.  Bridge .  8)4 

Hamilton  Cottons .  20 

Hiding  Carpets .  11 

Hinde  &  Dauch  Paper . .  23 

Holt  Renfrew  Co .  40 

Do.,  pref .  165 

Howard  Smith .  34 

Do.,  wef.  (new) .  52 H 

Hunts  Candies  **A"  (new)  11!^ 

Do.,  **B'*  (new) .  15 

Imperial  Oil .  13^ 

Imperial  Tobacco .  1 5 )  k 

Do.,  pref .  8 

Imperial  Varnish .  15 

Do.,  pref .  33 

Xod.  Acceptance,  **A** ...  31 H 

Do., pref .  105 

IngUs,  John .  14 

lot.  Bronse  Powders ....  25  Mi 

Do.,  pref .  39 

Intercolonial  Coal .  40 

^  Do.,  pref .  130 

Int.  Coal  fls  Coke .  28 

Inter.  Metal  Ind.,  **A** . .  33 

Do.,  ‘‘A”  pref . t  . .  104 M 

Inter  Milling,  4%  pref. 

Inter.  Nickel. . 


184 

185 

... 

10 

184 

$7.06 

18 

18)4 

17)4 

685 

19)4 

13)4 

SO 

22 

23 

22 

+  1 

400 

, , 

24 

22 

Int. 

103)4 

103 

— 

465 

103)4 

102)4 

IS 

16)4 

is 

+ 

1)4 

1310 

19)4 

13 

2)4 

75 

‘2 

4 

12 

i4 

ii)4 

2510 

15)4 

10)4 

Int. 

15)4 

15)4 

‘16 

15)4 

14)4 

Int. 

19 

26 

l” 

275 

22H 

17 

Int. 

12 

12 

160 

16 

10 

32 

31)4 

30)4 

— 

iH 

185 

35 

26 

;i]66 

8)4 

9 

). 

25 

i'oH 

13)4 

8)4 

10)4 

ii)'« 

13 

iis 

19)4 

21 

i9)4 

+  * 

i?4 

£480 

22)4 

is 

Int. 

£4)4 

57 

£4 

+ 

620 

66 

49)4 

$1.50 

7)4 

8). 

6), 

+ 

1)4 

1507 

9)4 

5)4 

109 

118 

no 

4- 

9 

445 

120 

89 

Int. 

6)4 

7 

4* 

)4 

85 

7)4 

6)4 

12)4 

12)4 

i2)4 

— 

'A 

75 

12)4 

12)4 

2)4 

UM 

2!bo 

3 

IH 

25 

28 

31 

24)4 

24 

25 

23)4 

i" 

4804 

32)4 

23)4 

$i!66 

32 

22)4 

32 

32 

$1.00 

31 

30 

— 

i" 

'so 

33% 

28)4 

$1.40 

18)4 

19 

is 

807 

20 

14)4 

.88 

110)4 

no 

109)4 

— 

"Vi 

220 

111 

106 

$5.00 

54 


S2H 


26U 

54 

22H 

37*8 

43 


Silverwood  Cairy 

Do.,  pref .  17H 

Silverwood,  W.  D.  pref. .  lOOH  100^ 

Simon  &  Sons .  29)4 

Do.,  pref . 

Simpson,  *'A'* . 

Do.,“B** . 

Do.,  pref . 

Southam  Co* . . 

Southern  Can  Power . . . 

Standard  Chemical .... 

Do. ,  pref . 

Do. .  rights . 

Standard  Paving . 

Do.,  pref  . .  . 

Stanley  Brock,  **A** .... 

. . 

Stedman  Bros . 

Steel  of  Canada . . .  •  # . . 

Do.,  pref . .  • . . 

Sterling  Coal . .  • 

Tamblyn  Ltd . 

Do.,  pref . 

Tip  Top  Tailors . 

Theatre  Prop . 

Tookes  Bros,  (new) . 

Toronto  Elevators . 

Do.,  pref . 

Traders'  Fin.,  “A" . 

Do.,  . 

Do.,  pref . 

Tucketts  Tobacco,  pref. . 

Twin  City . 

Do.,  pref . 

Union  Gat  Co . 

United  Corp.,  “A** . 

Do.,  “B" . 

United  Steel . 

Viau  Ltd . 

Do.,  pref . 

Wabasto  Cottons . 

Walker  (Hiram)  G.&W.  136 

Do., pref . .  .  20.05 

Western  Grocer .  210 

Do.,  pref .  230 

West.  Kootenay,  pref . 

Westeel .  26 

Weston's .  29 

Do.,  pref.  (new) .  105 

WiliilLtd .  25H 

Winnipeg  Electric,  **A" 

Do.,  pref . 

Wood,  Alex.  81  J.,pref. 

Woods  Mfg.  Co. ,  com. . 

Do.,  pref . 

Wool  Combinp . 

York  Knitting  Mills. . 

Do.,  1st  pr^ . a . 

Zellers . 

Do.,  t%  pref . 

Do.,  5^  pref.  .  agaa. 


17H  +  H 


15 

2080 

570 


34  U 
32 


lOH 


1 

H-  3 


+  it 


2SH 

41 

18V4 

18H 

101  h 
33 
106 
40 
36* 


6)4 

■7)4 

*7*r 

+ 

)4 

980 

23 

22)4 

21% 

— 

1 

530 

11)4 

7 

19 

i9 

100 

88  >4 

87)4 

— 

i)4 

263 

91)4 

91)4 

91 

— 

)4 

35 

8  >4 

9'S 

-f 

•4 

425 

in. 

7)5 


16 

16' 

105 

1.60 

10)5 

24 

12)5 

8 

201(5 

99V-5 

95 

10 

27 

55 


10U5 

18)5 

14H 


Int. 
$2  00 
.60 
40 
$5  00 
$I  20 
$5  00 
.50 


$5.00 


6)5 
18>5 
12 
■715 
79;  5 

641-5 

22)5 

52)5 


Int. 

Int. 


$3  00 
$3  00 


$1  00 
$1.00 
$2. 60(b) 


33 

34  34 

103)5  104 
180 

I8I5  . . 


103)5 


173 

17)5 


10V5 

29)5 

26)5 

9)5 

22 

106 

92 


11 


26)5 

n}i 


100 

130 

56 

no 

26)5 

16)5 

175 

43)5 

28 

28K 


142 

20)5 


25 

29)5 

25)5 

14)5 

100 


43)5 


10)5  +  )5 


9)5  +  1)5 


—  2 
+  6 
—  .05 


105 

183 


‘80 

12)5 


176 
16!  5 

9)5 

70)5 

24 


$1  12)5 
$7  00 


226 

2595 

1563 


27)5 


—  l>5 

+  )I 


225 

163' 


13)5  +  H 


125 

2060 


105  105) 


13)5 
22 
103 

99  74)5 

156)5  108 
23)5  20 
220  160 
230 

29)5  25 
36)5  27 

108)5  107 


70)5 

105 

130) 


45 

30); 


24 

$7) 

130 

54 

107 

24)5 

14)' 

34 


27)5  27)5  29  28 


110)5 

5 

20 

100)5 

17)5 

106)5 

117 

54 

54 

11)5 

24 


17)5  — 


115  . 
52)5 


11)5 


9H 

19)5 


33)5 

53 


+  1.40 
+  H 

+  sli 

+  1)5 


—  1 


10 

(50 

15 

40 

250 

£98 

060 

20 

100 

4221 

855 


20 

101 

2055 

109 

125 

54 

58 


175 

15)5  4495 


54 

5)5 


12)5 

'SK 


8)5 


+  )» 

—  )5 
+  1)5 

—  1 


—  1 

+  )5 


470 

95 

1225 


70 

15 

52 

6)5 

13 

143 

18)5 

10 

21 

12K 

21 

16)5 


17)5 

106 

99)5 

52)5 

52 

11)5 

15)5 


5)5 


19)5 

8)5 


116 

36)5 


Do.,prer . .  152 


13)5 


15)i 

8)5 


31)5 

105 

13 

26)5 

38)5 

40 


30)5 


37 


13) 5 

14) 5 


12)5 

25)5 


1)5 


11)5  13 


—  )5 

—‘in 
+  1 

—  )5 


—  2)5 


35)5 

45 


20)5 

93 

3355 

33)5 

86 

12)5 


+  ). 

+  '2« 
—13 
+  55 

—  1)5 

-  H 


—  2 

-  )5 


lot.  iKi^  &  Paper .  45  47)5 

Do.,  pref .  129  116 

Int.  Fete .  17  17)5  16)4 

Inter.  Power .  56)<,  55)5  54 

Inter.  Utilitiea  (new)....  15)5  15)5  14)5 

Jamaica  Pub.  Service. , .  15 

Do.,  pref .  140 

Kelvinator .  28  27  26 

Labatfi .  27  27  26 

X-ake  of  Woods . .  36  36 

Do.,  pref .  161 

I'Ong  M  Sons .  24 ) '.(  24  ).'  24 

Laura  Secord . .  22  22  21 

Legare,  pref .  25 

Lindsay,  C.  W 

Do.,  pref .  93  .... 

Loblaw,  "A” .  3355  3  5  33)5  +  1»5 

Do.,  “B” .  '  ■ '  ■■ 

Loews  Theatres,  pref. 

Macabe  Grain —  “A”, 

Do.,“B” . 


7422 

1335 

475 


200  . . 

485  . . 

105  .. 

£250  .. 

_  130 

....  28)5  .. 
125  .. 

....  103)5  104)' 
....  105)5  .. 
3750  . . 

5391 

40  .. 

3658  . . 

215  .. 

145  .. 


125 

390 

145 


868 

325 


81 


90 


11)5  H>5  11 


175 
38 
53)5 

15 

1515 

17) 5 

16 
8)5 

17 

33 
38)5 

106 
15>/5 
29)5 

40 
42 

140 

34) 5 

35) 5 
106 
115 
47 
157 

59 
144 

27) , 

60 

18) 5 
16)5 

140 
28 

28) 5 
37)5 

162 

25 

23)5 

26 
20!-5 
93 
35 

34 
86 
12)5  12 


20)5 

36)5 
£2)5 
10)5 
14 '5 
1315 
13)5 
7)5 

13 

31)5 

■9)5 


28)5 

102)5 

35) 5 

43 

121)5 

16)5 

47)5 

14)5 

12)' 

2.5 

24)5 

36) 5 
160 

17 

19)5 

10)5 


26)5 


$5.00 


$5.00 

$2.50 


Int. 

$1.00 


$3.00 

.20 


n.oo 

Int 


.50 

.40(b) 

6% 

.60 

$1.50 

Int. 

J5.00 

Int. 


Canadienne  Kat . 

:oy 

70)4 

Cor'iircrce . 

23)4 

23  H 

23 

—  )4 

Dominion . 

29% 

29)4 

Imperial . a  •  • . . 

70% 

70)4 

^  Ia 

Montreal . a . 

76)4 

26H 

25»4 

—  )4 

Nova  Scotia . . . 

39 

?9% 

38)4 

—  H 

Royal . 

25 

25 

24)4 

Toronto . 

37)4 

38 

37)4 

LOANS  and  TRUSTS 
Can.  Permanent . 

702 

202 

200 

—  2)4 

Central  Can.  Loan .  172 

Chartered  Trust .  125)5 

Econ.  Invest. ...  .  43 

Huron  fls  Erie .  107 

Do.,  20  p.c.  paid .  19 

Nat.  Trust .  275 

Ont.  Loan .  116 

Toronto  Gen.  Trust .  166  1 

Toronto  Mortgage .  125 

*1945  Quotations. 


If25 

10 

460 

•245 

£00 

1016 

570 

55 


180 

124 


18)5  20 


+  1 


22).' 

24 

30 

30)5 

27)5 

40 

26)5 

38 

205 

*172 

125)5 

47)5 

107 

20 

275 

120 

168 

130 


^6V■ 

18)5 

24)5 

26)5 

21V5 

33)5 

20 

32)5 

193 


Record  of  the  Curb  Markets 


— Week  ending  July  30,  lS4f - 


.80 
$1 .50 

ik'ob 

.01)5 

Int. 

$4.50 

$4.00 

$1.60 

$7.00 

$2.00 

$5.00 

$1.C0 

Int. 
.68 
$7  00 
Int. 
$1 .00 
$1 .20 
$7.00 
$1 .00 
80 
Int. 

Int. 
$1  .00 
$1  00 
$7.00 
Int. 


10 


Acme  Glove  (new) .  10)5 

Aluminium  Ltd .  120 


10)5 


Price 

Change 


Sales  Eid 
105  .. 


- - 1946 - 

High  Low 


$1  50 
Int. 
Int 

$5.60 

$4 

$4 

$1  on 
$3  00 
$7.00 
$7  00 
Int 
.80 
$4 . 50 
$1.00 

$5.00 

$7.00 

$2.00 

$i  .00 

.40 
$7.00 
$7  00 
$I  50 
$1.25 

.70 
£0 
$1  .ro 
$i.fa 
.80 
$1  .20 
.80 
$1.C0 

$8.00 
$8  00 
$5.00 
$2.40 
$4.00 
.80 
$9.00 
$5.00 
$6.00 
$5.00 


Current 

Div. 

Rate 


Batherst,  ”B” .  . , , 
Beath  Co.,  "A” . . . 
Belding'Cc  rticelli . 

Do.,  gref . 

Belgium  Glove. . . . 


Bright  a  Co.,  T.  G. 


Brown  Co . . 

Do.,  pref .  81 

Butterfly  Hosiery .  9 

Calgary  Power,  pref.  . . 

Can,  &  Dom.  Sugar .  . . 

Canada  Malting . 

Can.  Nor.  Power,  pref. . 

Con.  Starch . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Food  Prod .  41 

Can.  Gen.  Investment. 

Can.  Industries,"E'' (new )  24)5 

Do. ,  pref .  190)5 

Can.  Ingcrsoll . 

Can,  Int.  Invest.  Trust.. 

Do.,  pref . 

Can,  Light . 

Canadian  Marconi . 

Con.  P.  8s  P.  Invest. . , . 

Do.,  pref . 

Can.  Silk,  pref . 

Can.  Vickers . . . . . 

Do.,  pref . 

C.  W.  Lumber . 

Can.  Westinghouse . 

Cassidy's  Ltd . 

Do.,  pref . 

Catelli  Food  Frod . 

Do.,  pref . 

Celtic  Knitting . 

Claude  Neon . 

Do.,  pref . 

Com.  Alcohol . 

Do. ,  pref . 

iCoD.  Div.  Sec . 80 


18)4 

18). 

22)4 

22 

$1.66 

Lowney’s  Ltd . 

12)4 

13 

12)4 

65 

67 

..  +2 

75 

j6% 

57 

$1.00 

V  acLaren  P.  ft  P . 

<1)4 

43 

41',, 

■T' 

iw 

6 

6 

..  y» 

SCO 

b 

5 

Maritime  Tel.  ft  Tel. . . 

22 

22 

20% 

21 

S0*i 

.80 

Do.,  pref . 

n  V 

165 

168 

10 

165 

$4.00 

K.elechert . 

7% 

Q 

+ 

iw 

170 

iTs 

175 

$7.00 

Do.,  pref . 

16% 

16»4 

+ 

11 

11 

50 

IS) 

13)i 

.70 

Mercury  Mills . . 

22 

21 '4 

— 

*'il 

19 

.... 

18)4 

19 

20)4 

18)4 

$5.00 

Minn,  ft  Ont.  Paper  .  .  . 

18*4 

21 

18'; 

-t 

2)4 

19 

17 

J8*. 

19% 

12)4 

Montreal  Island  Power.. 

25 

25 

€4 

58 

62 

78 

£7 

Mt.  Royal  F  otcl . 

13) 

13  V' 

170 

165 

185 

185 

170 

Mt.  Royal  Rice  Milli.  . 

10% 

1C)4 

io?4 

% 

5 

5)4 

4)4  +  H 

liioo 

4)4 

Nova  Scotia  Light . 

*08 

9)5 


106 

IC7)4 

+  1)4 

20 

23)4 

24 

23)4 

—  )4 

787 

58 

60 

58 

+  2 

35 

111)4 

no 

—  1)4 

ns 

13 

ii 

112 

100 

16 

17 

15)4 

+'i'’ 

‘255 

41 

40 

16)4 

io 

— ”)4 

130 

24)4 

24 

23)4 

—  )4 

495 

190)4 

190 

68 

65 

’ '  io 

5 

4)4 

-")» 

ISO 

108 

106 

16)4 

2)4 

‘3 

'm 

3345 

2)4 

2)4 

+  )a 

222 

13 

13 

—  1 

225 

30 

31 

+  1 

125 

33 

41 

34 

+  8 

1190 

169 

160 

ISO 

—  9 

140 

2), 

3% 

2)4 

+  )4 

17425 

55 

52 

12); 

13 

146 

146 

'76 

19K 

19 

—"h 

353 

15 

15 

11 

8 

.50 

.50 

’466 

65 

65 

10 

5 

5,4 

■4)4 

1065 

7)4 

'7 

77 

8)5 


11)5 
108 
28)5 
62)5 
113 
13 
125 
19)5 
42 
18 
25 

195K  176 
70 


14)5 


15)5 

23)5 


Int. 
$6.00 
.80 
$2.00 
$7  00 
Int. 
J7.00 
.60 


$7.00 

$2.00 


7)5 


108 

15 

5)5 

4)5 

18)5 

31 

43»5 

174 

3K 

62 

18)5 

150 

20 

1615 

10)5 

.90 

75 

1.50 


AH 


13*4 


2H 

52  $2  00(b) 

ISM 

a.  $7.00 

’’75 


.40 

60 

4»i 

.50 


Ait. 

.20 

.40 


Ta>KthrH  I’fd . 

A.  W.  Thusf*  Frd.  llotui5 
Toiniiicrcinl  FJimtue  0»m. 

('.oloiiial  Stfuiiiship  . 

LoiiKTcia!  Life  . 

Cotife'deratloii  Life  20%  Pd.  150.00 
T<M»k»vllle  Rrit’k  1st  Com.  .. 
Cooksville  Hrlck  1st  Pfd.  .. 
Continental  Life  20' r  Pd.  .. 

Cre.scoiit  (dreamery  Pfd . 

Crown  Idle  Fnlly  Pd . 

('nban  Cun.  Sugar . .  . . 

Detroit  Inter,  bridge  . 

Dom.  of  Can.  (ien.  Ins.  ... 

Dover  Industries  . !.... 

Dnniop  Tire  57t»  Pfd.  Pur  $2," 

Eastern  Trust  . 

Excelsior  Idfe  42%  Pd.  _ 

Empire  Life  2.5%  IM . 

redera!  Found.  New.  oin.  ., 

(rranite  C.lub  . 

Goderich  Elevator  . 

G<Klfre.v  Ueal.  C<»m. . 

(treat  Lakes  Power  Pfd.  ... 

Great  West  Life  . . 

(iuaraiitee  Co.  of  N..\ . 

(iuardlun  Healty  Pfd.  . 

(iait  Brass  (^oiii.  . . 

tiurney  Fouiniry  C<»in . 

Gurney  Fouiniry  Pfd . 

Guardian  Healty  (Jioiti . 

Halifax  Insurance  . 

Hart  Hattery  . 

Highlatnl  Dairy  Pref . 

Homewood  Sanitarium  .... 

Imperial  Life  . 

Insurance  Excliange  ('.oin.  .. 

Inter. -Prov.  Ilrlck  Pfd.  ... 

Iiive.st.  Hond  S:  Share  Pfd.  .. 

Int.  Power  0%  Pfd . 

Lainliton  (tolf  . 

Laprairle  Co.  Inc.  Pref . 

Lohlaw  Inc.  Com . 

l.o<*w*s  Buffalo  Theatres  Pfd. 

London  Can.  Inv.  Pref . 

laondon  A  West.  Trust  . 

Maritime  Tel.  ik  Tel.  Com... 
Muritiine  Tel.  *,k  Tel.  Pfd.  .. 

Manufacturers  Life  . . 

Maritime  Life  .  ... 

Midland  Loan  &  Savings  .. 

Midland  Property  Pref . 

Milton  Brick  . . 

Minn.  Sc  Ont.  Paper  (>oin.  .. 

Mississauga  (iolf  . 

Monarch  Mtge.  Cnils  . 

Monarch  Life  20%  Pd . 

Montreal  Trust  . 

Morrow  S<*rew  (>>ni . 

Morrow  Screw  Pfd . 

Mount  Royal  Hotel  Com.  . . 

Mount  View  Apt.  Pref . 

National  Drug  Com . 

National  Hosiery  Com . 

National  Life  . 

Neilson  Win.  Com . 

Neilson  Win.  Pfd.  . . 

New  Brunsuick  Te! . 

New'  Method  Laundry  Pfd. 

Niagara  Lower  Arch  Bridge 
Nor.  .\mer.  Elevator  1st  Pref, 

.Northern  Telephone  . 

Nova  Scotia  Trust  . 

Nova  Scotia  T-.  Sc  P.  Coni. 

Office  Speeialty  (!om . 

Ont.  Bii.  Sup,  Com . 

Out.  Ba.  Sup.  I»ref . 

Ont.  Bii.  Slip.  Pfd.  XD . 

Ont.  Tobaceo  Plant.  Units  . 

Pacific  (!oast  Term.  ..... 
Paramount  Oshnwu  PfiL  .. 
Paramount  Kitchener  Units  . 

Prov.  Bank  of  Can .  . . 

Provincial  Paper  7%  Pfd.  .. 

Prudential  Trust  .  . 

Reliance  Grain  Com . 

Rosedale  Golf  . 

Royal  Trust  . . 

St.  John  l)rvd<x*k  Pfd . 

Ruddy  E.  L.  Pfd . 

Sawyer  Massey  Com.  . . 

Sherbrooke  Trust  . 

Sellierling  Rubber  (!om.  .. 
SInceiines  McNaughton  Com 

Sovereign  IJfe  2:»%  Pd . 

Standard  Fuel  (^om . 

Sun  Life  Asst*e.  . 

Third  Can.  (Jen.  Inx’est . 

Toronto  ('arpet  (’.oni . 

Toronto  (iarpet  Pfd . 

Toronto  Genera!  Ins . 

Trusts  Sc  (iiinrantee  . 

United  Farmers  Co-Op . 


11.00 
00.00 
50  g.75 


2.00 

40.00 

:i2.:.o 

100.00 

310.00  350.00 
H.OO  10.00 
10.00  18.50 

2U0.mi  210.00 
13.00  11.00 


20.50 


17..50 

.3.20 

9.00 


High 


•lOOVk 

101% 

105% 

104% 

104 

105Ts 

105;- 


lOliU 

100'^4 

105>s 

108*4 

10I)V2» 

m 

105 

BKiU 

100 

105 

tO.5 

100% 

104% 


103 

104% 

132 

135% 

128*9 

104*% 


Low 

Dom 
99%  Doni 
•  Doni 
104%  Dom. 

,,,,  Dom.  of  Can. 
|02%  Dom.  of  Can. 
103  Dom.  of  Can. 
lOj'/b  Dom.  of  Cun. 
l02*/.«  Dom.  of  (^aii. 
102:4  Dom.  of  Can. 
|oi>^  Dom.  of  Can. 
BH)%  Dom.  of  Cun. 
103  'h  Doni.  of  (.an. 
I00-''4  Dom.  of  (.an. 
105%  Doni.  of  Can. 
IM|  I  Dom.  of  (iun. 
99%  Dom.  of  Cun. 
90%  Dom.  of  (;un. 
*  Doni.  of  Cun. 
j)oni.  of  Can. 
Dom.  of  Cun. 
Dom.  of  Can. 
Dom.  of  Cun. 
Dom.  of  Cun. 
Dom.  of  Cun. 


1U8% 


102* 


99% 


Maturity 
15,  1946 
1,  1947 
1,  1918 
15,  50-51 
15,  48-51 
1,  49-52 
15,  47-52 
1,  48-:)2 
1.  52-54 
1,  50-55 
1,  53-56 
1,  46-56 
1,  47-57 
1,  19.57 
1,  48-58 
1,  53-58 
1,  56-59 
1.  57-60 
1,  49-59 
1.  56-66 
Perpetual 
Fe.  1,  1962 

Apr.  1.  1963 

Nov.  1.  1950 

Sep.  1,  Cl-66 


Bid 

100*4 

DK)*4 

B»0% 

105V4 

103% 

103% 

103 

105 


RAILWAY  AND  NAVIGATION  BONDS 


Canaiia  Slejui.htpa 
,  Caiiuillau  Cue  Itullway 
Cun,  Cue,  HI,  «  Cerp 


104 

106 


Cun,  Nut,  HI, 
Cun,  Nut,  Hly 
Cun.  Nut,  Hiy, 
Cun,  Sal,  Hly 


tUoiu  liuar,)  iVi  MSeSL  Sept.  SI  113 

iDum,  Uuur.)  PS.  JUKI  CN I  June  66  H-,. 

(Uuui,  tiuur,)  5',i»  JJj  AO  CNL  )*$*■  *"*|*  J*'!  2  I,",5 

tUuui  tiuur. I  S  4J16  C  Jan,  54-69  lot  lOu 

1944  guutuUoiia. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

The  following  quotation,  are  furnished  by  The  Inve.tment  Dealer.'  A..oeiatla» 


111,00  116,76 
100.00 
(100.00 
.•12.60 
28.00 
10.00 
3.  to 


21.00 

10.00 


24.00 

11.00 


08.OO  106.00 
96.00 


18.00 
300.00 
28.00 
16.00 
10.00 
1 .00 
20.00 
30.IH) 


73.00 

90.00 

10.00 

100.00 

12.00 

8.76 

8. 00 


21.00 

40.00 


80.00 


103.60 
109.00 
I  l.>.0ti 
126.00 

102.76 

III8.U1. 
122.(/0 
102.00 
I  ;oi..>o 
118.00 

109.60 
109.00 

137.60 
1'27.60 
130.00 
I02.UU 
116.00 

103.60 

101.76 

111.60 


1U3.0U 

117.00 

114.00 

110.50 

116.00 

101.00 

110.60 

106.60 

97.60 

130.00 

100.00 

143.00 

100.00 

99.00 

13.6.00 


88.00 
1 10.00 
ni.oo 
luu.uo 

IU2.III 
111.90 
100.00 
1 18.00  . 
102.60 
107.00 
102.00 
118.00  • 
116.00 
123.00 
98.00 
107.00 
100.00 
83.60 
89.00 


Province— 

Rate 

Albvita  . . 

3%  Vo 

Albeitu  . 

UrllisU  Culunibla  . 

Uiitlsij  Guluiuhia  . 

44 

Uritlsb  Columbia 

3% 

.Munitoba  . 

4% 

Manitoba  »• 

New  Hruiiswick  .. 

3% 

.xew  Jiuiiawick  •• 

♦4 

Nova  Scotia  . 

Olituiti/ . . 

Uiiturlo  . 

3% 

Oiituriu  .  • 

bV« 

Ontarii'  HyilrivElec 

Power 

4% 

Onturlu  Hyilru-LIec. 

Power 

4)4  7# 

Prliirr  Eilward  IsluinJ  .a. 

3% 

ljuehec  . 

4% 

Quebec  .  . 

2r<> 

Saskatchewan  . 

Saskatchewan  . 

1  June 
1  June 
1  brpL 
I  Uct. 
16  Ufc. 

8  Juil. 

I  Uet. 

1  Mar. 
16  April 

2  Nov. 

I  June 
16  Sept. 

I  June 
'  Aus. 

1  Jan. 

1  Aug. 

I  Auk 
1  Feb. 
16  Auk. 

I  Aug 


1904 

1976 
1 163 
19oj 

1900 
l'J6U 
1961 
1904 

1901 
19.60 
19oli 
1966 
19/1 
196/ 
1970 
1960 
19.68 

1902 
1963 
1968 


Bid 

lUl.UO 

101.60 

114.60 
114.00 
101.76 
103..60 
111.00 
101.00 
118.00 
102  ..60 
109.00 
104.’2.6 
118.00 
1 10.011 
129.00 
102.00 
114.00 

103.60 
101.0(1 
114.50 


CliarluttctowD 

llulirux  . 

Hull  . . 

Levla  . 

Moncton  . 

Montreal  . 

Oltuwu  . 

(Juelier  .  .. 
St.  Unnlface  .. 
1 10.00  I  Saint  John  • 
103  00  Three  River,  , 
119.00 «  Vancouver  ... 
101.00  Weslni'iunl 
83..60  Windsor  ..... 
121.00*  Winnipeg 


99.00 
110.00 
108.50 
98.00 
I  lO.Ub 
97.00 
105.00 
103.75 
80.50 


3)4 

1 

July 

I'J.sa 

102.00 

6% 

I 

July 

10(>2 

1 1 1 .00 

6)4 

1 

May 

l!lj3 

111.00 

a'r* 

1 

March 

1964 

110..10 

.5% 

July 

1964 

112..’j0 

3*4% 

1  Nov, 

1964 

09.00 

4)4 

1 

July 

1949 

4*4 

1 

Oct. 

19.'.0 

10,‘>.00 

*% 

•1 

Dec. 

1977 

97.00 

4)4 

16 

April 

1971 

120.00 

4<4 

1 

Nov. 

I960 

1l>.*».00 

5% 

1 

June 

1969 

130.00 

4% 

1 

May 

1964 

io:>.oo 

3',4<rc 

15 

Dec. 

1976 

98.00 

«s 

1 

April 

1961 

121.00 

A.ked 

104.00 

1U4.50 

107.50 
119.00 
10l.'2.6 
loti  ..60 
116.00 
104.00 
123.00 

105.50 
110.75 
106.00 
1-23.00 
121.00 
133.00 

104.50 
116.00 
105. .50 
104.00 
117.60 


105.00 

114.00 

115.50 


X — Payable  C.annda  and  New  Yi 

CORPORATION  BONDS 


11.6.00 

117.00 
101, 50 
109.00 
I07..50 
100.00 
12.5.00 
107.60 
1.36.00 
108.00 
102.00 
1-26.00 

z — Piiyable  Canada,  New*  York  and  London, 


16.00 
102.00 
1 4. -26 
IIKI.INI 
.56.00 
86.00 
1.60 
160.00 
100.00 
20.00 
3.00 
21.00 
20.00 
25.00 
19.00 

98.00  104.00 
.58.00 

13.60  16.26 
108.00  110.00 
10.00 


15.75 


3.60 

22.60 

21.00 


18.60 

100.00 
102.76 
140.00 
2.00 
1.16.00 
10.00 
2.26 
34.00 

4.76  6.00 
.560.00  600.00 

3.76  4.00 
80.00 

98.00 

6.00  7.25 

103.00 
3.76  3.00 


20.60 

100.00 


in..5o 

3.00 


utility— 

AlKoiiia  Cent.  Illy.  .5's  1969 

AvhIuii  Tel.  4''-^,  19.58  . 

Assee.  Tel.  A  Tel.  6'-’.  1960 

Hell  Telephnne  6,  1967  . 

Hell  Telephone  6.  1960  .... 

H.  C.  I’ower  b'i,  1960  . 

H.  C.  Power  4,  1966  . 

Calgary  Power  6,  1960  . . . 

Calgary  Power  6,  1961  . 

Gntinean  Power  3,  1970  . 

1)0..  3H,  1970  . 

Int.  llydro  Elect.  6,  1944  . 

Mont.  Island  I’w  r.  it'A,  1967. 
Montreal  Train.  4'.1.,  19.56 
Montreal  Tram  6,  “.A”.  19.56 
Montreal  Tram,  6  “H”,  1963 
Montreal  Tram,  5,  1961 
Power  Corp..  4'<j,  1969  ... 

Mil.  I..  M.  A  P.  3'.7.  1963  ... 

Mil.  L.  H.  A  P.  3)4,  1973  ... 

Nfid.  A  P.,  4'.'.,  19,56  . 

Nfid.  A  P.  5,  1966  . 

Ottawa  Power  4.  1967  . 

Ottawa  V.P  4,  1964  . 

Ottawa  V.P.  5,  19.59  . 

Otichec  Power  3-s,  1962  ... 

Shnwinigan,  3'....  1970  . 

Sliaw'inigaii,  3,  1961  . 

Shawinigan,  3,  1971  ..  .. 

St.  Mniirlee  Power.  3)4,  1970 
United  Sec.  .3,  1962  ..  ... 

Winnipeg  Elect.  3"',,  1971  102 

Industrie.— 

AMtlbi  6,  1953,  C.O.D . Ill 

Ahllibl  ,5,  1966  .  99',^ 

.Algoma  Steel  5.  1918  ....  .  lOl'I. 
Urandram  Henderson  4,  1961  101 


Bid 

Asked 

.1/ '  a 

69 

102'4 

106',z 

108 

108 

118 

102 

104 

102 

104 

101)4 

10(1 'a 

102 

iiii 

104 

llOi 

100 

102 

10(1)4 

100 

10014 

100)4 

io2'+ 

101)4 

10(1 '4 

106 

I02'i 

104)4 

100 

102 

101 

101 

102' 4 

1 116 

102 

loo'r. 

io2'r. 

10(1 

106 

10014 

102 '4 

100 

102 

102 '4 

lOI'/j 

99 '4 

11.1 

liil<4 

103% 


Bid 

ItHI 

101 

102 

lOO'i 

loo'j 

101 

100 

lOl'i 


llrown  ITo.,  6,  1969  .  .  .  . 

H.C.  I'lilp  A  I’aper  6,  1960  . 

Can.  P.  A  1*.  Inv.  6,  19.58  .. 

Can.  Cement  4'.j,  1961  . 

t'.ons.  I’aper  6'.,  1961  ... 

Ikiiii.  Coal  4'4.  1962  . 

i)oiiiiacomi  Paper  4'.^,  1968 
Urydeii  Paper  4.  1961  ...  .. 
I'oreign  P.P.  Secs.,  6.  1949  , 

(ircat  Lakes  Paiier  6,  1966 
Int.  (dly  Rakers,  a's,  1948  . 
(iypsuiu  I..  A  A.  6'*,  1948.. 

Lake  St.  .lolm  P  AP.  6,  1961 
Lake  St.  .lolm  I’.AP.  .i'.).  1961  102 
VeColl  Front.  Oil  .3.  1971  ... 

Maple  Leaf.  334.  l‘JI>3  . 

Moirs  Ltd..  6.  19.53  . 

Mont.  I).  I).  6,  1913  . 

N.  S.  Sll.  A  Coal  3':.,  1903  . 

Price  tiros.  3*^4.  1966  . 

Holland  Paper  I’s,  1966  .... 
Simpson's  Lid.  3',.j,  I960  ... 

Unit.  Amnsrnient,  4,  1985 
Western  Crains  5,  1%9  ..  . 

Real  Estate — 

Ale*.  HIdg.  6,  1917  .  . 

.Aeadia  Apt.  4.  1963  . 

Dominion  Sipiare  4,  1963  ... 

Godfrey  Realty  4,  1962  . 

Lord  Nelson  Hotel,  4,  1917  . 
Montreal  Aids.  1st  4,  1964  .. 
Ogiivy  Healty  5' a,  1961  .... 
Uiiccn’s  Hotel  5,  19.53  ...  . 

Hly.  Exeh.  Itidg.  2'/,-3.  19.59 
.Sherbrooke  ,SI.  ,3'5,  1962 
St.  Cnth.  Stanley  .l-.'I'-j,  4,  '67 
Windsor,  4)4,  19.53  . 


102 

100 


102 


!I9'4 

102)4 

ion 

mu 


103 
102'4 
102';, 
inn '4 


10.3 

98)4 

94 

97 

loo'4 

100';, 


Aeked 

103 


102 

102'i 

103 

103 


101 

104 

101)4 


102 

105 


I04'4 

102 


97 

102 


103)v 


United  Steel  “A”  Pfd .  26.60 

A'ice-Hoy  Mamif.  Pref .  26.00 

Victoria  Trusts  A  Sav . 112.60 

Waterloo  Mamifactiiring  ...  0..50 

Waterloo  Trust  .  110.00 

West.  Assce.  Com .  60.00 

West.  Assce.  Pref .  44.00 


27..50 

32.00 


Co.,  pref . 

Coneol.  Paper  Cerp. . , 

Coniol.  Free*  Ltd.  .  .  . 

Cons.  Sand  8*  Cr.,  pref 

Cone.  Textile . 

Co.,  pref . 

Con*,  paper  tox,  pref. 

Lo.,  com . 

Crain  Ltd . 

Cub  Aircraft . 

Cavid  k  Frere,  "A”  .  . 

Do.,"L” . 

Le  havilland  Aircraft. 

Co.,  pref . 

E  isher  hteel . 

Lo.,  pref  . . 

Com.  Engineering . 

Dom.  Cilclcth . 

Dom.  Square . 

Donnacona  Paper . 

Eaat  Kootenay,  pref. . . 

Eemond  R  ilia . 

Fairchild  Aircraft . 

Fleet  Aircraft . 

For.  Po*/er  Sec . 

Lo.,  pref . 

Fraser  Coy’* . 

l-  rciman  Ltd . 

Freiman’s  Ltd.,  pref. . . 

Godfrey  Realty .  37) 

Hillcreat  Collieries .  35 

hotel  De  La  Salle .  IS 

Humberatone  Shoe .  24 

Hydro-Electric  ^c .  4) 

Intercity  Baking .  £4) 

Int.  Painta .  14 

Do.,  pref.  .  35 

Inv.  Foundation .  14 

Do. ,  pref .  53 

Journal  Fub.  Co. .  16 

LakeSt.  JohnP.  kP....  78 

Lambert,  Alf .  II 

Langley  Ltd.,  pref 


100 


18)s  18)^ 

104%  1C4)4 


1.60 

:6»i 

Sh 


4' 


19)i  17H 
30 


+  1% 
—  1 


Int. 

80 

Int. 


—  H 


+  .15 

—  •/* 

—  W 


330 

'257 


21 

20% 

~  )a 

is 

21 

51  50 

53 

r3% 

*55 

f4* 

45 

Int. 

43 

43 

44 

45 

78)4 

$1.20 

30 

29 

28 

18*.* 

15 

37 

1.5)4 

+  ‘l)i 

4280 

20% 

15 

37 

39 

33 

22 

22% 

22% 

22  V4 

Int. 

3)4 

'3% 

'3'4 

—  >0 

i6i6 

5*4 

3‘4 

7 

8% 

6)4 

+  1)4- 

M730 

9 

5'a 

Int. 

65 

.60 

.70 

t  .25 

.50 

13)4 

ii 

— 'l)4 

'  50 

17 

13 

£6) 

(1% 

56 

+  4)4 

4639 

75 

53 

$1  40 

22 


100)4 

37 


53)4  52)4 


118 

37)4 

50 


8>.^ 

85 

17 


187 

125 

.885 


13)4  14  15 

.'3'4 

15  ..  16)4 

85?4 


Do.,  pref  .  .  _  _ 

Nuclear  Fnterprisea.  .  .  .  13) 

Paton  Mfg  .  85 

Do.,  pref  . 130)4 

Paul  Service  Stores .  15  15' 

Power  Corp.,  pref .  110  110 

Do.,  2nd  pref .  60 

Que.  I^Ip  k  Paper,  pref .  33  35 

Quebec -Telephone .  8  8 

Reliance  Grain .  18 

Do.,  pref .  Ill 

Sangamo  .  40 

Sarnia  Bridge  (new.  .  .  12)/i 

So.  Can.  Power,  pref  .  123)^  124 

Southrr.ocnt  . 27  .28 

Standard  Clay .  14 

Stand.  Radio  .  6)( 

Stop  k  Shop .  3  !4 

Stowell  Screw,  “A” .  29)4 

Do..“E” .  9)4 

Supertest  Petroleum . 

Thayers,  com  . 

Do. ,  pref . 


6)4 

3« 


6% 


13)4  15 


15% 

45% 


16>. 

13' 

117 

119 

14 '.4 

85 

*130V4 

16)1, 

112'4 

60 

43 


111)4 


15 

9)4 


29)4 


11)4 


8% 

12)4 


15% 
18' < 


11)4 

104 

r4'4 


6'4 

2)4 

26)4 


Do. ,  pref  ... 

Unit.  Amusements, 

Do.,"B"  . 

United  Distillers  . 

United  Fuel,  -A”,. 

Do..  “B" . 

United  Sec . 

Western  Grain .  2 

Windsor  Hotel .  1 2  '-i 

Int. — Interim  dividend. 


48)4 

48% 

46 

3 

’5  *6 

5% 

4 

30 

30%  41 

30 

15)4 

18)4 

'  19 

23 

42 

45 

31 

30 

31 

28 

29 

30 

31)4 

33)4 

31)4  -  2 

'27s 

36% 

21 V4 

52 

51»< 

—  1», 

215 

58 

46 

6% 

7H 

6)4  +  >4 

310 

11 

6 

Int. 

Int 

$3  00 

$1  00 

$3  00 
68 
Int. 

$2  00 
,50 
$1  .00 
.70 
.70 


$6  00 
$6  00 


$4  00 
$7  00 


$6  00 
$3  00 


$I  50 
$2  00 


.40 

$1  50 

$1.00 

$2  00 

$6  50 
$1  .00 
$1 .00 


•2.10 

43.00 


Co.) 


West.  Grain  Com . 

West.  Grain  I’fd.  . . 

West.  St<Kk  Yard  Pfil .  20.00 

West.  Stix’k  Yard  (.'/nn .  20.00 

V.'iHxl  .Mr*.  A  James  Com.  ..  1.30 

York  Trading  .  6.60 

REALTY  BONDS 


(Furnished  by  A.  J.  Pattison  Jr.  ft 

Bid  Afiked 

jUadia  Apts.  4’s  V.9  .  9H.00  BH.OO 

Adelaide  Sheppard  7's  *48  .. 

Albert  Bay  Tj’s  *50  . 

s\ncr()l't  Place  4*s  *.">6  .  .... 

Alexandra  Apt.s.  3's  V)5  ... 

.\tinandule  Court  .\pts . 

Balfour  Bldg,  it's  '4:>  . 

Bay-A<ieluide  (Jurnge  f»%*s  *4 
Bloor  St.  George  7’s  *16  ... 

Clarendon  Apt.  7’s  *46  . 

ClarriKion  Prop.  7’s  *47  ... 

<!onnaiight  Hotel  4’s  ... 

Dom.  Square  4’s  *.19  . . . 

Ellis  Park  .\pts.  4‘y’s  *60  . 

Gen.  ItnK'k  Hotel  1’s  *:»1  ... 

Godfrey  Healty  4's  *:)2  \\..S. 

Insurance  Exchange  5*s  *51. 

Lord  Elgin  Hotel  .’i’s  . 

Lr»rd  Nelson  4's  *47  . 

Montreal  Apts.  4’s  *54  . 

.Metropolitan  Bldg.  4*i;’s  ^er. 

Diitario  Bldg.  6*;j’s  *4.1  ..  . 

Prince  Edward  Hotel  4’s  *47 

Richmond  Rt<lg.  7*s  *I7  . 

Stanley  Really  6*s  \V2  . 

St.  Catli.  Stan.  Rlly.  4*s  ’57. 

Trinity  BMg.  4’s  V*2  . 

Unitecl  Hotel  Notes  . 

Wellington  Bldg.  OC.'s  ser. 

Windsor  ('lourt  ,-\pts.  .1's  *56 


.52.00 
99.00 
76.00 
86.00 
55.00 
74.00 
54.00 
77.00 

.58.00 

58.00 

,55.00 

102.00 

76.00 

78.00 

96.00 

98.00 

loo.ao 

92.00 

98.50  101.50 

92.50 
7.1.00 
68.00 
:ii.no 

•27.00 

96.00 

16.25 

9.00 


12*1 

*^1^5  Quotattona. 


*«.-  \H 
8 

(b)  plus  Bonut. 


2H 


16%  7*^ 

3  1% 

13  11% 

(A)  a/c  ofarreorf. 


Waife  Amulet  Output 

Cut  by  Labor  Lack 

Labor  shortage  was  responsilile 
for  reduced  tonnage  of  ore  milled 
at  Waite  Amulet  Mines  in  first 
half  of  the  current  year,  states 
Jame.s  Y.  Murdock,  president,  in 
company’s  semi  -  annual  report. 
The  iiuinher  of  employees  is  said 
below  the  total  of  this  time  last 
year  and  considerably  short  of 
capacity  needs. 

Kstimated  net  profit  for  the  six» 
month  period,  including  dividends 
received  from  the  subsidiary  com. 
pany.  Amulet  Dufault  Mines,  is  $1,- 
172,000,  eQUal  to  1!5..S  cents  a 
share,  against  $1,218,000,  or  36.9 
cents  a  share  in  the  first  halt  of 
1945. 

Metal  production  and  miscel¬ 
laneous  income  amounted  to  $1,- 
777.000  derived  from  treatment  of 
228,389  tons  of  ore.  This  is 
against  $2,130,000  from  treatment 
of  286,038  tons  in  the  correspond¬ 
ing  period  of  last  year.  Costs  for 
the  period  declined  to  $491,000 
from  $775,000;  depreciation  was 
little  clianged  at  $28,500,  while 
taxes  were  $85,500,  against  $108,- 
000  in  the  1945  period. 

A  dividend  of  13  cents  a  share 
has  been  declared  payable  Septem¬ 
ber  10  to  holders  of  record  August 
9.  Similar  disbursements  -M-ere 
made  on  March  8  and  June  10. 


I 
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STRONGER  TONE 
STOCK  MARKETS 
FOR  PAST  WEEK 


Gains  Outnumber  Losses  by 
Fair  Margin  and  Generally 
Greater  in  Extent 


DISTILLERIES  STRONG 


Heard  in  the 

BOARD  ROOM 


With  New  York  takiner  a  decided 
turn  for  the  better  during  the  past 
week,  stimulated  by  better  half- 
yearly  earnings  results  than  had 
been  anticipated.  Canadian  markets 
trave  a  better  account  of  themsehes 
(luring  the  past  week.  neclines 
were  still  numerous  for  the  5-day 
period  ended  Tuesday  last,  but 
gains  outnumbered  losses  by  a  fair 
margin  for  the  week. 

Uistillery  issues  were  strong 
features,  with  Hiram  AValker  mov¬ 
ing  up  *)  points;  Industrial  Alcohol 


Sharp  reversal  in  trend  w  a  s 
evident  in  past  week's  trading  on 
Canadian  exchanges;  this  showed 
particularly  in  the  mining  and 
‘paper’  groups,  but  extended  gen¬ 
erally  throughout  the  entire  list. 
Improved  tone  in  the  papers  seem¬ 
ed  to  stem  largely  from  realiza¬ 
tion  of  the  tight  U.S.  supply  situa¬ 
tion,  combined  with  the  likelihood 
of  turther  price  increases  in  the 
near  future  by  a  revived  OI’A  or 
other  agency.  While  mining  men 
as  a  group  saw  small  relief  for 
some  gold  mines,  and  none  at  all 
for  many  of  them,  considerable 
market  optimism  developed  with 
generally  firmer  tone.  On  the 
Montreal  Stock  Exchange  all 
averages  showed  betterment.  In¬ 
dustrials  gained  nearly  three 
points;  utilities  more  than  a  half; 
paper  25  points;  golds  2'i!;  and 
banks  a  fraction.  Volume  was 
sharply  up:  gains  exceeded  losses 


BRIGHTER  VIEW  OF 
STRIKE  PICTURE 
SEEMS  IN  ORDER 


-V  ”  and  'H'’  adding  2  points  each; 
and  Seagrams  showing  a  gain  of  I  by  more  than  two  to  one. 
It-.  Federal  Grain  pref.  moved 
up  ?  points  on  the  week  while 
common  added  1 '/i ;  Moore  Corp. 

“ V’  pref.  gained  6;  Gt.  Lakes  Ca¬ 
per  added  5  'i  and  pref.  gained 
1 ’i :  Trice  Bros,  added  4,  Can. 

Hreweries  3  ,  and  Can.  Locomo¬ 

tive,  St.  Lawr«rnce  Taper  pref.  and 
Simpsons  pref.  3  points  each. 


*  V 

An  extended  rally  in  Toronto 
boosted  volume  more  than  1  Vi 
million  shares  above  previous 
week’s  aggregate,  with  gains 
showing  for  all  averages.  Mining 
shares  •  were  especially  active, 
even  on  modified  optimism  en¬ 
gendered  by  Government  propos- 


I  First  Half  Earnings 

Of  Dome  Mines  Off 

j  Dome  Mines  Limited  reports 
!  estimated  net  profit  for  the  six 
I  months  ended  June  30  at  $1,109,- 
I  79  9  which  compares  with  a  net 
I  profit  of  $1,162,737  tor  the  same 
period  of  last  year,  or  57  cents  per 
share  as  against  60  cents. 

During  the  period  283,600  tons 
of  ore  were  milled  for  a  recovery 
of  $2,706,858  For  the  same  pe¬ 
riod  last  year  255,800  tons  were 
milled,  an  increase  of  27,800  tons 
to  date  for  this  year. 

,,,,  r;  .  j  Development  and  operating  costs, 

Ottawa  —  Hope  ol  an  ca-rly  i-eggj-yation  for  income  tax  and 
settlement  of  the  steel  strike,  which  outside  exploration  written  off  to- 
is  currently  hamstringing  Cana- 1  tailed  $1,943,330.  Non-operating 
dian  industry’  now  seems  fairly  |  income  is  shown  at  $355,493. 
well  Justified,  on  announcement  by  | 

C.  H.  Millard.  United  Steelworkers  i 
of  America  director,  of  compromise  j 
proposals  on  behalf  of  his  union  to  | 
the  Indurstrial  Relations  Commit-  i 
tee. 


(’ROI.NOH  TKR.SHINfi  MI.NKS 


Gordon  Testimony  Seen  Major 
Factor  Back  of  Compromise 
Union  Proposals 

IOMODIF/LE  ANDS 


REDUCED  QUARTER 
FOR  KERR  ADDISON 


Towell  River  moved  up  Abi- j  als  for  gold  mines  relief.  Indus- 

tibi  com.  gained  2  V4 ,  $1.50  pref.  i  trials  rose  nearly  six  points;  golds 


2  and  .$2.50  pr'^f.  2  Vi ;  Can.  Food 
Trod's  added  2  V-  and  “A’’  stock 
gained  1;  Smelters  and  St.  liaw- 
rence  Corp.  "A”  both  moved  up 
Ogilvie  Flour  added  2 14  as 


about  five:  base  metals  almost 
three;  western  oils  were  fraction- 
allv  better. 

¥  4$  ¥ 

Better  earnings  statements  by 


did  Internal'l  Taper,  while  gains  I  many  U.S.  industrial  concerns  for 


of  2  points  were  shown  by  Alu¬ 
minum,  Bathurst  "A”,  Canada  Ce¬ 
ment.  Celanese  pref..  Circle  Bar 
Knit..  I'anny  Farmer,  and  Maple 
Leaf  Milling.  Famous  Tlaye-rs  and 
United  .Steel  both  moved  up  1  ?.l  ; 
Dryden  gained  I'i  as  did  Molsons. 


first  half  of  1946  spurred  Wall 
Street  into  generally  higher 
ground  following  preceding  week’s 
wide  sell-off.  Some  hope  was  felt 
that  current  Washington  delibera¬ 
tions  on  price  control  might  soon 
result  in  a  workable  basis  for 


IMont.  Focomotive  and  Tenmans;  ]  industry  as  a  whole.  Volume  for 


Goodyear  pref.  added  $1.40  and 
Lolaw  "A’'  1  3,FS;  Brazilian,  Hard¬ 
ing  Carpets  and  Monfl  Tower  all 
moved  up  1  L ;  while  gains  of  a 
full  point  were  shown  by  Canadian 
Oil,  Dominion  Glass,  Dominion 
Stores,  Donohue  Bros.,  Electrolux, 
Ford  "A”.  Internat'i  Bronze,  \o- 
randa  and  Simpsons  ”B'’.  Gypsum 
moved  up  T4 ;  gains  of  %  were 
shown  in  Dom.  Foundries.  Dom¬ 
inion  Tar.  Gen'l  Troducts,  Nickel, 
Massoy-Harris,  Monarch  Knit, 
North  Star  Oil  and  Winnipeg  Elec¬ 
tric;  while  C.T.R.,  Consol’d  Baker¬ 
ies,  Nat’l  Steel  Car  and  Stand.  Tav- 
ing  all  added  5/S 


the  period  was  slightly  less  than 
for  the  previous  week;  gains  out¬ 
pointed  losses  by  two  to  one.  In¬ 
dustrials  closed  a  point  lower; 
rails  were  also  down  about  a 
point;  utilities  gained  narrowly. 

London  marked  time  with  an 
anxious  eye  on  the  Taris  peace 
conference;  industrials  found 
steadily  lower  levels,  closing  near¬ 
ly  two  points  down;  while  the  rails 
lost  a  half,  and  closed  at  a  new 
194  6  low. 

if.  >(■  * 

Offering  of  80,000  no  par  value 
common  shares  of  Norwest  In- 


The  new  proposals  call  for  a 
general  wage  increase  of  15b4 
cents  an  hour  across  the  board, 
payable  in  three  instalments;  10 
cents  an  hour  as  of  April  1,  1946, 

2Vi  cents  as  of  Oct.  1,  1946,  and 
three  cents  as  of  Dec.  1,  1946.  In 
addition  a  monthly  adjustment  of 
one  cent  an  hour  for  each  point  ,  , 

rise  in  the  cost  of  living  index  af-  '  profit  of  $272. 97a.  equal  to 

ter  July  1  of  this  year  was  asked.  I  ’I”  share,  is  reported  by 


Croinor  Tershing  Mines  lias 
been  crosscutting  on  the  125  and 
250  ft.  levels  while  recent  drilling 
extended  the  ore  zone  w-est  of  the 
shaft.  Two  holes,  150  ft.  apart, 
are  reported  giving  values  of 
$14.25  over  20  ft.  and  $8.03  over 
46  ft.  ($38.50)  gold  and  further 
drilling  to  the  west  follows.  The 
Kenda  Tershing  boundary  is  about 
3.000  feet.  away.  If  the  new  west 
ore  persists  a  second  shaft  may 
lie  considered. 


noranda:s  net 

FURTHER  BELOW 
DIVIDEND  NEEDS 


DIVIDENDS  DECLARED 


And  Other  Official 
f'lotices 


Net  Reported  at  $1.46  a  Share 
for  First  Half  Against 
$2.06  Last  Year 


TiiE  BANK  OF  TORONTO 


PAM.  PORCUPINE 
6-MONTH  NET  OFF 


COPPER  RISE  SOUGHT 


Geld  Premium  Loss  Rules  Out 
Large  Low-Grade  Tonnage,- 
Murdoch  Reports 


Dividend  No.  -JtiO 

.Notice  is  hereliy  given  that  a 
Dividend  of  ’I’vveiily-five  Ueiits  per 
share  on  tlie  Taid-Up  Capital  Stock 
Of  this  Bank  has  been  declared  for 
the  current  quarter,  payable  at  the 
Head  Office  of  thp  Bank  and  its 

- -  ;  Branches  on  and  after  the  third 

Interim  report  of  Noranda  .Mines  j  day  of  Septemlicr  next,  to  share- 

I’oldor.s  of  record  at  the  close  of 
business  on  August  15th,  1946. 

By  Order  of  the  Board. 

B.  S.  VANSTONE, 
General  Manager. 


Net  for  1st  Half,  However,  Re¬ 
mains  Ahead  of  Last  Year 
at  12.9  cents 


submit  compromise  proposals  on 
behalf  of  his  union  to  the  Indus¬ 
trial  Relations  Committee. 

One  of  the  main  features  of  the 
committee  sessions  thus  fa;-  has 
centred  about  the  tes'.iiuony  of 
Donald  Gordon,  chairman  of  the 
Wartime  Trices  and  Trade  Board. 
It  is  felt  b\'  observers  here  that 
Mr.  Gordon’s  conteption,  that  any- 
Ihiiig  like  .a  19  'i-cent  an  hour  in¬ 
crease  in  steel  wages,  original  de¬ 
mand  of  the  Unite!  Steelworkers, 


Kerr  Addison  Gold  Mines  for  the 
quarter  ending  June  30,  compared 
with  net  of  $339,303.  or  7.2  cents 
per  share  in  the  first  quarter  of  the 
year.  Net  for  the  first  six  months 
amounts  to  12.9  cents  per  share, 
compared  with  9.4  cents  in  the 
corresponding  period  of  last  year. 

Tresldent  James  Y.  Murdoch 
states  that  dollar  prodtiction  for 
the  quarter  is  somewhat  reduced, 
through  part  of  the  June  produc¬ 
tion  being  paid  for  at  $35  per 


Ltd.  for  first  6  months  of  19  40  j 
shows  net  earnings  for  period  ma-  ! 
terialiy  short  of  dividend  requirt-  | 
ments  on  company's  stock  at  $1.46  j 
a  share  and  well  below  earning.s  t 
for  corresponding  period  last  year  ; 
of  $2.06  a  share.  Dividend  require-  | 
ments  for  half  year  amount  to  $2 
a  share  on  stock. 

For  first  quarter  of  1946.  net 
earnings  were  reported  moderate¬ 
ly  below  dividend  needs  of  $1  .1 
share  at  equivalent  of  85  cents  a 
share;  net  for  second  quarter,  ac¬ 
cordingly.  Is  indicated  at  61  cents 
a  share,  or  little  more  than  60  pei 


On  Curb  markets,  DeHavilland  |  dustries.  Limited,  manuafeturers 
pref.  made  its  appearance  up  25  i  of  aircraft,  boats,  canoes,  aluml- 
points;  C.an.  Vickers  moved  up  8;  |  num  and  magnesium  castings,  and 
Fras-er  gained  4  ti  ;  M  &  O  Taper  ;  aircraft  repairs,  has  been  made  by 
added  21/2  and  Atlas  Steels,  Can- |  w.  C.  Titfleld  &  Co.,  Ltd.  at  $10 
ada  .'Malting  and  United  Distillers  1  ^  share.  Company  presently  has  on 


points  each;  Consol’d  Taper 
gained  1-%;  Donnaoana,  Maclaren, 
Melchers  and  Calgary  Tower  pref. 
all  moved  up  1  ','2 ;  Fleet  Aircraft 
gaincil  1*4  and  Can.  Vinegars,  Ca¬ 
nadian  Silk  Trod's  and  Unit.  Secur¬ 
ities  1  point  each.  United  Fuel 
"B”  added  •’’*4  and  Brown  common 
6/8. 

On  a  turnover  of  40  shares.  In¬ 
ter.  Taper  pref.  came  out  off  13 
points;  Can.  Forgings  "B”  los't  5 
and  Bell  Telephone  4;  while  River¬ 
side  Silk  moved  off  314.  Cement 
pref.  sold  off  2  Vt  as  did  Inter.  Me¬ 
tals  “A’’;  Tressed  Metals  lost  214; 
while  losses  of  2  points  w'ere  shown 
liy  Bronze  prel..  Consumers  Gas, 
Kelvinator,  and  Wabasso,  Dom. 
Dairies.  English  Elec.  ‘‘A’’  .Hunts 
“l-l”,  Internat'i  Tower.  Steel  of 
Canada  and  Westeel  Trod's  all 
moved  off  1 14  as  did  Amalgamated 
Elec.;  John  Jnglis  lost  1  3/8,  B.C. 
Tower  ".V’  1 14  and  Bruck  Silk, 

1  1/.S;  and  losses  of  a  full  point 
were  shown  by  John  Bertram 
“B",  Blue  Ribbon,  Brew.  &  Dis¬ 
tillers,  Build.  Troducts,  Crows  Nest 
Coal,  Foundation  Co.,  Chas.  Gurd, 
Hinde  /fe  Dauch,  Howard  Smith, 
intercol.  Coal,  Laura  Secord,  Mac¬ 
Kinnon  Steel.  Modern  Containers, 
Nat’l  Hosiery  “A",  Ottawa  Elec., 
Standard  Tavinir  pref..  Tip  Top 
Tailors  and  Woods  Manufact'g. 
Can.  Wineries  sold  off  %  ;  A-C  Tel¬ 
ephone  pref.,  Dom.  Textile,  Inter,  i 
ephonc  pref.,  Dom.  Textile,  Inter. 
Utilities,  Stelco  pret.  and  York 
Knitting  all  eased  % ;  while  Rol- 
land  Taper  pref.  shaded  5/8 


hand  orders  for  the  manufacture 
of  ten  aircraft  and  400  boats  and 
canoes,  as  well  as  a  substantial 
amount  of  aircraft  repair  work 
and  overhauls  for  lioth  the  R.C. 

A.F.  and  commercial  lines.  Net 

earnings  for  next  12  montlis,  be. 
fore  taxes,  according  to  estimates, 
will  amount  to  approximately 

$280,000. 

*  if  if 

Paton  Manufacturing  Co.,  Ltd., 
advises  that  it  will  redeem  on 
Sept.  1,  1946,  all  of  the  outstand¬ 
ing  first  mortgage  4 ',2  %  sinking 
fund  bonds  of  the  company  at 
102%  of  principal  amount,  to¬ 
gether  with  accrued  interest  to 
redemption  date. 

^  ^ 

Formal  offering  of  the  shares 
of  Auto  Fabric  Products  Co.,  Led., 
manufacturers  and  distributors  of 
fabric  auto  accessories,  household 
articles  and  fabric  nursery  pro¬ 
ducts,  is  announced  by  Burns 
Bros,  and  Denton,  Ltd.  Offering 
takes  the  form  of  25,000  cumula_ 
five  non. redeemable  participating 
class  "A”  shares  no  par  value  at 
$11.50  a  share  and  25,000  class 
“B”  shares,  no  par  value,  at  $5.50. 
The  class  “A”  shares  are  to  yield 
5.22%  and  it  is  expected  the  com¬ 
pany's  directors  will  later  Place 
the  class  “B”  shares  on  a  dividend 
basis. 


would  completely  bre.qk  price  ceil- |  ot|'*ce.  He  reports  operations  are 
lugs,  will  influence  considerably  !  handicapped  through  the  lack 
the  scope  of  the  union's  revised  '  men,  hut  every  effort  is  being 

demands  i  made  to  lining  the  crew  to  the  re- 

The  M  TTB  chairman  became  j  ''^•'ength.  Good  progress  is 

more  specific  in  his  later  testimony,  uiade  in  the  planning  of  the 

declaring  that  any  general  wage  in-  I  odf^^tional  plant,  and  in  the  order- 
crea.se  in  excess  of  10  cents  an  i  "’t'  of  equipment  required  to  bring 
liour  would  tend  to  create  an  ‘un- I  .ttP  to  4.000  tons  daily, 

manageable’  price  control  situa-  !  Output  for  the  second  quarter 
tion.  However,  he  added,  lie  would  i  at  $834,028  from  the 

not  take  it  on  himself  to  .=t.ate  the  i  D'eatment  of  119,895  tons  of  ore 
steel  industry  wage  boost  should  1  average  recovery  of  $6.9o 

be  limited  to  10  cents.  Reptving  |  P*’’’  ton,  with  operating  costs  before 
to  questions  Mr.  Gordon  said  In  ta**«  and  depreciation  amounting 

j  to  $3.56  per  ton.  In  the  first 
‘••I  do  not  wLsh  to  be  in  the  i  quarter,  output  was  worth  $921,- 
positioii  of  saving  10  cents  can  or  |  ft'Otu  117,916  tons  tor  an  aver- 
caunot  he  alisorlied.  !  a.K®  operating  costs 

‘If  wage  adjustments  in  this  j  "ere  $o.58. 
liasic  industry  ,  steel  1  were  made  ^  ^ 

at  l(i  cents  and  spread  to  other  1  Claremont’  Is  Buying 
industries  I  feel  they  -.vould  have  |  TAJ*  &  * 

an  almost  tiiibearalih;  pressure  but  |  TWO  AdjaCCnr  Claims 

if  increases  were  more  than  that  - 

you  would  get  into  such  ditticul-  I  The  new  board  of  directors  elect- 
ties  that  it  would  be  uiimanage-  ed  by  Claremont  Mines,  Limited, 
tible.  ’  !  at  a  meeting  here  has  entered  into 

The  three  companits  immediate-  i  an  agreement  to  purchase  two  ad- 
ly  coneenied  iti  the  present  walk-  j  jacent  claims  formerly  owned  by 
out  of  some  15,000  steelworkers —  j  Le  Roy  Mines,  Limited.  Thi.s  gives 
Dominion  Steel  and  Coal  Corp.,  j  Claremont  seven  claims  in  all,  or 
Sydney,  N.S.;  Steel  Company  ol  j  300  acres. 

Canaila  Ltd.,  Hamilton.  Ont.;  .'ind  I  Carl  T.  Bischoff,  Noranda,  was 
Algoma  Steel  C'ori»..  Satilt  Ste.  Ma-  i  elected  president  and  managing  di- 
rie,  tint.  —  discussed  sotne  time  |  rector;  John  H.  Kroeger,  Montreal, 
ago  with  tlie  WTTD  tlie  matter  of  |  vice-president;  C.  W.  Willoughby, 
steel  price,  increases.  Each  com-  I  Noranda,  secretary-treasurer.  Di- 
pany,  stated  Mr.  Gordon,  had  ap-  |  rectors  include  Irving  R.  Picard, 
proached  him  separately,  and  had  j  Toronto  and  Rene  Chenevert,  Mont- 
given  him  confidential  information  j  real. 


A  serious  cut  in  earnings  of 
Paniour  Porcupine  Gold  Mines,  is 
expected  to  result  from  the  loss 
of  the  10  Per  cent  premium  on 
the  price  of  gold  which  automati. 
cally  renders  non-commercial  a 
large  tonnage  of  ore  that  could 
otherwise  be  mined,  and  treated, 

James  Y.  Murdock,  president,  told 
shareholders  in  the  semi-annual  !  cent  of  quarter’s  dividend  require-  : 
report.  If  this  had  been  effective  j  ments.  I 

during  the  first  half  of  the  year,  j  In  submitting  figures  for  lialt-  I 
lie  added,  it  would  have  decreased  I  year,  J.  Y.  Murdoch,  president  of  j 
the  company’s  net  profit  pe'r  ton  !  company,  states  that  director.s  rec-  ; 
tiy  approximately  22  cents.  I  ognize  recession  in  earnings  result-  j 

During  the  first  six  months  of  !  ed  from  conditions  which  they  trust 
the  current  year  the  company  re-  i  will  pass  in  due  course,  and  there- 
liorts  estimated  net  profit  of  $140-  j  fore  felt  justified  in  drawing  to  ; 
700,  equivalent  to  2.8  cents  a  some  extent  on  company’s  substan- 
share,  compared  with  $167,500.  or  |  tial  surplus. 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  July  24fh,  1946,  a  quarteriy 
dividend  of  $2.00  per  shore  was  de¬ 
clared  on  the  Common  Shares  of  this 
Company  payable  in  Canadian  Dol¬ 
lars  Sepemtber  5th,  1946,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  August  9th,  1 946. 

Mofitreol  J.  A.  DULLEA, 

July  24th,  1946  Secretary. 


cents  a  share  in  the  compara¬ 
tive  period  of  1945. 

Gold  production  and  miscellan¬ 
eous  income  for  the  period 
amounted  to  $832,400,  with  229,- 
4  26  tons  of  ore  milled  for  an  aver¬ 
age  recovery  of  $3.43  per  ton.  In 
the  first  half  of  1945,  production 
totalled  $859,000  from  225,000 
tons  for  an  average  per  ton  re¬ 
covery  of  $3.59. 

During  March  the  mill,  which  is 
currently  operating  at  1.450  tons 
daily,  commenced  treating  cus¬ 
toms  ore  from  Hoyle  Gold  Mines, 
Ltd.  Insufficient  labor  prevented 
operating  the  mill  at  its  capacity 
of  1,600  tons  daily  and  reducing 
Unit  costs.  At  the  present  there 
are  33  0  men  employed  at  the  pro¬ 
perty  where  a  total  of  500  men 
are  ^required  to  operate  the  mine 
at  capacity  and  keep  ahead  with 
development  work. 

Troduction  costs  and  other  ex¬ 
penses  are  reported  at  $557,700, 
against  $528,500  in  the  first  half 
of  the  previous  year,  while  depre¬ 
ciation  of  $72,000  compares  with 
$98,000  for  the  1945  period,  and 
taxes  of  $62,000  compare  with 
$65,000. 


GRAND  UHIHOUGAMAU  MINES 

New  vein  structures  have  been 
disclosed  on  the  properties  of 
On  Curb  markets  Vickers  pre-f.  1  Grand  Chibiugamau  Mines  where 

'  enlarged  crews  are  now  working, 
reports  the  management.  Two 
heavy  duty  drills  are  contracted 
for  10,000  feet  of  drilling. 

Trospecting  on  group  2  in  Obal- 
skl  township  has  found  a  strong 
quartz  vein  that  has  been  traced  | 
for  1,400  feet.  This  vein  is  in 
addition  to  the  No.  1  or  original 
vein.  The  X-ray  drill  machine 
has  completed  six  holes  on  the 
No.  1  vein,  and  holes  have  been 
spotted  for  the  heavy  drills. 

A  crew  has  been  working  on 
the  Tache  Lake  group,  cleaning 
out  old'  workings  and  sampling, 
while  the  No.  8  group  of  ten  claims 
in  the  top-centre  of  Ohalski  Town¬ 
ship  is  being  surveyed. 


moved  off  9  points;  Brown  pref. 
lost  2.  Foreign  Tower  pref.  1  % , 
and  United  Fuel  ’‘B’’  1  5/8;  Con¬ 
sol'd  Tress  and  Quebec  Tulp  pref. 
both  iiio\ed  off  a  point;  C.I.L. 
common,  C.I.I.  Trust  David  “A” 
and  Mercury  Mills  all  eased  % 
while  Battiurst  “B"  shaded  5/8. 


E,  SULLIVAN'  PAYMENT 

East  Sullivan  Mines  advises  that 
Federal  Trading  &  Agency  Co. 
have  paid  $150,000  covering  50.- 
000  shares  of  capital  stock  under 
the  underwriting  and  option  agree- 
meni  of  February  25,  1  946.  To 
date  there  are  3,3u0,000  shares  is¬ 
sued  and  700,000  remain  in  the 
treasury. 


Company  Meetings 


as  to  wliat  wage  increase  they 
would  probably  have  to  paj'.  The 
Board,  he  said,  bad  .studied  the 
comp, lilies'  representations,  exer¬ 
cising  its  own  judgment  in  the  mat¬ 
ter.  When  the  increase  in  basic 
steel  price  was  set  at  $5  a  ton,  this 
was  an  .attempt  to  arrive  at  a 
‘formula’  which  would  not  shat¬ 
ter  the  price  ceiling  disastrously. 

In  repl\  to  another  question  Mr. 
Gordon  said  that  while  mi  official 
liaison  existed  between  the  Trices 
Board  and  Labor  Board,  there  was 
a  certain  contact  due  to  the  fact 
that  Arthur  MacNamara.  Deputy 
Minister  of  I,abor,  was  a  member 
of  the  WTTB. 

In  his  testimony  Mr.  MacNamara 
declared  that  while  the  Govern¬ 
ment  considered  wage  and  price 
controls  as  indispensable  factors  in 
combatting  inflation,  it  neverthe¬ 
less  disapproved  of  close  consulta¬ 
tion  between  the  National  War  La- 
l)or  Board  and  Wartime  Prices  and 
Trade  Board  as  constituting  an  un¬ 
desirable  ‘s’.raigbtjacket’,  which 
would,  in  effect,  destroy  or  curtail 
freedom  of  action  by  either  body. 

goodfirstIalf 

GAINBYHALLNOR 


A  great  deal  of  development 
work  already  has  been  done  on 
these  claims,  it  was  reported.  A 
three-compartment  shaft  has  been 
S'  nk  to  265  feet,  with  levels  es¬ 
tablished  at  125  feet  and  250  feet. 


AUNOR  1st  HALF 
EARNINGS  LOWER 


Shut  Down  Factor 

Drop  in  production  which  ac¬ 
counted  for  decline  in  earnings  is 
partly  accounted  for  by  a  two- 
week  shutdown  of  the  smelter  in 
June  to  make  repairs. 

Metal  production  and  mi.scellu- 
ueoiis  income  for  the  period  under 
review  amounted  to  $7,160,000, 
compared  with  $9,285,000  for  same 
period  of  1945.  Copper  production 
from  the  Horne  mine  was  down  to 
7.481  tons  from  15,295  tons  a  year 
ago.  gold  production  was  down  to 
92,384  ounces  from  94,130  ounces, 
and  tlie  number  of  employees  dur¬ 
ing  the  period  totalled  1,255, 
against  1,355.  Net  for  the  half 
year,  after  all  charges  and  write¬ 
offs  amounted  to  $3,270,000  as 
against  $4,624,000  for  first  half 
of  1945. 

It  is  pointed  out  that  operation.i 
are  seriously  hampered  by  the 
shortage  of  labor.  This  is  due,  in 
a  large  measure,  to  an  acute  short¬ 
age  of  accommodation  in  the  area, 
and  is  holdin,g  back  the  essential 
work  of  exploring  and  developing 
the  property  without  which  a  sub¬ 
stantial  increase  in  production  is 
not  possible. 

Price  Iiieqiiitie.s 

Copper,  president  points  out,  is 
currently  being  sold  in  the  world 
market  at  16  cents  per  pound,  com 


CANADIAN  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 
dividend  of  thirty-seven  and  rine 
half  cents  (37’i%)  per  share  has 
lieen  declared  on  the  outstanding 
Capital  Stock  of  this  Company, 
payable  October  first.  194  6,  to 
shareholders  of  record  at  the  close 
of  business  on  August  thirty-first, 
1946. 

By  Order  of  the  Board. 

W.  C.  BUTLER’ 

Secretary. 

Toronto,  July  2ltli,  1  946. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 


PP.EFERRED  DIVIDENt) 


Notice  is  hereby  given  that  a 
I  dividend  of  31*/4c  per  share  lias 
!  been  declared  in  respect  to  the  half 
!  year  ending  September  30th,  1946, 
on  the  Tarticipating  Cumulative 
Redeemable  Treference  Shares  of 
Standard  Taving  &  Materials  Lim- 


In  Spite  of  Increased  MiU  Rate  ^ 

'  controls,  domestic  consumption  has 


pared  with  11.5  cents  in  Canada,  so  |  lied,  payable  on  October  1st.  1946, 
that  due  to  Government  restric-  j  shareholders  of  record  at  the 
lions,  the  company  is  in  effect  con-  |  ‘dose  of  business  on  September 
tinuing  to  subsidize  Canadian  in-  |  1946. 

By  Order  of  the  Board. 


Net  off  at  10.2  cents  from 
13.2  cents 


increased  from  some  31,000  tons 
in  1937  to  an  estimated  80,000  tons 
for  1946.  I 

"Mines  which  were  in  excellent  i 
shape  at  the  beginning  of  the  war’’  [ 


A.  M.  Ilarnwell, 

Secretary. 

Toronto,  Ontario,  July  25,  1946. 


Toronto:  —  As  a  result  of  lower 
millheads.  Increased  operating 

costs  and  considerably  heavier  ex-  |  he  says,  “are  now  in  a  desperate 

penditures  on  development  Aunor  i  state.  In  1944,  costs  had  risen  over 

Gold  Mines.  Ltd.,  reports  for  the  |  3.5  cents  per  pound  of  copper  above 

Di'^mond  drinin-'^'to'^  th*^  e'xtent'^o'f  i  ‘he  current  year,  a  re-  j  the  1939  base  period,  and  although 

3  500  feet  has  been  done.  :  duction  in  earnings  as  compared  |  combined  figures  are  not  yet  avail- 

’  _ ! _ L_  1  with  same  period  last  year;  this 

despite  an  expansion  in  the  aver¬ 
age  mill  rate  to  44  0  tons  daily. 

Production  for  the  slx-nionth 
period  was  reported  at  $1,015,100 


SANTIAGO  MINES  LISTING 


The  4,000.000  shares  of  50  cents 
par  value  of  Santiago  Mines  Ltd. 
were  called  for  trading  on  the  Mon¬ 
treal  Curb  Market,  during  past 
week.  The  ticker  abbreviation  will 
be  SAM. 


INDIAN  LAKE  KIXANCING 

Toronto  —  Nefw  financing  is  an¬ 
nounced  by  Indian  Lake  Gold 
Mines.  The  agreement  covers  a 

-  j  firm  commitment  on  275,000  shares 

Western  Grocers  Ltd.,  special  j  for  $82,500,  payable  $2'7,500  cash, 
meetings  of  preferred  and  common  i  $37,500  within  one  month,  and 
shareholders  in  Winnipeg  on  j  $27,500  within  two  months  with  op- 


Thursday  8th  August  at  10  a.m. 
and  11  a.m.  (Central  Standard 
Time)  respectively. 


tions  on  five  blocks  of  stock  at 
prices  ranging  from  70  cents  to  $1 
a  share. 


MANUFACTURERS' 
AGENCIES  WANTED 

Well  financed  and  with  excellent  contacts.  Pre¬ 
pared  to  handle  lines  of  quality  equipment  and 
products  in  British  Columbia  or  ail  Western 
Canada. 

Box  243,  Financial  Times,  Montreal,  P.Q. 


Increase  in  Mill  Rate  Boosts 
Earnings  to  21.6  cents  from 
17.5  cents  Last  Year 


IN  THIS  ISSUE 


Toronto;  —  As  a  consequence  of 
increase  in  daily  mill  rate  from  250 
tons  to  300  tons  Hallnor  Mines, 

Ltd.,  reports  a  healthy  improve¬ 
ment  in  earnings  for  the  first  half 
of  the  current  year  as  compared 
with  same  period  of  1945. 

Estimated  net  profit  for  the  6 
months  is  reported  at  $432,900, 
equal  to  21.6  cents  a  share, 
against  $350,735,  or  17.5  cents  a 
share  in  the  194  5  period. 

Production  of  079, 900  was 
recovered  from  55,119  tons  for  an 
average  per  ton  recovery  of 
$18,89.  This  compares  with  $863.- 
452  from  45,459  tons  and  an  aver¬ 
age  of  $18.24  per  ton.  Costs  were 
substantially  higher  at  $394,400 
as  were  taxes  at  $183,100,  while 
depreciation  was  little  changed  at  j  ^bitibl 
$69,500.  Missing  from  this  year’.s  I  .viuiniiiiuin  ' ('o 


of  $10,440  preoperating  expenses 
written  off. 

The  shaft  is  now  2,893  feet  be¬ 
low  the  collar,  with  a  further  267 
feet  to  go.  Approximately  four 
months  will  be  required  to  com¬ 
plete  this  work  after  which  drift¬ 
ing  will  be  started  on  the  2,610- 
foot  horizon  to  explore  ore  possi¬ 
bilities  indicated  in  diamond  drill¬ 
ing. 


War  Industries  Lead  in  Un¬ 
employment  I.osses  —  Divi¬ 
dend  Declarations  . 

Gatineau  Power  Contracts 
With  Ontario  Hydro  Clari¬ 
fied  —  News  of  the  Bond 

Market . 

Estimate  500  Million  Bushel 
Crop  for  West  —  Canadian 

Business  Index  . 

Record-Breaking  Demand  for 
Aluminum  is  Looked  For — 
Mine  Tax  Changes  Subject 

of  Criticism  . 

The  Editorial  Page  . 

A  Page  of  Hints  for  Inquiring 

Investors  . 

Savings  Deposits  Again  At 
New  Record  End  of  June 
World  Food  Picture  Still  Con¬ 
trols  Canada’s  Larder  — 
Food  Industry  Still  Operat¬ 
ing  Under  Abnormal  Condi¬ 
tions  . 

Increased  Food  Prices  Tend  to 
Cut  Restaurant  Profits 
Retail  Trade  Meets  Recon¬ 
version  Problems  Success¬ 
fully  . 

Food  Processing  Possibilities 
in  Alberta  Irrigation  Dis¬ 
trict  . 

Wheat  Supply  to  be  Short 
Despite  Some  Big  Crops  . 
News  of  Mines  and  Western 

Oils  . 

Statistical  Review  of  the  Secu¬ 
rity  Markets  . 

Investors  and  kilning  liiile.x 


able,  we  know  the  trend  of  increas¬ 
ing  costs  has  continued.  Copper 
producers  have  made  representa¬ 
tions  at  Ottawa  with  a  view  to  elim* 
inating  the  ceiling  price  on  cop- 


Imperial  Tobacco  Company 
Of  Canada,  Limited 

DIVIDEND 


from  milling  of  79,881  tons  of  ore  i  per,  pointing  out  that  this  would 

have  only  a  negligible  effect  on  the 


for  an  average  recovery  of  $12.49 
per  ton.  In  the  1945  period,  pro¬ 
duction  totalled  $1,019,000  from 
71,370  tons,  an  average  per  ton 
recovery  of  $14.06.  Compared  w'lth 
the  first  half  of  1945,  operating 
costs  increased  from  $507,900  to 
$594,600;  depreciation  declined 
from  $70,000  to  $65,000;  pre¬ 
operating  expenses  dropped  from 
$68,000  to  $62,000,  while  taxes 
of  $89,000  compared  with  $108,- 
400  in  1945.  After  these  charges, 
estimated  net  profit  amounted  to 


cost  of  consumable  goods  in  Can¬ 
ada.’’ 

The  company  is  sertously  affect¬ 
ed  by  the  loss  of  the  10  per  cent 
premium  on  the  price  of  gold,  not 
only  because  half  of  the  revenue 
of  the  Horne  Mine  is  derived  from 
gold,  but  also  on  account  of  the 
subsidiary  gold  operations.  It  is 
hoped  by  the  management  that  the 
government  will  take  immediate 
and  appropriate  steps  to  atford 
compensatable  remedies. 


$204,500,  equal  to  10.2  cents  a 
share  in  the  first  half  of  last  j  ColOMdC  MakcS  NcW 

Drifting  on  the  1,875-foot  level  I  Financing  Agreement 

has  passed  through  three  medium  |  - 

grade  ore  shoots  and  has  entered  j  Toronto  —  Assays  from  the  tuii- 
a  fourth  ore  shoot.  It  is  expected  nel  driven  through  the  dike  at  Colo- 


Noticc  Is  Hereby  Given  Tliat 

An  Interim  Dividend  (No.  169) 
of  Ten  cents  (10c)  per  share  on 
the  paid-up  Ordinary  Shares  of  the 
Company  has  been  declared  pay¬ 
able  on  Monday,  the  30th  day  of 
September,  1946  to  shareliolders 
of  record  at  the  close  Of  business 
on  Tuesday,  the  13th  day  of  Aug¬ 
ust,  1946. 

A  Semi-Annual  Dividend  (No. 
69)  of  Three  per  cent  (3%)  on  the 
paid-up  Preference  Shares  of  the 
Company  has  been  declared  payable 
on  Monday,  the  30th  day  of  Sep¬ 
tember,  1946  to  shareholders  of 
record  at  the  close  of  business  on 
Tuesday,  the  13th  day  of  August, 
1946. 

By  Order  of  the  Board. 

A.  L.  ROBERTSON, 

Secretary. 

Montreal.  P.Q., 

2Gth  July,  1946. 


that  before  the  end  of  the  year 
drifting  bn  this  level  will  enter 
the  high  grade  shoot  developed  on 
the  1,625-foot  level  and  indicated 
by  diamond  drilling  to  persist  to 
the  1,875-foot  horizon.  Further 
drilling  from  the  2,150-foot  level 
has  confirmed  the  presence  of  a 
lower  grade  ore  zone  to  the  south. 
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AUMAQIE  GOIiD  MINES 

Current  operations  at  Aumaque 
Gold  Mines  have  been  attended  by 
considerable  improvement.  The 
West  A  drift  on  the  50(t  foot  level 
I’.as  advanced  93.3  ft.  in  material 
averaging  $12.46  gold  ($9.7t>> 
acu'oss  5.47  ft.  At  last  report,  the 
face  was  still  in  ore. 

On  the  250-foo(  level,  the  west 
A  drift  has  made  ore  grading 
$7.70  across  unslashed  width  of 
4.0  foot  the  last  22  feet. 
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ADDITIONAL  STOCK 
PLANNED  BY  ELDER 


Proceeds  to  be  Used  to  Finance 
Mill  Construction — Change 
in  Program 


mac  Yellowknife  show  an  improve¬ 
ment  over  drilling  indications,  offi¬ 
cials  reported.  The  ore  section,  70 
feet  wide,  averaged  $5.56  gold 
against  $2.43  acro.ss  45  feet  in  the 
drill  hole. 

Company  has  entered  into  a  new 
financing  agreement  that  will  pro¬ 
vide  funds  for  an  active  develop¬ 
ment  program  during  the  summer 
mouths,  it  was  made  known  here 
yesterday. 

The  agreement  calls  for  a  firm 
commitment  covering  400,000 
shares  of  40  cents  a  share,  payable 
$50,000  cash,  $55,000  in  out  , 
month,  and  $55,000  in  two  months 
with  options  on  several  blocks  of  1 
stock  ranging  from  50  cents  to  $1  | 
a  share.  i 


^cfrde^ 


DIVIDEND  No.  146 

An  interim  dividend  of  fifty  cents 
(50(()  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  J, 
1946,  to  stocklioldcrs  of  record  at 
the  close  of  bu.'ines?  August  12, 1946. 

E.  L.  N0ET7,EL 

LN  .to.  1946  T.fj'ur,-r 
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Elder  Gold  Mines,  Ltd.,  reports 
that  at  a  special  meeting  of  share¬ 
holders  to  immediately  follow  an¬ 
nual  general  meeting  on  August 
10,  shareholders  will  be  asked  to 
ratify  a  proposal  to  authorize  re¬ 
duction  in  capitalization  by  50% 
and  Issuance  of  equivalent  stock 
to  make  a  $3,000,000  company. 

Funds  would  be  used  to  construct  j  liunriani. 

^  the  company’s  own  mill  to  treat  ore  j  If/.*.'.*,. ‘i’ 

14  1  in  addition  to  a  contract  with  No. 

randa  -Mines  for  300  tons  per  day 
i  t  i  and  to  supply  ample  working  cap- 
/  ;  ital  to  carry  program. 

I  Company  lias  further  decided  to 
'2  i  release  all  existing  escrowed  shares 
a  I  immediately.  This  will  leave  ap- 
•'I  I  proximately  2,000,000  shares  issued 
'  I  and  approximately  1.000,000  sliares  | 

;i  in  treasury  on  basis  of  proposed 
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Proprietary  Mines 

LIMITED 
DIVIDEND  No.  30 

NOTK'.l'  is  liprcl).v  sivcii  that  a  Divl- 
.  .IcicI  of  Five  cents  |)er  share  lias  lieen 
Ask  '  ileelareil  on  tlie  issued  capital  sliuk  of 
II  I  tlie  (‘.iuiipnny.  paiaiile  in  ('.anadian  ImiikIs 
IS  I  on  September  .'dli.  to  shareliolders 

j  of  record  at  tlie  close  of  Imsiness  on  .\ng- 
^  ;  list  .’itiK 
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reorganization. 

After  taking  careful  considera¬ 
tion  of  the  effect  of  the  reduced 
price  for  gold,  together  with  trend 
of  rising  costs  of  tioth  labor  and 
materials,  thp  comiiaiiy  states  it 
lias  lieen  found  advisable  to  alter 
Us  devclopmeiil  program  whor(>b,v 
0(1  the  l.'illi  of  .\ugust  this  year. 
(Oiiippiiy  luul  iilaiuied  to  start  ship, 
ping  to  Noranda  Mines,  under  con. 
tract,  between  50  and  80  tons  of 
ore  a  day.  and  over  a  three-  to  five- 
month  period. 
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EXTEND  GOLDREAM  OI’TION 

The  option  agreement  on  100,000 
sliares  of  GoUlbeam  .Mines,  Ltd.,  at 
a  share  exercisable  on  July 
1.  1946.  tiiid  all  subseiiiient  instal- 
p.ieiits  have  been  extended  for 
three  months.  Sufficient  funds  are 
reported  on  band  to  I'ontinue  cur- 
rtnt  development. 
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